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Speculative advances in wheat and cotton futures 
are accompanied by a drop in spot prices of commodi- 
| es, the Annalist Index going to a new low at 111.8. 
Though steel ingots and unfilled orders show gains, 
the week’s records give no sufficient foundation for 


the advances in stock market prices and volume. 
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\ { ments as a new low 

i ¢, figure for the present 

a7- ] business depression 
represented by the 74.8 (prelimi- 
nary) of The Annalist Index of 
Business Activity for January; and 
a sharp advance in prices and a 
large expansion in the volume of 
transactions on the New York Stock 
Exchange. Though there are some 
figures this week, relating to the 
steel industry in January, which in- 
dicate an expansion in business, the 
sagging business activity index 
shows that up to the end of January 
there had been no real gain over 
December conditions. Steel ingot 
production made a substantial gain 
in January, the advance in the 
daily rate being 19.1 per cent in 
contrast to a normal seasonal gain 
of 12.8 per cent. The unfilled orders 
of the Steel Corporation at the end 
of January also show more than the 
normal seasonal gain of 2.3 per 
cent, the actual gain being 4.8 per 
cent. With these two items, how- 
ever—to which might be added an 
advance in the rate of steel ingot 
production last week to 50 per cent 
of capacity as compared with 48 per 
cent in the preceding week—the sta- 
tistically favorable elements are 
pretty well exhausted. 

The rapid expansion and rise in 
the stock. market may most wisely 
be considered a temporary flurry 
which will not be maintained except 





under the spur of a renewed specu- 
lative fever which the country 
should be too wise and too cautious 
to indulge in under present condi 
tions. At various times in the early 
and the middle part of January 
there were l=rgely unconfirmed re 
ports of a better tone in business 
generally. These reports were much 


less frequent in the latter part of 


the month, and such fresh statistics 
as are available indicate that those 
reports had no other foundation 
than hopefulness. 

At this present stage of February 
there are no new and promising de 
velopments in the business outlook 
which warrant the sudden bidding 
up of prices which occurred in the 
first half of this week. It is un- 
doubtfully true that “This (any 
time in the last six weeks) is a good 
time to buy stocks,” and it is con 
ceivable that some part of the 
quickening of the stock market is 
the result of investment buying by 
persons with money who accept the 
truth of the statement just quoted 
The course of prices, however, has 
not been such as suits judicious in 
vestment buying; and most clearly 
has investment buying not been re 
sponsible for the freakish and rather 
large. gains- of certain specialty 
stocks. As to how far the generally 
reported shortage of stocks for bor 
rcwing purposes, and consequent 
embarrassment to short-sellers may 
be the chief stimulus of this week’s 
market, this writer ventures no 
opinion; but it seems to him quite 
evident that the market is making, 
or trying to make, a beginning on 
a false (Continued on Next Page) 
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rise very much like that of a year ago. 
Nothing in the visible or probable busi- 
ness outlook justifies a higher capitaliz- 
ing so early in the year as this of an- 
ticipated corporate earnings which are 
unlikely to. reach even a normal level 
for at least another six months. 

It would be an agreeable occupation 
to use an array of favorable statistics 
in support of an argument that the bot- 
tom of the current depression was clearly 
behind us, and that a steady and rea- 
sonably rapid increase in business ac- 
tivity was an assured prospect for the 
coming months. The available statistics 
are not readily adaptable to the fram- 
ing and proof of such a comfortable 
thesis; there is no clear indication that 
things will get worse and, unhappily, no 
conclusive indication that they will im- 
prove more rapidly than by a somewhat 
halting approximation to average sea- 
sonal gain as applied to an abnormally 
low basis. 

An indication of this is perhaps to be 
found in the subsidence of the January 
index of automobile production, which 
slipped back to 64.7 (preliminary) from 
its abnormal December peak of 91.2. 
Production of passengers cars increased 
last week by about 5,000 over the pre- 
ceding week, but the output of the in- 
dustry in general (as shown by the index 
figure) is notably low. The only con- 
clusion is that the hoped-for retail mar- 
ket has not developed to anything like 
the extent counted on. Most observers 
of automobile production figures prob- 
ably realize that seasonal comparisons 
for the months November, December, 
January have been upset by the action 
of the Chevrolet Company at the end 
of last year in launching new models 
at an unusual time and of expanding 
production to supply its dealers with 
samples. 

Nothing new is available this week 
regarding contracts for building con- 
struction, owing to the fact that the F. 
W. Dodge Corporation has lengthened 
the intervals between its tabulations of 
figures for the country at large. A 
possible indication of the trend of build- 
ing and construction in the past week 
may. be inferred from structural steel 
awards for the week of only 10,000 tons. 

Of other statistical indications, freight 
loadings show a barely seasonal rise, 
the totai for the latest week reported, 
that ended Jan. 31, being 719,281 cars. 
There was a large deficiency in coal 


loadings, due in part to mild weather 
and in part to industrial depression. 
Loadings for the week noted were ap- 
proximately 180,000 cars lower than in 
the corresponding week of .Jast year, 
which was itself below the correspond- 
ing week in each of the four preceding 
years. 

From the steel and iron industry little 
in the way of expansion is reported for 
the past week. The advance in the rate 
of operation to 50 per cent for the coun- 
try as a whole has been noted. As The 
Iron Age reports the situation, how- 
ever, prices are again somewhat weak 
and there appears to be considerable 
doubt about early specifications such as 
would convert new orders into active 
work at the mills. There appears to 
be a slight increase in activity of some 
manufacturing consumers of steel, but 
consuming markets as a whole are no- 
ticeably cautious in their committance. 
The fact may bear noting that, owing 
to their low earnings during last year, 
the railroads of the country in general 
are not in a financial position to make 
up much of the deferred maintenance 
of the past ten months until after a 
measureable degree of business pros- 
perity has resulted in an _ increased 
freight traffic which will restore the rev- 
enues of the carriers. This rather in- 
teresting fact will be discussed in some 
detail in a later issue. 

Electric power production by the util- 
ities showed a slight decline last week, 
the index for the week ended Feb. 7 
dropping to 84.4 from 84.8 for the week 
ended Jan. 31. The index for the first 
week in February, 1930, was 97.2. The 
decrease in absolute output compared 
with a year ago is 5.9 per cent, the 
central industrial region continuing to 
show a rather large decrease, amount- 
ing last week to 8.6 per cent. 

The commodity price level has not fol- 
lowed the indications suggested by the 
advance of the week in wheat and cot- 
ton futures, The Annalist index drop- 
ping on Tuesday by half a point, to 111.8 
from 112.3 of last week. This is a 
drop in four weel:s of 3.3 per cent, and 
it would have been greater except for 
last minute advances in the prices 
of rubber, cotton and copper. There 
were sharp declines in steers, meats, 
sugar, building materials and in hides, 
the price of the latter reaching the low- 
est point on record. It seems most prob- 
able that the week’s advances in wheat 
and cotton futures was merely sympa- 
thetic with the advance in stock prices. 
Spot commodities in general show no 
signs of an advance. 

BENJAMIN BAKER. 





FINANCIAL MARKETS 


HE narrow trading range in which 
|" the stock market fluctuated during 
the first five weeks of the year has 
finally been broken, and in a most de- 
cisive fashion. A vigorous upward move- 
ment set in early in the week and in 
the course of a few days has carried 
practically all the important stocks up to 
new high levels for the year. Gains in 
the standard leaders have run from 5 to 
15 points. The movement has been 
broad and well led and trading has ex- 
panded greatly on the advance. Alto- 
gether it is the most impressive upward 
movement that has occurred in the past 
year. 
The advance set in late last Saturday. 
Yn Monday the movement broadened out 

















WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS _ 

7130 
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OEC JAN FEB 

High. Low Last 
Feb. 6 116.8 115.0 115.8 
Feb. 7 117.9 115.5 117.7 
Feb. 9 121.9 117.8 121.7 
Feb. 10 125.7 121.4 124.3 
Feb. 11 127.2 123.2 124.8 


For list of stocks and their weights, see 
THE ANNALIS1 of Feb. 6, 1931, page 
and developed increased strength. The 
market continued to rise on heavy vol- 
ume through the remainder of the week. 

The most conspicuous advances have 
been in General Motors, Steel, Bethle- 
hem, Johns-Manville, du Pont, American 
Can and Union Carbide. Auburn has 
distinguished itself by an advance that 
would have been judged spectacular even 
in the 1928-29 market. Some of the 
motor and railroad stocks failed to move 
up as promptly as the rest of the list, 
and gains in the coppers were of only 
moderate proportions. The public utility 
group has advanced steadily, but not 
rapidly. 

Such a broad and powerful advance 
coming after dullness and an area of 
narrow fluctuations suggests strongly 
the beginning of a general upward re- 
adjustment. Even before the actual 
start of the rise the market’s behavior 
had indicated considerable underlying 
strength. It was pointed out here last 
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week that the next important move was 
likely to be upward. 

As not infrequently happens, it is dif- 
ficult to discover in the current general 
business and financial situation an ade- 
quate explanation of the market’s sud- 
den burst of strength. The immediate 
cause of the move is to be found rather 
in the improvement of the market’s tech- 
nical situation that has taken place over 
the past two months. This increase in 
technical strength, in turn, is to be 
traced to the generally favorable long- 
term outlook for stocks. Stock prices 
are low in relation to earning power. 
Dividend returns are very high in rela- 
tion to short-term money rates. The 
persistent advance in bonds gives evi- 
dence of a strong investment demand 
which seems certain, sooner or later, to 
extend to the stock market. 

The chief question in the market out- 
look is whether the present upturn marks 
the start of a long bull market, o7 
whether it is merely the beginning of a 
temporary recovery which may last only 
a few weeks. False recoveries have al- 
ways followed the end of bear markets 
in the past. The following table shows 
the duration of false recoveries after ime 
portant past bear markets, together with 
the percentage of the recovery to the 
total decline in the bear market. 

Extent of 
Duration Recovery as 
of False Percentage of 


Recovery Preceding 
(months). Bear Market 


1884 . 3 47 
1887-88 4 44 
1890-91 1 57 
hak ata dew dregs 3 47 
RS wakiacnares 3 53 
1900 2 23 

3. 2 38 
1907-08 3 24 
1920-21 : 5 20 
1923-24 . 4 40 
Average .. 39 

In the present case a recovery of 40 
per cent of the 1929-30 decline would 


carry the market back to about the 
level of May, 1930. (See the chart of 
average monthly high and low stock 
prices on Page 307 of THE ANNALIST of 
Feb. 6.) 

A recovery of 40 per cent of the 
April-December, 1930, decline would 
carry prices back to slightly above the 
June lows. 

In the past the first recovery from a 
bear market has invariably been fol- 
lowed by a secondary decline lasting 
from two to five months. In this sec- 
ondary decline prices have often been 
forced down to about the low point 
reached in the main bear market. If in 
the present instance we have still to 
go through this false recovery and sec- 
ondary decline, the main upswing in 
stock prices will not start until Summer 
or Fall. 

There are grounds for believing, how- 
ever, that 1931 will prove an exception 
to the normal market pattern described 
above, or at least that if a cyclical sec- 
ondary reaction does develop it will be 
of much less than the ordinary extent. 
Money rates are much lower than they 
have usually been at the end of bear 
markets in the past. We are much fur- 
ther along in the general business de 
cline than we usually are at the end of 
a cyclical downswing in stocks. Ordi- 
narily a bear market ends in the fourth 
or fifth month of a Sedine in general 
business activity, but it is now nineteen 
months since the 1929-30 general busi- 
ness decline started. At this stage of 
the business cycle we should, under nor- 
mal circumstances, have been through 
the false recovery and succeeding secon- 
dary decline in stocks and already start- 
ed on another bull market. 

Foreign exchange rates have advanced 
moderately. A. McB. 
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The Drought in the Eastern United States, and 





ra LTHOUGH tthe sin- 

cerest sympathy of 
the country has at- 
tended the _ misfor- 
tunes of the drought- 
burdened farmers, and 
popular interest has 
been aroused in meas- 
ures designed for 
their relief, much of the true signifi- 
cance of the’ present and long-continued 
deficiency in rainfall is still largely un- 
appreciated by the general public. 

Apart from portions of the far West, 
the United States usually has what 
might be termed the best “weather” of 
any country of the world, in that 
rainfall is comparatively abundant and 
evenly distributed throughout the year 
and the normal procession of storms is 
regular and moderate. To a very large 
degree the habits of the people, their 
mode of agriculture and, in addition, the 
location and conduct of their industry 
are predicated upon this abundance and 
its regular continuity. Everything is 
relative, however, and _ precipitation 
which might be regarded as generous in 
the drier regions of the Southwest, with 
their careful water-conserving traditions 
of earlier Spanish days, thus becomes a 
drought among the Eastern States with 
their acceptance of abundant water as a 
matter of course. 

When a serious dislocation of water 
supply occurs, it is thus not only the 
farming communities that suffer, al- 
though they naturally feel it first; a suf- 
ficiently great shortage of rainfall 
eventually involves industry and trans- 
portation in serious difficulties, and if 
it continues long enough to imperil the 
relatively small safety factor of most of 
the Eastern urban supplies it may even 
have the most severe consequences to the 
health, sanitation and fire protection of 
city populations. 

It is thus of some public interest to 
outline the characteristics of the present 
extraordinary drought and its effects 
upon the course of business over a very 
considerable part of the country. 

For several years the course of what 
is generally known as “weather” has 
been abnormal over large sections of the 
United States. The years 1928 and 1929 
saw large deficiencies in precipitation 
throughout the Western States, with 
especially low rainfalls in the extreme 
Northwest. The area of subnormal rain- 
fall extended eastward during the latter 
part of 1929 and established itself during 
1930 throughout a wide area roughly in- 
cluded between New England and the 
Missouri River and extending from Sa- 
vannah and Memphis northward to the 
Lakes. In large parts of this region 
there has occurred the most severe 
drought in the history of the United 
States, and inasmuch as this drought 
still persists with extraordinary severity 
its effects during the next seven months 
will have considerable influence, not only 
upon the fortunes of the agricultural 
communities included in its area but 
upon industry and general business as 
well. 

For the year 1930 as a whole, forty 
out of the forty-eight States of the na- 
tion had less than normal rainfall. 
Oregon, Missouri, Tennessee, Kentucky, 
Indiana, Ohio, Michigan, West Virginia, 
Virginia, Maryland, Delaware, New Jer- 
sey, Pennsylvania, New York and the 
New England group as a whole estab- 
lished new low records for precipitation. 
In Kentucky, West Virginia and Vir- 
ginia the 1930 rainfall was 20 to 23 per 
cent below the previous low record, while 
in Maryland it, was 30 per cent below 

















Some of its Implications 





panying article: 


are also apparent. 


Pacific Coast States. 





The following official statement by the United States Weather Bureau 
was received by The Annalist on Feb. 9, for publication with the accom- 


A study of the major droughts of this country of the last half century 
leads to the following tentative inferences: 

First, that they tend to perpetuate themselves, and the deficiency of 
precipitation not only shows in the records for two or three years, instead 
of a single year, or season, but especially the after effects of the drought 


Second, that the regions where the greatest intensity is experienced 
apparently shift from place to place in what seems to be a lawless manner, 
but probably, if the actual causative influences were known, it would be 
found that the shifting takes place in an orderly manner. 

Finally, there seems to be a progressive movement from west to east; 
thus the 1930 drought evidently had its beginning in the Fall of 1929 in 


The fact that the 1930 drought culminated in the East affords some 
hope that it will not endure much longer; on the other hand the present 
lack of rains and the small depth of snow on the ground are not reassuring, 
but this condition may be improved at any time in the near future. 
Unfortunately, our present lack of knowledge of the underlying causes 
of the drought makes it impossible to predict its ending. 








the lowest figure for any year since 
State-wide records have been maintained. 
This distribution of subnormal precipi- 


though not as serious, throughout Penn- 
sylvania, the Carolinas and the States 
of the central Mississippi Valley. 
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Eastern drought area is shown on the 
accompanying map, which indicates by 
the character of the shading the total 
relative deficiency of rainfall during the 





driest State was Maryland, with a defi- 
ciency of 44 per cent, followed by West 
Virginia, with 41 per cent, Virginia with 
40 per cent, and Kentucky with 39 per 





! 
TABLE I. 
1930 DEFICIENCY OF PRECIPITATION (STATE AVERAGES) IN PERCENTAGE 
OF NORMAL. (Boldface figures indicate excess over normal.) 
(Based upon United States ae of <r e Weekly Weather and Crop 
ulletin, Jan. 20, 1931.) 
State. Jan. Feb. Mar. Apr. May. June. July. Aug. Sept. Oct. Nov. Dec. Total 
Maryland ... 21 31 40 24 41 15 67 74 60 74 52 18 44 
|; Delaware ... 2 38 48 43 11 32 34 64 14 51 25 45 35 
| W. Virginia. 51 15 18 45 44 36 58 46 52 68 49 20 41 
Virginia .... 20 52 44 33 35 23 61 60 59 55 23 2 40 
N. Carolina. 6 67 35 41 24 2 38 50 10 29 28 11 25 
Kentucky .. 12 1 54 67 27 58 70 40 14 52 49 45 39 
| Pennsylv’a.. 32 1 14 20 24 2 49 65 28 69 47 29 32 
gg Serr. . 10 19 35 50 40 40 32 9 51 44 58 29 
| Michigan ...18 4 2 2 4 9 58 7 31 2 35 54 26 | 
Indiana ..109 2 53 27 55 32 48 37 16 43 36 43 24 
| Illinois ..... 198 4 52 21 54 13 69 43 1 15 10 68 23 
| Missouri ....111 19 55 47 27 21 76 46 9 6 22 41 21 
| Tennessee .. 5 6 11 63 34 67 46 35 6 7 Q 31 20 
Arkansas ...123 17 53 71 100 78 81 30 2 65 1% 38 4 











thirteen and a half months between the 
ist of January, 1930, and the present 
date. It is apparent from the map that 
the drought is most severe throughout 
the Potomac and Ohio Valleys and their 
Southern tributaries. It is still severe, 


cent. For individual localities, the great- 
est deficiency (about 51 per cent) was 
at Lynchburg, Va.; closely followed by 
Parkersburg, W. Va., with 50 per cent; 
Washington, D. C., and Baltimore, Md., 
each with 49 per cent. 


Che deficiency from normal precipita- 
tion in these several States is shown, 
month by month, in Table I. 

That table illustrates two types of 
droughts, whose effects are somewhat 
dissimilar. The first concentrates its 
force during a few months of the grow- 
ing season, damages that year’s crops, 
and is then eliminated by more-than- 
normal rainfall. A frequent character- 
istic is the fact that it is immediately 
preceded by unusually heavy rainfall, so 
that the figures for the total deficiency 
for the year mean little in so far as the 
farming communities are concerned. To 
illustrate this, the figures for the State 
of Arkansas are included as the last line 
of Table I. They emphasize the effects 
of the concentration of deficient precipi- 
tation during the two vital months of 
June and July, following a great excess 
of rainfall in May. Such droughts are 
by no means infrequent in the meteor- 
ological history of the country. Scarcely 
a year passes, even in the more humid 
regions of the East, without a more or 
less severe drought of this general type. 
While they work havoc with the rural 
communities (and especially with those 
which are, economically speaking, always 
close to the “ragged edge” even in times 
of general prosperity) their ultimate ef- 
fects are not as far reaching as those 
of the second kind. 

TABLE II. 
OUTPUT OF HYDROELECTRIC PLANTS, 
1930; EXPRESSED AS PERCENTAGES 
OF 1929 


(Based upon monthly bulletin of the United 
States Geological Survey.) on 
os. 


July. Aug. Sep. Oct. Nov. Dec. Total. 


State 


Pa 90 7 7 19 15 £23 37 
Md 93 S6é 746 12 «i211 18 28 
W. Va. ..30 30 61 9 6 9 13 
Ohio 16 18 52 26 14 28 20 
Ky 48 31 36 27 38 87 44 
Tenn 39 42 54 35 = 41 54 44 
Ind 42 43 21 57 29 = «635 41 
Ill 9 98 9 9 80 8&5 89 
lowa . 81 67 69 78 67 = 88 75 


In the other type of drought, that now 
prevailing, while the deficiency of precipi- 
tation may not reach the unusual fig- 
ures which the first may show during 
short periods, there is no break in the 
deficiency for month after month. As 
has been pointed out by the Weather 
Bureau, such droughts have a tendency 
to perpetuate themselves and are com- 
monly (as has been very emphatically 
the case this year) associated with ab- 
normally high temperatures. The first 
few States of Table I illustrate this very 
clearly. 


TABLE Ill 
RIVER STAGES IN FEET 

Feb. 2, Feb. 1, 

Station & River. 1931. 1927. 
Davenport (Mississippi)........ 1.0 6.0 
Keokuk (Mississippi)........... 0.1 . 
St. Louis (Mississippi)......... 0.6 10.8 
Memphis (Mississippi).......... 2.8 33.0 
Vicksburg (Mississippi)........ 6.6 43.5 
New Orleans (Mississippi)... .. | 16.1 
Little Rock (Arkansas)........ 0.4 16.6 
Pittsburgh (Ohio).............. 11.1 16.6 
Parkersburg (Ohio)............ 11.4 18.5 
Cincinnaki (ORIG) ...6..00000606 00% 12.5 45.5 
Chattanooga (Tennessee)....... 8.1 15.4 
Nashville (Cumberland)........ 8.6 26.2 


*Not reported. 


The major effect of such long-contin- 
ued deficiency is the prox,ressive lower- 
ing of the ground-wa._r levels through- 
out the affected areas. This not only 
reduces the flow of water running on 
the surface but, in addition, makes each 
successive rainfall for a considerable pe- 
riod into the future of negligible effect 
in augmenting stream flow. Unless it 
falls on frozen ground, in the deluge 
form usually associated with “cloud- 
bursts,” or is involved in the sudden 
melting of measurable quantities of 
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snow, most of the subsequent rain is 
absorbed by the soil. For a long time 
after that there is then very little “run- 
off,” which means that only a compara- 
tively small part of the rainfall finds 
its way to the streams to become avail- 
able for navigation or public water sup- 
plies. 

While accurate data as to ground- 
water conditions are almost non-existent, 
it is evident that a marked deficiency 
of ground water exists at present 
throughout much of the shaded areas of 
the map. Its effects upon stream flow, 
so far, are illustrated by two significant 
groups of figures. The first is shown 
in Table II, which gives the output of 
hydroelectric plants as reported by the 
United States Geological Survey during 
the second half of 1930, expressed as 
percentages of the outputs of the identi- 
cal plants the year before. The perfor- 
mance of these plants is practically a 
reflection of stream flow, because they 
would be called upon to turn out their 





normal quota regardless of the business 
depression if there were enough water 
to do it with. 


Another evidence of the effect of the , 


continuance of the drought upon water 
supplies is found in the levels of the 
great rivers of the Mississippi basin. 
Table III shows the “stages” (that is, 
gauge heights in feet above recorded 
extreme low water) of the Mississippi 
and some of its major tributaries on 
Feb. 2, 1931, as compared with Feb. 1, 
1927, which earlier date may be taken 
as a fair. average of what “normal” 
should be at this time of year. Further 
evidence of depleted waterworks’ sup- 
plies might be quoted at length from 
current newspaper accounts. 

Weather conditions are notoriously un- 
certain, and even a casual study of the 
rainfall] figures of Table IV will show 
how futile it is to guess the characteris- 
tics of the immediate future—as far as 
precipitation is concerned. Rise and fall 
of ground water is, however, a compara- 








tively deliberate phenomenon, and the 
trend for some months to come can be 
gauged by performances of the recent 
past. Even if there should be heavy 
rains in the next few weeks, the pros- 
pects for the quick return to flow of 
exhausted wells and springs would there- 
fore not be particularly encouraging. 

It would thus seem to be incumbent 
now upon all municipal authorities to 
enforce—and the duty of all water-users 
(and large industrial users in particu- 
lar) to adopt—an immediate and rigor- 
ous policy of water conservation. That 
many have already done so is testimony 
to their preparedness; that many others 
have embarked so tardily upon a similar 
program is also testimony of another 
kind. Long as the drought has con- 
tinued, it seems still to be possible to 
safeguard most city supplies against a 
further period of deficient rainfall by 
prompt and energetic measures, but un- 
less these are soon begun a resulting 
curtailment of industry and a further 


Europe From an American Point 


By HENRY W. BUNN 





HE outstanding news 
items of the seven 
days were: The re- 
opening of the Reichs- 
tag and the extraor- 
dinary speech. by 
Chancellor Bruening 
upon the occasion; 

<A f the passage of the 
electoral reform bill on its second read- 
ing in the British Commons, 295 to 230, 
all the Liberals supporting it; the Bank 
of England’s statement for the seven 
days ended Feb. 4, showing for the first 
such period since early November last 
an increase of the Bank’s gold holdings; 
and the closing by royal decree of the 
Spanish universities so as to rid one 
source of agitation in view of the elec- 
tions. The Conservatives did a deal of 
chaffing in the debate on the electoral 
reform bill, which is likely to have 
things done to it in committee. Perhaps 
I should note, for its bearing on the do- 
mestic situation of Britain, the decision 
of Mahatma Gandhi and the working 
committee of the All-India National Con- 
gress not to call off the civil disobedience 
campaign in India. (Chancellor Bruen- 
ing’s speech receives considerable atten- 
tion below. 


THE BRITISH 
COMMONWEALTH 


Ts Unemployment Insurance Fund 








is again desperately low, and the 

Chancellor will soon be constrained 
to ask the Commons for another loan to 
it from the treasury. Already the fund 
owes the treasury about $350,000,000. 

For the second successive week, in the 
week ended Jan. 24 unemployment fell; 
by 15,756 to 2,592,650, above the figure 
a twelvemonth previous by 1,101,131. 

The statement of the Bank of Eng- 
land for the seven days ended Feb. 4 
shows an increase of the Bank’s gold 
holdings by £899,000, the first such in- 
crease for a seven-day period since early 
November last (the loss in that interval 
was the equivalent of $104,000,000). The 
improvement was due to considerable 
importation of gold coin from Australia 
and South America, thanks to financial 
difficulties in those countries. 

The total of the Bank’s gold holdings 
on Feb. 4 was £141,040,012, as against 
£151,212,106 a twelvemonth previous. 
The total when gold payments were re- 
sumed, at the end of April, 1925, was 
£155,742,064. 

Sir Oswald Mosley doth go up and 





down the land proclaiming that “the 
old basis of British trade has gone for- 
ever and a new basis must be built.” 
This seems to be so, and no doubt Sir 
Oswald performs a valuable service as 
the most stentorian announcer of an ap- 
parent fact that had been remarked by 
a good many persons before he qualified 
as Stentor. Stentor he is; but in the 
réle of Daedalus, though ambitious, he 
is not convincing. A Daedalus to the 
rescue! 

It is devoutly to be hoped that the 
royal commission appointed to overhaul 
the whole system of unemployment in- 
surance and relief is making valuable 
progress. 

According to Lloyd’s Register, the out- 
put of British shipyards in 1930, namely, 
1,453,000 gross tons, was less than that 
of 1929 by only 35,000 tons. However, 
on Dec. 31 only 908,902 tons were being 
built in Great Britain and Northern Ire- 
land, less by 651,352 tons than a year 
previous. 

The British Empire Trade Exhibition 
opens at Buenos Aires on March 14 and 
closes on April 27. It covers seven and 
a half acres and the cost its estimated 
at above $2,500,000; some 800 British 
manufacturers are exhibiting. It will or 
will not increase British export to Argen- 
tina at the expense of American export; 
it probably will not, importantly or per- 
manently. In 1913 Great Britain fur- 
nished 31 per cent of Argentina’s im- 
ports, and in 1929 only 18% per cent, 
valued at $163,632,861. In 1913 the 
United States furnished 14% per cent 
of Argentina’s imports and in 1929 it 
furnished 26.9 per cent, valued at $237,- 
040,637. 

Of course, United States gain and 
British loss were in some measure due 
to war developments, but not at all main- 
ly so. British exports to Argentina have 
increased, though the rate of increase 
has been reduced by consequence of 
post-war conditions. The United States 
increase in exports to Argentina is due 
chiefly to creation of markets in Argen- 
tina for types of goods in which the 
United States specializes and Great 
Britain has net been specializing, at any 
rate on a comparable scale: as, automo- 
biles, agriculturai machinery, gasoline 
and lubricating oils, typewriters, moving 
pictures, &c. The main items of British 
export to Argentina have continued to 
be railway equipment, iron and steel, 


textiles, coal. Moreover, American ex- 
porters have employed in a degree quite 
unknown to British exporters the new 
technique of advertising, branch houses 
supplying spare parts, convenient credit, 
direct and intimate cordial contact with 
the consumer. 

We are told that the American export- 
ers are not worried as to results from 
the British exhibition. Serious results, 
they argue, would presuppose a “sea- 
change” in the Briton, not to be expected 
or apprehended. 

To those who desire an adequate back- 
ground for understanding the present 
critical economic situation in Australia, 
may we recommend “An Economic His- 
tory of Australia,” by Edward Shann 
(Cambridge University Press). 

Canadian importation of anthracite 
coal from Great Britain in 1930 showed 
a rather notable increase. 


FRANCE 


HE French Government has formal- 
ly approved participation of French 
capital (the Banque de Paris et des 

Pays Bas) in a $32,000,000 international 
credit to be extended to Germany by a 
consortium headed by Lee, Higginson & 
Co. of New York. This may or may not 
mean “the initiation of a new French 
foreign credit policy.” 

On the probability of Paris becoming 
a discount market to rival London The 
London Economist shrewdly observes as 
follows: 


Paris is the youngest but the most am- 
bitious of the rival discount markets. 
French banking interests and the author- 
ities have realized the necessity of creat- 
ing adequate facilities for investing the 
liquid resources of the French banks, and 
have set themselves the task of establish- 
ing a discount market. Some of the 
leading banks have taken up the accep- 
tance business, and a new institution has 
also been created for specializing in ac- 
ceptance credits. Although the move- 
ment is of too recent origin to enable us 
to form a definite judgment as to its 
prospects, there is reason to believe that 
Paris as a discount market will never de- 
velop into a serious rival to London. In 
spite of its substantial resources, it is 
not likely to rise much beyond the dimen- 
sions of either Amsterdam or Switzer- 
land. The chief obstacle lies in the men- 
tality of the French bankers themselves. 
In London the executive officials of banks 
are in a position to take decisions as to 
granting acceptance credits or discount- 
ing bills of a comparatively large 
amount. In Paris, decisions as to much 
smaller amounts have to be deferred until 


postponement of business revival seem 
not improbable. 
TABLE IV 
RAINFALLS, IN INCHES, DURING 
JANUARY, FEBRUARY, MARCH AND 
APRIL IN A SERIES OF YEARS 
Being a Senos of six reporting points* 








within the present drought area 

Year. Jan. Feb Mar. Apr 

***Norma!’’....3.0 2.8 3.6 3.2' 
IPERS » Be wi 6 

1930. .. . 3.2 2.2 2.3 2.0 
1929. . .2.9 2.3 3.1 5.0 
1928. . 19 2.8 1.6 3.8 
927. . 3.0 2.8 3.4 4.6 
Serer 3.1 3.5 2.6 2.6 
1925. . ae 1.8 1.7 2.1 
1924... - 33 2.3 4.0 3.2 
1923. . 3.5 2.1 4.0 3.4 
NS: 2.6 1.9 5.9 3.6 
IGS: 2.4 2.0 4.2 3.3 
1920. ose 2.2 3.0 4.7 
Se 2.2 1.7 3.1 2.7 
1918. . 3.2 1.6 2.3 4.9 
.3.6 1.5 4.0 3.4 
1916. . . 4.3 2.4 2.9 2.4 
1915. . . 4.2 2.3 1.2 1.2 
Sy 2.7 3.7 2.1 3.0 


Note—*Washington, D. C.; Pittsburgh, 
Pa.; Parkersburg; W. Va.; Lynchburg, Va.; 
Cincinnati, Ohio; St. Louis, Mo. 

tAverage for a long series of years. 

The reader will find in the newspapers 
the records of daily precipitation as re- 
ported by the United States Weather Bu- 
reau and so can determine, during the next 
few months, the trends of the present 
drought. 


of View 


the next board meeting, after which those 
who approached the French bank will 
probably be told that it is prepared to 
undertake, say, one-fifth of the amount 
suggested, or that a syndicate will be 
formed, if possible, to deal with the 
whole amount. The habit of French 
bankers to think in small figures—irre- 
spective of the fact that »%ne million 
frances today are only equal to 200,000 
pre-war francs—together with the slow- 
ness of their procedure and delays in 
their decisions, is decidedly a handicap in 
international competition. An even more 
important handicap is the influence of 
political considerations. On two occa- 
sions within less than two years—in 
April, 1929, and in September, 1930— 
French banks called in German credits on 
a large scale owing to considerations of 
a purely political nature. Other things 
being equal, would-be borrowers will al- 
ways prefer to deal with a market where 
they are not exposed to such surprises. 


But is the observed “mentality” of the 
French bankers fundamental and un- 
changeable, like the libbard’s spots? 


Extraordinary changes in economic 
“mentality” have been observable within 
our times. 

In 1929, for the first year (war years 
excepted) since 1911, deaths exceeded 


births in France by 12,564. The number 
of births was less than the number in 
1928 by 16,775. 

We hear that a group of French banks 
is to lend about three billion francs—a 
billion to each—to Rumania, Yugoslavia 
and Poland; moreover, that the loan will 
take the form of credits with French 
manufacturers. 


GERMANY 
HE Reichstag reassembled on Fem 
5, Chancellor Bruening made a pow- 
erful speech. The budget must be 


passed without delay and without altera- 
tion, “in order to restore foreign confi- 
dence in the essential democracy of Ger- 
many.” Satisfactory political and eco- 
nomic evolution waits upon resumption 
in full by the Reichstag of its constitu- 
tional responsibility; without such re- 
sumption one may not expect revision of 
the Young Plan, rectification of the fron- 
tiers, foreign credits, “rebirth of faith at 
home.” 

He characterized reparations as “a 
dark shadow which hangs over the na- 
tion,” obfuscating every path toward sal- 
vation. “We are convinced,” said he, 
“that the world is beginning to realize 
that reparations exercise a depressing in- 
fluence not only upon Germany but upon 
the whole of world economy.” But “a 
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NEW YORK LIFE INSURANCE Co. 


51 MADISON AVENUE, 


NEW YORK CITY 


‘INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK 
A MUTUAL ORGANIZATION, FOUNDED IN 1845 








EIGHTY-SIXTH ANNUAL STATEMENT 








To THE Po.icy-HOLDERs: 

Most of us have labored together for a considerable period. 

My service in Nylic has covered forty-two years. I have been 
President of New York Life Insurance Company for nearly 
twenty-four years. 

In twenty-four years you have numerically been multiplied by 
three; and your collective property in this Company has been 
multiplied by three and a half. 

You have made a great demonstration within a generation of 
the power that lies in co-operation between “‘humans.’’ You have 
become increasingly convinced of two great truths. 

First,—that ‘‘no man liveth to himself,’’ and the less he tries 


to do that the more truly and 





Life Insurance Companies will ultimately achieve those totals 
and greater ones and they will yearly represent an increasing and 
conservative factor in the whole property problem. 

Life Insurance assets are not used speculatively. With 
relation to our total national wealth those assets represent a 
steadily increasing factor. They increase the factor of stability 
and decrease the factor of chance. That gain has been steady 
for almost a quarter century. Outstanding insurance will double 
and assets will double long before the wealth of these countries 
doubles. The lesson of it all is that economic changes of profound 
significance and of fundamental importance are taking place as 
the result of the amazing growth of Life Insurance. Life Insur- 

ance does all that its devotees 





fully he lives. 
Second,-—that men are natu- 
rally honest and that those in 


positions of responsibility and ASSETS 


and much more capable than Oe ee pone 7 
men are as a whole. ness Property. 578,255,940.83 
; j Bonds of the United States, 
merging from the frightial | "Se Gaesuetn Stee 
financial disastersof 1930,people | Cities, Counties, Public 
are wondering if it was allor in | “Mtliet Railroads, ote. 706,752,997.95 
Preferred and d 
large part necessary. They are a 73,662,042.00 
asking why such heart-breaking | poiicy Loans, Cash and 
Other Assets 396,089,181.03 


experiences should not naturally 
cease in countries organized to 
preserve the strength and the in- 





New York Life Insurance Company 
BALANCE SHEET—DEC. 31, 1930 


Reserves—ample to meet all 


| contractual obligations 





Tote eins for Policy $1 789,067,734.00 


have claimed and now it emerges 
from this world catastrophe sub- 
stantially untouched and ren- 
dering a public service that few 
people ever realize. 


LIABILITIES 


$1,588,057,722.02 . — 
It was organized to miti- 


gate the terrors of death. It 
has become a valiant and an 
increasing defense against 
the economic disasters that 
periodically devastate the 
business world. 

In other words, we are, 
through Life Insurance, in these 
great, free countries, preserving 


Dividends payable to Policy- 


holders in 1931. . 72,541,788.00 


All other liabilities 7,455,677.00 


$1,668,055,187.02 
121,012,546.98 


Total liabilities... . 
General Contingency Fund 


Total .. $1,789,067,734.00 








spiration that lie in individual 
efforts and in the ownership of private property. 

American life insurance reaches its present greatness just in 
time to answer that question. It is true that we have had in this 
the freest and most individualistic section of the world (United 
States and Canada) a disturbing experience. Could it have been 
avoided substantially? I answer it could and some day such 
happenings will be largely avoided. 

As we emerge from this setback in our economic system we 
discover that one thing remains unchanged and substantially 
unaffected. 

It is almost literally true that every man who owns property 
is poorer today than he was a year ago; but to the extent that his 
possessions are represented by Life Insurance he is as rich today 
as he was a year ago. 

They (his Life and Endowment policies) have not shrunk in 
value—except as he may have used them as collateral to relieve 
his needs in other directions. 

Suppose the total outstanding insurance a year ago had been 
220 billions instead of half that—-suppose the assets of the Com- 
panies hrd been 38 billions instead of half that. How much 
less would the speculation and loss have been in 1930? 





individual enterprise and the 
rights of individual wealth and at the same time we are utiliz- 
ing the almost immeasurable power of united and common 
action. 

We are gaining on economic disaster and we shall go on 
gaining because Life Insurance will go on gaining. 

In free countries there is no way to stop speculation; to do 
that arbitrarily would not be consistent with the principles of 
freedom. But! Yes, a great big But! When Life Insurance 
has become the great reservoir into which the people put their 
savings increasingly, speculation will become relatively less and 
we shall finally have adopted almost imperceptibly, a new economic 
program. 

This will be founded on co-operation, brains and fidelity. 
That’s a pretty good description of the elements that have made 
our Life Companies great—co-operation, brains, fidelity and, I 
add, hard work. 

The balance-sheet above will show what a splendid part your 
Company is playing in the total. 


DARWIN P. KINGSLEY, 
President. 





DIVIDENDS NEW BUSINESS 
Payable in 1931 1930 
$72,542,000 $900,897 ,000 


Insurance in Force 
Dec. 31, 1930 
$7,626,000,000 


TOTAL RESOURCES 
Dec. 31, 1930 
$1,789,000,000 








Branch Offices in most of the Larger Cities of the United States and Canada 
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Business Index Drops to 74.8; A New Low Level for 
The Current Depression 





HE ANNALIST Index 
of Business Activity 
for January ‘is 74.8 
(preliminary), a new 
low for the present 
depression, as against 
76.1 (revised) for De- 
cember. That the 

Mh . minute gain shown by 

the revised figure for December over 
that for November, which was 76.0, was 
not maintained in January is, however, 
mainly accounted for by the unorthodox 
behavior of the adjusted index of auto- 
mobile production in slipping back to 
64.7 (preliminary) from its abnormal 
December peak of 91.2. The adjusted 
index of steel ingot production made a 
substantial gain in January, and more 
moderate advances were registered by 
the adjusted indexes of cotton consump- 
tion, pig iron production and electric 
power production, although the adjusted 
indexes of freight car loadings, bitumin- 
ous coal production and zine production 
declined. 

Table I gives the combined index and 
its components, each of which is adjusted 
for seasonal variation and long-time 
trend for the last three months. Table 
II gives the combined index back to 1926. 
TABLE 1. THE ANNALIST INDEX OF 


BUSINESS ACTIVITY AND COM- 
PONENT GROUPS 














Jan. Dec. Nov 
Pig iron production. . 55.0 53.1 60.6 
Steel ingot roduction. ... ae 50.0 56.8 
greight car loadings...... 79.1 80.0 80.1 
Electric power pr motion. *85.7 85.5 85.1 
Bituminous coal production 74.7 85.5 84.9 
Automobile production....*64.7 91.2 67.4 
Cotton consumption ......*72.0 71.4 72.0 
Wool consumption ....... i 65.0 67.0 
Boot and shoe presuction. 71.2 71.6 
Zinc production ...... : 63.6 65.5 
Combined index . *74.8 76.1 76.0 
TABLE Il. THE COMBINED INDEX 
SINCE JANUARY, 1926. 
1931. 1930. 1929. 1928. 1927. 1926. 
Jan *74.8 95.0 105.5 98.0 102. 2 102. 4 
Feb. ; 94.2 106.1 99.7 104.7 103.2 
March 91.3 104.3 99.4 106.9 104.7 
April 95.1 108.8 99.9 104.4 103.7 
ay 90.1 110.1 101.3 104.8 101.6 
June 89.1 108.9 98.7 103.4 103.2 
July 86.4 109.9 100.5: 101.5 102.8 
Aug 83.2 108.1 102.1 101.8 105.0 
Sept 82.4 107.3 102.4 100.9 107.1 
Oct. 79.5 105.7 105.0 98.2 105.7 
Nov 76.0 96.9 103.7 95.5 105.7 
Dec 76.1 92.1 102.0 93.7 105.0 


*Subject to revision. 


Allowing for seasonal variation, book- 
ings of the United States Steel Corpora- 
tion were ‘only slightly higher in Janu- 
ary than in December, but as shipments 
were unchanged the gain was enough to 
bring about a moderate further rise in 
unfilled orders. 

TABLE III. BOOKINGS, SHIPMENTS 
AND UNFILLED ORDERS OF THE 
U. 8S. STEEL CORPORATION 
Adjusted for Seasonal Variation.t 


Unfilled 
*Bookings “Slomeme Orders? 


(P.C.of (P.C.of (Millions 

1930. Capacity). Capacity). of Tons). 
January ....... 67 73 4.08 
February ...... 74 4.03 
March .......:. 8 76 4.14 
7 76 4.26 

4 74 4.22 

77 73 4.30 

.. 1% 68 4.41 

.. 40 67 3.93 

.. 69 3.65 

.. & 59 3.59 

.. 8 52 3.69 

. 51 3.70 

. 51 3.78 





*Original data from The American Metal 
Mark tSeasonal correction by THE AN- 
NALIST. tAt the end of the month. 

The adjusted index of automobile pro- 
duction dropped sharply in January 
from the abnormally high peak caused 
by Chevrolet and a few other companies 
beginning production on 1931 models 
much earlier than usual. This same 
cause operated to bring about a gain in 
new passenger car registrations in De- 
cember over November, although the 
usual seasonal movement is a sharp de- 
cline, December ordinarily being the 


worst month of the entire year. But at 
the same time, allowing for seasonal 
variation, there was evidently a fairly 
general increase in new car sales in De- 
cember, as indicated by the fact that out 


shown on page 108 of THE ANNALIST of 
Jan. 16, 1931. New car registration re- 
turns from the first three States to re- 
port for January reveal a gain in the 
aggregate of 100 per cent over Decem- 
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of fourteen leading manufacturers only 
two showed decreased registrations. 
Table IV shows the seasonally adjusted 
average daily figures for these compa- 
nies, which also, for those interested, 
will serve to bring up to date the charts 


ber, 1930, and a decline of 23.7 per cent 
from January, 1930. This drop from last 
year represents-a narrowing in the rate 
of decline, as the falling off in December 
from the corresponding month of 1929 
was 30 per cent, in November 49 per 


cent and in October 48 per cent. Illinois, 
Minnesota and Missouri report aggre- 
gate registrations of 13,700 cars in Jan- 
uary, aS compared with 6,846 in Decem, 
ber, 1930, and 17,944 in January, 1930. 

The further slight decline in the ad- 
justed index of freight car-loadings was 
preponderantly the result of decreased 
coal shipments, as shown by Table V. 
But, on the other hand, the two most im- 
portant commodity groups, miscellaneous 
and merchandise, showed only moderate 
gains from their December low levels: 

Unusually warm weather in some sec- 
tions combined with the effects of the 
industrial depression to prevent the cus- 
tomary increase in bituminous coal pro- 
duction in January; and the adjusted in- 
dex declined sharply to 74.7, a level sel- 
dom if ever touched in times of indus- 
trial peace. 

The adjusted index of cotton consump- 
tion continues to fluctuate in a narrow 
range. The preliminary index for Jan. 
uary, 72.0, is based on the advance esti- 
mate of the New York Cotton Exchange 


Service of 456,000 bales. The Associa- 
tion of Cotton Textile Merchants of 
New York reports, however, a marked 


increase in cotton cloth sales, and this 

buying movement, according to prece- 

dent, will be accelerated if cotton prices 

continue to rise. 

TABLE IV. NEW PASSENGER 
REGISTRATIONS IN THE 


UNITED STATES 


(Average per business day, adjusted for 
seasonal variation) 


CAR 








Dec Nov., Dec., 

1930 1930. 1929. 

General! pentane (total) . .3,188 1,826 3,435 
Chevrolet . -2,437 1,178 2,130 
EE cre weadansevia 60000 ee 1,892 4,182 
0 PRR ; 561 534 1,246 
Hudson ..... ecain‘ 331 196 637 
Studebaker ...... 204 165 248 
Willys-Overland ..... 182 138 311 
DE. ksasence ese eae 180 183 7 
| esenene 72 79 123 
Graham-Paige 70 58 157 
pO Pee 64 32 51 
tt sheiseednees 55 53 46 
Marmorn ....... 51 43 75 
DD th isiwendadcesec 51 41 154 
ED, io beied es dene-s 50 37 142 
All others 47 14 60 
. ee 7,403 5,291 11,124 


TABLE V. CAR-LOADINGS BY GROUPS. 
Average Per Business Day, Adjusted for 
Seasonal Variation. 

(Thousands of Cars.) 





Miscel- Mdse Forest 

1930. laneous. L. C. L Coal. Prod'ts. 
January . 61.22 42.32 32.01 8.42 
February ...63.53 42.21 29.09 9.14 
March ......62.13 41.48 24.63 9.13 
April .. . 63.68 41.68 26,44 9.36 

ay . ..62.29 4119 2790 8.61 
June . . 60.67 40.48 24.70 7.95 
July ... . 58.69 39.63 24.75 7.23 
August .....57.79 39.59 24.58 6.93 
September . .56.04 39.58 24.43 6.90 
October ..... 52.98 39.00 26.02 6.57 
November . .50.65 38.46 64 6.01 
December . ..49.48 37.40 26.30 6.86 

1931. 
January . -49.90 37.50 24.40 5.89 

Grain and Live 

1930. Grain Prod. Ore Stock. Coke. 
January .... 7.08 6.17 4.44 1.75 
February 7.89 6.00 4.59 1.70 
March ...... 7.79 5.76 4.46 1.57 
April .. 8.34 5.37 4.63 1.70 

a Secenees i = 7.22 4.46 1.82 
eer 6.23 4.16 1.73 
EE wana eked & 9 5.88 3.95 1.65 
ees 8.15 5.34 3.90 1.56 
September .. 6.65 4.84 4.12 1.51 
October ..... 6.27 4.23 4.24 1.52 
November .. 6,52 3.53 4.12 1.42 
December ... 6.47 3.83 3.94 1.46 

1931. 

January . 6.95 3.62 4.09 1.39 
TABLE VII. COTTON CLOTH YARDAGE 
RATIOS 
(In per cent) 

Sales Shipments 

to Pro- to Pro- 

1930. duction duction, 
January a 90.3 102.5 
February ..... pene 91.4 102.9 
DT steteenetees - 111.8 101.6 
ee 86.8 98.5 
De sdhvenescewe 66.9 97.9 
SE cnoebe-s . 65.5 92.0 
. b&sewcese edie 108.6 106.5 
CO ere ae 107.6 105.7 
September 160.1 127.7 
October aa 146.7 118.1 
November ......... 88.6 97.1 
December , 78.0 97.0 
1931. ° 
January 118.3 104.2 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Feb. 10, 1931 





aN spite of last minute 
advances in cotton, 
rubber and copper on 
Tuesday, The Annalist 
Weekly Index of 
Wholesale Commodity 
Prices made a further 











a. 








Ss decline to 111.8, from 
“= the revised index of 





112.3 last week, which brings the index 
to the lowest point since December, 1915. 
For four weeks commodity prices have 
been dropping sharply, the total decline 


foreign markets and in the more distant 
futures on the Board of Trade are not 
registered in spot prices, New York 
spots being fractionally lower this week. 
Eggs are now 15% cents a dozen, a new 
record low. Wool, at 56%, is at a new 
post-war low. 

Food products are lower because of 
sharp declines in meats, sugar, coffee, 
cheese and eggs. Textiles are lower be- 
cause of lower yarn and silk prices. The 
decline in silk comes in spite of a great- 
ly improved statistical position showing 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 





was the estimate of the New York Cot- 
ton Exchange Service of January cotton 
consumption of 456,000 bales, against 
406,207 bales in December and 577,235 
bales in January last year. The January 
increase over December consumption is 
almost 11 per cent. The significance of 
increase shrinks considerably when 
Tuesday of the pre- -the figures are corrected for seasonal 
ceding week. There were advances in variation and for trend. So corrected, 
all world markets. Liverpool rose 14 to the increase in January consumption over 
18 American points, Alexandria 38 to December is less than 1 per cent. 


OTTON prices ad- 
vanced sharply on 
Tuesday and closed at 
10.68 for February 
delivery, against 10.46, 
the closing price on 
Monday, and 10.41, 
the closing price on this 






























133.7 139.0 136.1 
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1926 1929 930 1931 

6 8. Mis- All 
.Farm 4 Food 3 Textile 2 Building 7. Chem- cella- Com- 
1930. Products Products. Products. Fuels. Metals Materials. icals neous. modities 


. 136.7 142.2 159.1 158.3 124.0 150.6 111.0 


6 136.1 131.4 150.7 122.9 150.8 110.3 115.8 134.0 

-127.1 136.5 129.3 153.7 118.3 149.9 109.7 116.1 133.6 

125.8 135.6 126.1 156.0 113.5 149.2 108.7 113.6 132.1 

120.8 132.9 121.1 154.9 112.5 144.3 108.0 106.8 128.5 

112.2 128.2 116.0 153.6 109.9 142.7 107.2 101.8 123.9 

114.1 127.7 113.2 153.8 6 138.9 106.0 98.4 122.8 

. 115.5 110.5 154.1 107.7 130.5 106.3 97.9 123.4 

October ........112.2 131.4 107.6 152.5 106.0 131.1 106.0 96.6 121.7 

November ..... 109. 2 107.6 143.0 106.3 131.1 105.7 95.6 118.7 

December ..... 108.6 123.9 106.4 142.4 106.3 127.8 105.0 91.8 116.6 
1931. 

January ..... . 107.7 118.9 105.2 140.8 105.8 129.4 101.0 89.1 114.8 
1930. 

Feb. 135.9 141.1 136.4 156.0 123.3 150.9 110.8 117.4 138.4 


INDEX OF WHOLESALE 

















Nov. 110.7 131.6 107.7 1463 105.5 131.1 105.7 96.8 120.3 
Nov. 109.6 129 167.4 1416 105.6 131.1 105.7 95.2 118.6 
Nov. 18... 108.0 127.7 1078 1418 107.3 a 105.7 95.3 117.6 
Nov. 25. 110.5 127.9 107.4 1422 1066 131.1 105.7 95.3 118.4 
bee, 2... 110.2 1292 1066 1422 107.7 1299 105.0 95.5 118.8 
Dec. 9.. -109.5 125.2 106.6 142.5 106.7 128.8 105.0 95.4 117.7 
a errr 107.2 121.8 05.4 142.7 105.3 127 105.0 89.6 115.4 
BP Biv se-seve 108.4 121.6 106.5 142.5 105.8 126.8 105.0 89.4 115.8 
Dec. 30.. 107.6 121.7 1066 142.1 106.2 125.7 105.0 89.2 115.4 
1931. 
Jan. 6.... ...108.3 1209 1058 1421 1061 127.1 101.0 89.1 115.6 
Jan. 13........1093 1193 105.3 1419 105.8 128.7 101.0 89.4 115.5 
Jan. 20........1078 1180 1053 1393 1058 130.1 101.0 89.1 114.5 
am. 2... 105.3 117.5 1045 1396 1056 131.6 101.0 89.1 113.6 
Feb. 3.. 102.4 117.2 1103.6 1336 105.6 129.5 100.4 88.9 1112.3 
Feb. 10.. 102.4 115.6 103.0 139.4 105.7 127.4 100.4 89.1 111.8 
tRevised. 
of the index being 3.3 per cent. With lower stocks in Japan and in the United 


the exception of the steep decline last 
June, this is the sharpest decline in so 
short a period since October, 1929. Steers 
have made another sharp decline, and 
all meats are lower in sympathy with 
the declines in live stock during the last 
few weeks. Hides are at record lows, 
eggs continue to decline, and sugar has 
dropped sharply. Raw silk has declined 


for the third consecutive week in spite 


of a large January consumption which 
with two ex-eptions was the highest on 
record. Rubber prices are higher in re- 
sponse to slightly decreased stocks in 
England, the first weekly decrease in 
more than a year. Foreign consumer 
demand has again firmed copper prices. 

Grains generally have advanced, corn 
having advanced 3 cents to 85%. cents, 
and in turn, the advance in corn has 
checked the decline in hogs, hog prices 
now being 12 cents a hundredweight 
higher. The advance in wheat prices in 


States. 
changed. 

Domestic copper prices have advanced 
to 10 cents, though, even at this price, 
primary producers are not eager to sell, 
and demand remains strong. Building 
materials have dropped sharply in con- 
sequence of lower prices for bricks, lum- 
ber and cement. 

Because of a change in calculating the 
chemicals index, the figures this week 
are given in revised form. This revision 
does not affect the composite index. 

BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


Cotton goods prices remain un- 


*Cotton. *Wheat. {Corn. §Hogs. 

Feb. 3...$10.50 $.95 $.82: $7.50 
Feb. 4... 10.65 9473 81 7.39 
Feb. 5... 10.80 c 81 7.45 
Feb. 6... 10.75 : 4 7.55 
Feb. 10.70 95 .83 7.25 
Feb. -oe. aan £yti4 .84 7.50 
Feb. 10. . 10.90 .94 i 7.62 
york. ING. 2 New York. tNo. 3 red, New 
0. 2 yellow, New York. §Day’s 


average, Chicago. 





47 points, Egyptian in Liverpool 24 to 46 Exports of American cotton were 
SPOT PRICES OF IMPORTANT COMMODITIES 
Feb. 10,1931. Feb. 3, 1931. Feb. 10, 1930 
PONE, TEGO, BIOE GO Dec ccccccceccccccecpoes $.94% $.95 $1.37 
Corn, No. 2 yellow (bu. ) - 8544 82 1.02 
Oats, No. 3 white (bu.) a 42 @ .42% «41 42 -55 
Sr wes i ee ME De cesccccensasceses ee 614@ .65% 5 -635 93% 
DRSIOY, TAMIR (BEL)... cccccsccccscosceces . 58% F -79% 
Cattle, best heavy steers, Chicago (300 | ib.) 11.62 11.88 15.31 
Hogs, day’s a, Chicago (100 1 7.62 7.50 10.61 
Cotton, ee oe PELE PLETE CPE 1090 .1050 -1575 
Wool, fine staple Seosthony Se eens 64 @ .65 65 -68 78 83 
Wool, Ohio delaines, greasy basis (lb.) a .29 @ .30 .29 30 .33 34 
Steers, choice carcass (700 Ib.)....... ~e+s 15.00 @18.00 16.00 @20.00 21.50 @23.00 
> — TS Se geeceecoce 095, -10 13% 
Pork, mess tiedeheeseGuaerenessooes 28.50 28.50 28.50 
Pork, bellies. ab.) ede b80640600660000 000064080 17% 1a”, 20% 
auger. Epnumate? oP) Cebebabecdadwbes sensed 0450 04 .04 
CNG FOUR, no a00460%0c0e0 cannes 06% 06% 10% 10% 
gy Minn. ar tot ) eace «oes 6.30 @ 6.80 6.30 ¢ 6.80 7.90 8.55 
prime Western (140 ID.).....ccceseces 8.90 @ 9.00 8.65 8.75 11.40 @11.50 
Cottonseed $e%4- Inch, ones. 5. 2. “ai Ib.). 7.40 7.25 8.45 
ntclot nc x Wi dosesce 054% 05% 06%@ .06% 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 
unbranded double cuts (yd.).........+. ee 05%@ .05%  .05% 07% 
Cotton. arn, Southern two- ply warps, No. 
$000 0es ccccescevcecsoscceresces 2014 .20% 31 31 
Worsted ver Bradford, 2-40s, halfblood = @ * 
weaving Dn ccccceveersessessece 1.3744@ 1.40 1.37} 1.40 1.65 1.67 
ilk, crack doubie éxira, 13-15 (b.) 2'68"@ 280 286°@ 207 «ATS @ 4.80" 
Rayon. Gomestic, 150 denier, A quality (ib.) 7 75 1.15 
Coal, anthracite, stove, company (ton).... 9.15 9.15 9.20 
Coal, ee steam, mine run, Pitts. 
0000690600065 60s 000000500 000000000 000,00 1.35 @ 1.45 1.35 A 1. i 
Coke Connellsville furnace (ton) 250 2.50 ote 4 @ 1% 
Gasoline, at Laat yer oo Paint and 
eporter av. for sections (gal.). 1813 .1823 | 
Percleans crude, at well, Oil, ret and 925 
Drug Reporter av. for 10 ficlds (bbl.) 1.189 1.189 1.542 
Pig iron, Iron Age composite (ton) 15.88 15.90 18.00 
Finished steel, Iron Age = (100 1 Ib.) 2.142 2.142 2.305 
Copper electrolytic (ib. 10.00 9. 3 18 
DEMME. cas pesnndecsecssectanacseens idan 0450 (0625 
an (ib.) Te as ib} TTTTTTTTTir Tet 5 254 38% 
Zinc, Bas’ RBIS CID. )occcccccccccccvcess 04024@.0405 the 52‘ 
Lumber, American Contractor composite O41 -0520@.0522% 
( cies tesa r cai seaa eda adaaees $19.03 $20.94 25.30 
Brick, Amer. Contractor composite (1,000) 112.88 12. 
Structural steel, American Contractor com- cae 18.96 
posite (100 Ib.).... $1.65 $1.65 1.92% 
Cement, Amer. Contractor ‘composite (bbl.) {2.17 §2.25 2.17 
Leather, Union backs (Ib.) cede 38 36 48 
Hides, native steers eone | (Ib.). 07% 08%, 15 
paper nowapeint. roll (100 2.75 2.75 3.25 3.50 
Paper, wrappin No. 2 Kraft (100 lb.) 3.50 3.50 5.25 g 5.50 
ber, Pl. ist latex crepe (Ib.)... 08 @ .08% .07%@ .08 164%4@ .16% 
tMonthly price as of January. §Monthly price as of December. , z: 











American points, Indian in Liverpool 12 
points, Bremen 8 points and Havre 4 
points. On Wednesday all deliveries 
opened 11 points above Tuesday’s clos 
ing price on the New York Cotton Ex- 


larger this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Ex- 
change. They totaled 161,000 bales this 
week, against 144,000 in the same week 


change. 

In large measure, this rise must be as- 
sociated with the general rise in securi- 
ties on the Stock Exchanges and the ad- 
vance of wheat on that day. The ad- The movement of American cotton into 
vance received additional momentum by sight totaled 198,000 bales this week, 
the short-covering movement that accom 
panied the advance and the absence of 
any important selling pressure. Con- 
tracts were scarce. 

One bullish development on Wednesday 


last year. Total exports during the sea- 
son to date are 4,580,000 bales, against 
5,018,000 in the corresponding period of 
last season. 


against 132,000 in the same week last 
year. The total into-sight for the season 
to date is 11,126,000 bales, against 12, 
013,000 for the corresponding period of 
last season. Forwardings to mills of the 
were 239,000 bales this week, 
against 270,000 in the same week last 
year. Total forwardings for the season 


Range of Cotton Future Prices. world 


—Mar.—— ——May July 
High. Low. High. Low. High. Low 


Feb. 2...10.40 10.27 10.66 10.54 10.91 10.79 a : : 
Feb. 3...10.45 10.33 10.70 10.60 10.94 10.84 -to date are 6,279,000 bales, against 8,033,- 
Feb. 4...10.58 10.42 10.85 10.69 11.07 10.93 gon ¢ é F 

rep: 510,71 10:56 10:97 10:80 11:22 11.05 00 for the same period of last season. 
Feb. 6. 10.56 10.93 10.79 11.17 11.05 


The world’s visible supply of American 
cotton is now 7,884,000 bales, against 
7,912,000 a week ago and 5,921,000 at 


. . 10.68 
Feb. 7...10.70 10.61 10.98 10.86 11.21 11.11 
Wk’'s rge.10.71 10.27 10.98 10.54 11.22 10.79 
Feb. 9...10.75 10.56 11.03 10.83 11.27 11.09 
Feb. 10...10.81 10.69 11.08 10.95 11.33 11.20 
il 


Feb. 11.. .10.94 10.81 11.19 11.08 11.45 11.33 this date last year. The visible supply 
- _.10.89@10.90 11.17@11.19 11.42@11.44 of American decreased this past week 
RS age Dec. om Jan 28,000 bales, against 138,000 bales in the 
gh. w. High. Low ig sOW A : : 
Feb. 11.16 11.06 11.35 11.25 same week last year. 


11.17 11.10 11.37 11.29 Certificated stocks on Feb. 6 at New 


2 
= 

Feb. 4...11.32 11.15 11.50 11.33 11.57 11.42 ; 

Feb. 5. ..11.49 11.33 11.67 11.52 11.72 York were 225,297 bales, New Orleans 

Veo. §----S its ies ites ua 195,907, Houston 243,186 and Galveston 


Whk’s rge.11.49 11.06 11.68 11.25 11.77 
Feb. 9...11.52 11.35 11.70 11.52 11.73 
Feb. 10...11.60 11.49 11.79 11.65 11.87 
Feb. 11...11.72 11.61 11.90 11.79 11.98 


close .. .11.71@11.72 11.89 11.98 


133,735; and on Feb. 4 they were: at 
Mobile 70,213 bales, Savannah 214,824, 
Charleston 121,571 and at Norfolk 28,- 
872. Total stocks, including certificated, 
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on Feb. 6, at New York were 227,445, 
New Orleans 774,127, Houston 1,426,666, 
Galveston 646,094, Mobile 201,749, Sa- 
vannah 327,222, Charleston 168,589 and 
Norfolk 95,447 bales. 

Cotton movement from Aug. 1, 


to Feb. 6, 1931, with comparisons: 

1931 1930. 
Bales. Bales. 
7,342,130 7,169,122 
rere 2,339,769 

1s 294 5,326,665 


1930, 


Port receipts 
Port stocks .. 
Interior receipts 


Interior stocks ........... i 627.316 1,355,612 
GEE seccncacccees 1,439,652 12, if 597 
Forw'ded to North’n aa 626,058 6,347 


Forw'ded to South'n mills 2,487,000 3, 58: 000 
World’s visible supply of 
American cotton .. 7,503,168 5,498,308 


WHEAT 


N Chicago, the March and May con- 
] tracts continue to make their mean- 

ingless and narrow fluctuations, but 
in Winnipeg wheat made sharp advances 
during the late trading on Tuesday be- 
cause of persistent rumors of an im- 
pending Russian revolution, rumors that 
apparently also were given credence in 
Chicago. July futures made sharp ad- 
vances on Tuesday after 12:30, the time 
these rumors reached Chicago. March 
futures, in Chicago, closed on Tuesday 
at 79% against 79% on Tuesday of the 
preceding week; July futures went to 

Range of Grain Future Prices. 


CHICAGO PRICES. 
WHEAT (Old Contracts). 


——Mar.- May-— 

High. Low. High. Low. 
Feb. 2.... co ae 79% .81% .81 
_ .. ae 79 ‘B2” ‘sid 
BN is Wiknosedecs j 19% .82% .81% 
Bed, 6.......ccc0000. A ee ee OE 
Se en cae 19% 821, 82 
BE. Wiscccccsivesssd Se an a 
Week's range. .... 79% .79% .82% .81% 
Feb. 9..... 8 Th Th 82% 82 
Ms cinecccexcesed Tok 83.82 
3 Pee oo) ae i 83% .824 


Feb. 11 close.. p : 
Range, 1931. 83% .79% fe 14 81 
Jal a 3 Je. 15. Ja. 2. 
WHEAT (New Contracts) 
-—Mar. — May 
High. Low. High. Low. 





Feb. 2 7 19% .82 8214 
Feb. 3.. on 7 82% .8214 
Se “Sppeppeeees: .. 79% .79% 83% 82% 
Feb. 5.. a 79 3% 82% 
Feb. 6.. gs) 79%, 83% . 8314 
Ph Maesiacans ; ; 79%, .83% 2 
Week's range. oe ae .T9 83% .82 
Feb. 9. a eaaoad mei Hs tha 835, 30 . 
Pen. M....... Bh 84 pea 
Se PR Ea ’ 8% .83 
Feb. 11 close...... 19%, 8 
Range, 1931 i 79%  .86% 81% 
Ja. nie. 24. Ja.15. Ja. 2. 
_r —Sept. 
High ow. High. Low. 
Feb. 2 ney 65% 64% 63% 
Feb. 3 . 68 665, .67 64% 
Feb. 4 68% 67% 67% .66%4 
Feb. 5 . ae 66% 66% .655 
Feb. 6 . 68 ; 671%, .65% 
Feb. 7.. 67 eo 67 65%, 
Week's range. a ‘ ‘ 67%, .63% 
Feb. 9.. oe .69 F 694 a0 
Sern .72 es SS, 684 
a aes 71 ‘ 69%, 
Feb. 11 close..... .70% 
Range, 1931... .70 62% 67% “yj 
Ja.15. Ja. 2. Fe. 4. Fe. 
CORN (Old Contracts). 
—Mar.— —May— 
High. Low. High. Low. 
Feb. 2. wr ical a 61% .64% .634% 
 — aaa eas 62% ‘, 664, 64%, 
SM caaxacenen” eae F .63 66%, .65% 
Feb. g.. aeeas 2. 63 ‘Sau 64% 
TEP ; 3 ; d 5 
a, pee .. 4% .63 665% .65% 
Week's range.... 65% .61% .66% .634% 
i Mh pivcanedes le 64% .68 oe 
SN Ms cawneee .. 66 655%, .6944 .67' 
SS Misc a< : 65% 65 68 750 
Feb. 11 close am 
Range, 1931.... ‘ <= 61% r4ig 83 
. Ja.3l. Ja. 7.Ja. ai 
CORN pre. “Contracts. 
—Ma ——May 
High. ow. High. Low 
Feb. 2 .63 62 64% .63%, 
Feb. 3 .63 66% .64% 
EE Se etasteduns . 65% 64% 67% .66 
i See .. 64 Be 66% .65% 
Feb. 6 ... 6544 .63% .671 .65% 
.. S eae nica ae .64 67% .66% 
Week's range. .. 65% .62 67% .63% 
Ec ekeyancnnes =, 655% 6944 .67% 
A SER — j .70 .68 
Make tens s0<es .66 , .69 .68 
Feb. 11 close.. ‘ a .68 
Range, 1931.... ‘ at 75 63% 
bs 3 Ja. 7. Ja.31. 
— Jul —Sept.— 
High. Lew. High. Low. 
eb. Bcsvncnace ences Oe oe - oo - 
| REE , ‘ i 64% 
ela ide eh ork 
zee : ils aie aaa ltd 66 y 66%, ‘ee 
DMs etccbosseces E j 67% . 
enc asces Cr 66K, “erm 60%, 
Week's range........ 64% .67% .64 
Feb. p Retidubs tn eecee % $00 = 
> Sree d ; 4 
peaaaeetsos ees .68 .69 6844 
Feb. 11 close......... 
4 ae Ay 
= 3% Ja.31. Ja. Ta Ja.31. 


68 cents last week; and in Winnipeg, 
May wheat advanced from 60% to 665 
cents. Nothing in the dispatches from 
Russian correspondents of THE NEW 
YorK TIMES or of The Associated Press 
supported the rumors. 

The statistical position of wheat in the 
United States continues critical. Ex- 
ports, during the week ended Feb. 7, 
totaled 63,000 bushels against 2,380,000 
bushels during the corresponding week 
last year. Total exports in January were 
only 525,000 bushels against 3,399,000 
bushels in January last year. 


Range of Grain Future Prices. 
OATS (Old Contracts). 
—Mar ——May 


High. Low. High. Low. 


Feb. 2 Rt 32% .32% .32% 
Feb. 3 ‘ 30 334% .32% 
Feb. 4 . 38 33% 33 335% 
Feb. 5.... ean 33%  .33% 3344 
Feb. 6... ‘ 339 33% «34 33% 
OM « Beane . 33% 33% .33% .33% 
Week's range. 338% .32% .34 3214 
Feb. 9.... re -33 34 33% 
Feb. 10. . , 34% .33 34 344% 
Feb. 11 a .33 34 383% 


Feb. 11 close. 3%, .34 
Range, 1931 34% .35 .31% 
Ja. 14, i ? Ja. 7. Ja.26. 
pr a (New Contracts). 

Ma —~Ma ——July——. 
High. Low. High. "Lew. High. low. 


Feb. 2 32% 32% 3% 3 31% 
Feb. 3. 33% 33-32% “32! 
Feb. 4.. 33% 33% 34 33% 33% 32% 
Feb. 5.. .. oe a 32% 
Feb. 6°. .33% .33% (344% (3314 [334% 1325, 
Feb. 7... 34/335 132% 
Wk's rg. .33% .33% .34% .32% 33% 315% 
Feb. 9 134% 1341333314 


Feb. 10.. 34% .34 (35 .34% .34 330 
Feb. 11.. .33% (33% (34% ‘33% (33% (33% 


close | .34% 


Rge, ‘31 re 35 | .32 34 131% 
P - 3. Ja. 7.Ja.26. Ja. 6.Ja.28. 
RYE (Old Contracts.) 

—Mar. ——May— 

High. Low. High. Low. 
a S Feer 31% 36% .39% .38% 
Feb. 3... 37% .40% 39% 

MS ches eas $3 381%, 414 «. 
oe Re aegee 381, 404 3 3914 
Feb. 6.. < 300 37% h 3914 
aes 38%, 3814 4014 391, 
Week's range p 39% .36% 41% .38% 
Feb. 9.. ; .. Al 40% 
Feb. 10...... ae 10% 42% 40% 
Feb. 11. 39%, 3 41 wil 
Ran : choee. — Os 441% "381 

ange, : 4 .365 . é 
Ja. 7. Fe. b ifs 588 


wad (New oe 
-Ma —July 
High Low. High "Low. = Low. 


Feb. 2.. 38% .37% .39% 39% . 394 
Feb. 3.° (30% ‘37% foe 308 Ay 

Feb. 4 ‘42 40% (418 “40%, 
Feb. 5 41 40% “41” “40% 
Feb. 6. 41 40% 41% -404 
Feb. 7. ‘40% 405% ‘40% “40% 


Wk’'s rg. .39% .37% .42 39% .415% .39% 
. 39% 39% 42 41% «41 41 
s 39% 44 42 43 41% 
Feb. 11 40 39% .42% .42 42 41%, 
close . a a. 42 
Rge., ‘31. .43% “~ = 
"4 5 jaws 


Ja. 5. rs 3 

Argentine exports, on the other hand, 
continue to run well ahead of 1930 fig- 
ures. Total Argentine exports to date 
amount to 1,405,996 tons against 1,077,- 
642 tons during the corresponding period 
in the preceding crop year. Sales are 
unsatisfactory to shippers and the Gov- 
ernment is attempting to assist shippers 
by encouraging direct sales to millers 
through their diplomatic agents. 


HIDES 


NOTHER drop of one cent a pound 
A brings hide prices to the lowest 
level on record. Native steer 
hides, in the 1921 depression, dropped to 
9% cents but sold this week at 7% 
cents; Texas steers then were 8 cents 
and this week were 7% cents; the rec- 


Range of Hide Future Prices. 


—May—— ——Sept.—— ——Dec. 
High. Low. High. Low. High. Low 
Feb. 2... 8.75 8.74 9.90 9.90 10.90 10.90 
Feb. 3... 8.65 8.50 9.85 9.73 10.80 10.71 
Feb. 4... 8.80 8.50 10.00 9.70 11.00 11.00 
Feb. 5... 9.10 8.80 10.26 9.95 11.15 10.95 
Feb. 6... 8.75 8.61 9.90 9.80 
Feb. 7... 8.65 8.65 9.85 9.85 
Wk's rge. 9.10 8.50 10.26 9.70 11.15 10.71 
eb. 9 8.80 8.70 10.10 9.90 bcs ‘ 
Feb. 10... 9.00 8.90 10.20 10.08 
Feb. 11 8.80 8.80 10.00 9.95 
Feb. 11 
close 8.75@ 8.80 


ord low for branded cows was 6 cents} 
against 6% cents during this week. The 
adjusted hide price index of The Shoe 
and Leather Reporter, on Feb. 7, stood 


at 40.8, against 42.4 the preceding week 
and 77.7 on the same date last year. 
The low prices this week are ‘largely 
the consequence of the inferior quality 
of hides produced at this time of the 
year, which of necessity must go to swell 
sole leather channels, a division of the 
industry already suffering from over- 
production and underconsumption. This 
is especially shown by the report of the 
Department of Commerce on December 
boot- and shoe production. December. 
1930, boot and shoe production, at 17,- 
537,481 pairs, was 21.9 per cent below 
December, 1929; and the total 1930 pro- 
duction, at 304,169,748 pairs, was 15.9 
per cent below production during 1929. 


SUGAR 


HE recently completed agreement 
7 among sugar producing @ountries 
to limit exports has thus far failed 
to advance prices. On the contrary, 
prices continue to sag in response to 
the statistical position. March delivery 
closed on Tuesday at 1.20, against 1.25 
on Tuesday of the preceding week. 
However, traders continue to watch 
with interest steps now being taken to 
make the export agreements effective. 
From Amsterdam comes the report that 
75 per cent of Javan producers -have 
agreed on the Chadbourne plan and 
that the government is expected to issue 
a decree that will control 90 per cent of 
the exports. Production quotas by Cuban 
mills are expected to be fixed at a meet- 
ing to’be held by the National Sugar 
Export Corporation during the week. 
Cuban receipts from Jan. 1 to Feb. 9 
total 106,395 tons and exports were only 


6,136, thus already giving some indica- 
tions of the effect of the export restric- 
tion policy. Cuban stocks, exclusive of 
150,000 tons taken off the market, total 
179,267 tons, against 344,899 tons on 
the same date last year. Stocks in New 
York warehouses total 961,601 bags, 
against 2,302,115 bags on the same date 
last year. 
Range of Sugar Future Prices. 
NO. 1 CONTRACT 


—Mar.—— ——M: — —Ju 
High. Low. High Lew. High. . 


Feb. 2... 1.26 1.24 1.33 1.30 1.40 1.38 
Feb. 3... 1.25 1.23.-1.32 -1.30 1.40 1.37 
Feb. 4... 1.23 1.21 1.30 1.29 1.38 1.36 
Feb. 5... 1.23 1.21 1.31 1.29 ° 1.38 1.37 
Feb. 6.:. 1.24 1.22 1.32 1.30 1.39 1.38 
Feb. 7... 1.23 1.21 1.32 1.31 1.40 1.39 
Whk's rge. 1.26 1.21 1.32 1.29 1.40 1.36 
Feb. §...123 120 131-.1209 1.99 1.87 
Feb. 10... 1.20 1.18 1.29 1.28 1.38 1.36 
Feb. 11 1.22 1.20 1.31 1.30 1.40 1.38 
Feb. 11 

close 1.21 1.31 1.39 

—Sept.— De —Ja 
High. Low. High. Low High. Low 

Feb. 2... 1.48 1.46 1.55 1.53 1.57 1.55 
Feb. 3... 1.48 145 155 153 1.57 1.56 
Feb. 4... 1.45 1.44 1.53 1.52 155 1.54 
Feb. 5... 1.46 1.44 1.54 1.52 1.56 1.54 
Feb. 6... 1.47 1.45 1.55 154 1.56 1.56 
Feb. 7; .. 148 1.47 1.56 154 1.57 1.57 
Wk’'s rge. 148 144 1.56 1.52 1.57 1.54 
Feb. 9... 1.46 145 1.53 1.53 1.56 1.55 
Feb. 10... 1.45 143 1.53 1.51 154 1.53 
Feb. 11. 1.47 1.46 1.55 1.54 1.57 1.56 
Feb. 11 

close 1.46 1.55° 1.57 

*Nominal 


RUBBER 


N Saturday rubber made a new low 
QO at 7.45 for February contracts, but 
recovered on Monday to 7.55 and 
advanced on Tuesday to 7.95 against 
7.85, the closing price on Monday of the 
preceding week. 
The drop in prices 


was the conse- 





Continued on Page 357 





BELL SYSTEM service in 
this country is national—and 
that means service reaching, 
either over its own lines or 
those of connecting compan- 
ies, into practically every city 
and village. It is used by every 
trade and profession, and has 
become indispensable in the 
social and business life of all 
the people. 

This widespread depen- 
dence on the telephone em- 
phasizes the responsibility 
which rests on the Bell Sys- 
tem. To provide and maintain 


the necessary plant, construc- 
tion expenditures during the 
last five years have been more 
than $2,000,000,000, and 
is estimated that this figure 
will be exceeded during the 
next five years. 


The continuous demand for 
telephone service is a funda- 
mental element in the safety of 
funds invested in Bell System 
securities 


May we send you a soa of 
our booklet, ‘Bell Telephone 
Securities’’? 


BELL TELEPHONE 
SECURITIES CO. Ine. 


195 Broadway, New York City 
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Stock Market Averages and Volume of Trading 






















































































































































































43 STOCKS 3 RUBBER 3 MERCHANDISE -| THE ANNALIST WEIGHTED AVERAGES 
——17—- ] “Ty 17-170 40 errr are 440 40— r ee Ee , 40 | OF GROUP LEADERS 
; | | | } | 
eh 43 Stocks Combined 4 Standard Ol! 
: } | | j 1930 Feb. High. Low. Last 
Feb. High. L Last. | 5.. 34.9 344 84.8 
60 t—+—160 30+ “1+—+_-30 0+ flag 5. S78 566 573 | 6.. 35.2 346 35.1 
| 6.. 58.0 56.9 57.4 7.. 35.6 35.0 35.6 
; | | } | 7.. 58.7 57.3 585] 9.. 37.3 363 37.0 
| | | | | ». 60.6 58.7 60.4 | 10.. 37.7 36.7 37.4 
| | | | | | 10.. 62.6 60.2 61.6 | 11.. 37.7 36.7 37.0 
| | 11.. 63.4 60.9 61.9 
sol - pti i iso (Ae See rt Os a ee i 0 | A. . € 
DEC JAN FEB e DEC JAN FEB DEC JAN FEB ev | i ; 5 Independent Oi 
— 33 Industrial Stocks Feb. High. Low. Last 
— 5.. 30.8 30.3 30.6 
= Feb. High. Low. Last. 
5S MISCELLANEOUS |. ‘5 i573 isa ised] 6 313 308 311 
33 INDUSTRIALS 9 OIL Pe NEA tame shade so | 6.1579 1554 1568] 7. 316 311 315 
180-4 oTrssry Te 80 77-780 [| 7. 159.3 156.5 159.0 | ,8-- 32-6 31.6 32.4 
| | | | | | | | | P 9. 164.1 150.6 168.2 | 10. 338 32.7 33.6 
10. 168.0 162.7 166.0 +» 334° 32.7 33.1 
| 11..169.9 164.6 166.9 
| 4 | 2 Electrical Equip- . 
160 7 t 50} SO | 3 Steel Stocks ment Stocks 
| Feb. High. Low. Last. | Feb. High. Low. Last. 
| 5.. 61.2 59.8 60.4 5.. 52.4 51.0 52.0 
| | 6.. 61.2 60.2 60.8 6.. 52.6 51.6 52.0 
| | | | 7 61.4 60.2 61.4 7.. 58.4 51.9 53.1 
4o-ti_t iti i 40 | 9.. 63.8 61.4 63.6] 9.. 55.2 53.3 548 
140 60} DEC JAN FEB } 10. 66.1 63.5 65.5 | 10.. 50.1 54.9 57.3 
11 67.0 648 66.0] 11.. 59.9 56.7 58.0 
100 S RAILROAD | 5 Motor Stocks 3 Merchandise 
so toi iti i ts | | al As oe oe bs ek 
70; a | . . oe o 30. 04. 
. DEC _— = : | 6.. 60.6 596 60.2| 6.. 35.5 340 349 
| 7 62.9 60.4 62.5 7.. 35.6 34.9 35.4 
| | 9.. 66.0 oe os BS f= a8 oa 
90} “Ti 10.. 67.0 4. x - ° 2 36. 
4 STANDARD OIL " | 11.. 67:6 64.6 66.4 11.. 38:2 363 37.5 
160 
3 Rubber Stocks 5 Miscellaneous 
| eb. High. Lo Last. Feb. High. Low. Last. 
go! | so| 5... 319 310 g14| 5-. 507 49.1 49.9 
JAN FEB 6.. 32.3 31.2 31.7] 8.. 508 49.6 50.0 
450 7.. 32.2 31.2 322] 7.. 514 49.8 51.2 
- —— 9.. 34.1 32.1 33.6 -: =. ss py 
5 UTILITY 10.. 34.6 33.2 33.8 >> OD. ve. ° 
36 é ‘ 3.9 54.7 
a a ame TTT TI ~—————90 11 36.0 33.9 34.5 11 56.6 5: 
5 MOTOR | | | | 8 Copper Stocks. | 5 Railroad Stocks 
i a a a ee oe a ie Feb. High. Low. Last. | Feb. High. Low. Last. 
| ; | | | J j } 5 45.7 44.6 rt * sos oT 
| . <7 — ee ee ee ee | c 6.. 45.8 449 45. 7 A ; 96. 
| os 2 — 7.. 46.3 452 463] 7.. 973 96.4 97.2 
LU 9.. 47.8 46.2 47.8 9.. 98.4 97.2 98.2 
| 10.. 49.8 47.9 49.4 | 10..100.6 98.3 99.8 
60 +160 11.. 51.6 49.3 50.0] 11.. 99.9 98.5 99.0 
170 | 9 Oil Stocks 5 Utility Stocks 
| | Feb. High. Low. Last Feb. High. Low. Last. 
sql ti tal | ana j.. 65.7 64.7 65.4] 5.. 77.8 76.0 77.0 
DEC JAN 6 66.5 65.4 66.2 6.. 77.7 4 77.1 
7 67.2 66.1 67.1 7.. 79.0 76.8 78.6 
oe ee ee. 9 69.9 67.9 69.4 9.. 81.3 79.0 81.0 
FEB 10.. 71.5 69.4 71.0 | 10.. 83.8 80.8 82.6 
4 11.. 71.1 69.4 70.1 | 11.. 85.8 81.7 83.1 
THE ANNALIST WEIGHTED AVEKAGE 
OF 33 INDUSTRIAL STOCKS* For list of stocks included in The Annalist 
| a 1931 Weighted Averages of Group Leaders see 
High. Low. Last. High. Low. Last page 357. For complete explanation of sta- 
TRIC EQUIPMENT Jan. .....244.1 224.0 242.7 161.8 150.9 155.4 tistical methods see THE ANNALIST of March 
60! e hese : _ —+—60 Feb. .....248.9 225.7 243.9 14, 1930, pages 596 and 597. For monthly 
T oo ‘ee: Mar. ....261.8 242.2 259.5 data on the thirty-three industrials from 
| | ; April . er a2 2 1883 to 1930 see THE Acmenm ot Jan. 16, 
sy ay ....-e8t. . . 1931, page 177. For corresponding figures 
3 | | Fame -:--2R® He 22.0 on the adjusted index of industrial stocks 
fn sd July ...:.2164 194.6 2091 from 1883 to 1990 see THE ANNALIsT of Jan. 
$0-—-7—-—- _ fF 5 a, a ee Sept. ‘2931 1783 1806 16, 1931, page 163. For monthly chart (1883- 
ta | Oct. | "189.5 162.7 165.7 1930) on the weighted average of 33 indus- 
; | | } | ' Nov. ....173.6 154.5 167.1 trials, see THe ANNALIST of Jan. 16, 1931. 
| aoe. | Dec. .....171.3 145.0 152.6 | pages 92 and pet a chart = 
ast j = hb *Previous to Jan . 1930, the Axe- | 1930) on the adjusted index of 33 indus- 
pe Rie SE ee Ee AS ee Se 30 Pe a a oe [ee err Houghton Weighted Average of 20 Indus. | trials, see THe ANNALIST of Jan. 16, 1931, 
DEC JAN FEB . DEC JAN FEB trial Stocks. page 95 
Shares Sold, New York Stock Exchange The New York Times Stock Market Averages 
WEEKLY TOTALS AND DAILY AVERAGES ANNUAL RANGE 
vee Ended: a a ee ae ly Cong rt “ta aan ate Railroads. — “a Industriais.- ~=—N ————t Combined.—— — 
. . . ; : 2 = “ 2 ~ igh. iw. igh. ow. gh. w. 
136,817 14,298,930 = 2,647,950 15,037,740 2,784,767 | 1931. 94.58 Feb. 10 80.08 Jan. 2 238.09 Feb. 11 203.97 Jan. 19 166.25 Feb. 11 142.75 Jan. 2 
Be eee SSNS ON) (1628, 752 6.787.280 (1,684,320 | 1930. ..136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.00 Apr. 10 135.43 Dec. 17 
56.561 14'229'080 2'635 015 14534510 2'691 576 1929...158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
32'231 10'206 250 1'890'046 10'380°300 1922 27% 1928. ..132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
36543 10'203'840 1'889°599 10'401.170 1926143 1927...124.22 Oct. 4 99.34 Jan. 4 247.45 Sep. 16 171.40 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
63.917 9667170 1'790'217 10'012'520 1'854/170 1926...102.60 Dec. 20 81.61 Mar. 20 186.03 Fe 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
4 10,140,090 1'877 794 725,640 1/986 230 y - 95.29 Dec. 29 3.50 Mar. 30 185.36 Nov. 2 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
33'946 8'648 330 1601543 8'831 640 1' 635.489 1924... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 2% 
46.304 81611880 1'722'376 8'843'400 1'768 680 1923... 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
46,002 7/896 886 1'794'745 8'099'290 1'840'748 1922... 75.52 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06Oct. 18 66.21 Jan. 10 
44'617 11/090, 2' 053.722 11'331.030 2098" 339 1921... 56.54 Nov. 29 47.59 June 21 90.60 May 6 66.24 Aug. 25 73.13 May 6 53.35 June 21 
37 135 9'476 110 1'754'835 9'676 640 1791 970 1920... 63.55 Nov. 4 48.53 Dec. 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 2 
. 15 985 2'897'596 16°179/115 2'996'132 1919... 68.78 May 27 49.49 Feb. 13 138.12 Nov. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 2) 
116 913 16. "465 2'972'679 16 683.795 3'098 592 1918 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov.12 64.12 Jan. 1 
163.574 20 192. 3'739_298 21/075 518 3'902'874 1917... 82.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 82.81 Dec. 20 90.46 Jan. 4 57.47 Dec. 20 
112341 11,945,550 2'714'920 12'439 950 2'827'261 1916... 85.7¢ Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 22 
35 454 13° 161.630 2' 437 339 13'893'080 2'572°793 1915 82.85 Mar. 4 66.13 Feb. 24 109.97 Oct. 28 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
693 10°310'756 1'909°399 10665 496 1'975 092 1914 84.94 Jan. 23 66.35 July 30 61.08 Jan. 31 48.48 July 30 73.30 Jan. 31 57.41 July 30 
139'591 10670. 2'425 114 11 284'700 2°564'704 1913 91.42 Jan. 9 75.82 June10 67.08 Jan. 9 50.27 Junel10 79.25 Jan. 9 63.09 June 10 
594 18'277'830 3'384'783 983 3'515 378 1912 97.28 Oct. 4 8&8.39 Dec. 16 74.50 Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75.24 Feb. 1 
663 12'066 489 2'234'535 12'502'070 2°315 198 1911 99.61 June 26 84.40 Sep. 23 69.76 June 5 54.74Sep. 25 8.41 June 26 69.57 Sep. 25 
73.816 7,849,949 1,784,079 8,174,740 1,857,895 WEEKLY HIGH, LOW AND LAST 
, “aaa” wry erty — Week Ended: ——25 Rails———— ——25 Industrials— —i0 Com bined—— 
pr RR et oe ER gy 2,627,488 | 1931. ‘High. Low. Last. “High. Low. Last: fiigh. Low. Last. 
97,319 8,997,025  2'044:778 "425, "142° BR ic cikren kt 85.03 76.26 84.91 219.09 200.68 218.30 152.06 138.47 151.60 
5,685,259 2,142,006 ee: Bn ccesccoves 90.95 83.67 89.72 222.17 214.12 217.65 156.56 148.89 153.68 
— a: peeedndes oo b= pr one 218.13 on or a8 ery rey ie 
i | MRR , 87. 2.08 219.99 203.9 y 5; . 154. 
rie seals | eeueRe 11 786.005 zeesote | Jan. Z1---202.2..- 93.39 90.91 91.93 220.62 211.28 214.90 156.49 151.08 153.41 
79,893 7.955 481 1.473.237 8'386 905 1553 131 Feb eae .. 92.29 90.80 91.14 222.02 212.46 221.64 156.60 151 98 156.39 
80,141 9,274,545 1,717,508 9,707,305 + —«-1'797,649 DAILY HIG y AND Li 
6481 9.090790 1.684765 | 19:458°782 1.751 388 ‘aceee-Qhiiintd” pax Seatac.» jeasitalieaienee—- 
: sais ae pian nia Hig Low. Last High. Low. Last. High. Low. Last 
DAILY TOTALS BOR... Bicsicecs.s. Ge 91.01 91.38 219.49 214.87 217.61 155.51 152.94 154.49 
BO Garces ...+ 91.67 90 80 91.0. 220.72 216.60 218.20 156.19 153.70 154.60 
Rail — DAR. — -—YEAR TO DATE.—, ae - 91.19 90.81 91.14 222.02 217.53 221.64 156.60 154.17 156.39 
roads. Ind. & Misc. Total. 1930. 1929. 5 ee 91.37 92.10 229.12 221.50 227.79 160.69 156.43 159.94 
RRS ire 5 cs cash dod 51,080 1,437,861 1,488,941 47,896,680 79,328,210 | Feb. 10... ....... 94.58 92.23 93.96 235.91 227.23 232.26 165.24 159.73 163.11 
Aa ¢- ie edie Sana pad 1.66, 108 ees 40.06. 538 82,719,480 > ae -++. 94.42 93.45 93.68 238.09 229.63 233.11 166.25 161.54 163.39 
ee Corer see eee ’ 136, ,169, » 733, 376,980 For monthly high low and last back to January, 1918, see ‘T'HR ANNALIST of Jan. 17, 
eg = teen etter eeeees ot 4,024,725 oteeree 54,857,709 87,542,650 | 1930, page 208. For stocks included in these averages see THE ANNALIST Of Sept. 5. 1930 
eS ere ; " 4,538,365 725 59,620,434 17. For monthly high, low and last back to January, 1930, see THe ANNALIST of 





: » 162, , 864, e 
i eee aaa es 4,691,370 64,311,804 Holiday Feb. 6, 1931, page 313. 
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“pease: a 
THE NEW YORK TIMES sinetacantshtentece BY CALENDAR WEEKS CE VER VRRES SS ALS Sky NEW YORK TIMES RAILROADS DAILY 
500; +—— 500 _ * - I" 
| 
2 4 OF {— 18 100} } la | 
| ,| £ | 
ws | Farag 
“a 3 "hs + —# 13 | 
. A 2 fh ig x 
a a 
+ 4 + — 400 4 2 5 < | a} 
7 a [3 ¢ | 
] 2 | 
\4 3 Bo} ; |, 4 
| = >} 
+4350 
m1) = 42 o} } 
g < | | 
7 3} | saire DAILY SALES. 
3 } | ALL INDUSTRIAL 5 | ALL RAILROADS FEB 
ra) a } | | | es 
+3300 asl lo Feont, aoa. a 
DEC JAN FEB = DE JAN EB 
SATURDAY SALES MULTPLIED By 2 SATURDAY SALES MU PLIE 
ie 7250 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
1931. ——— ——_—__—_—. ——1930.— _ 
Jan. Dec. Nov. Oct. Sept. Aug. July ne. May. Jan 
| ; Pig iron production... 55.0 53.1 60.6 68.1 78.2 84.3 87.3 95.9 95.5 84.9 
; Steel ingot production. 544.9 50.0 568 61.1 69.8 77.1 74.3 87.5 88.1 86.7 
200) | | | | Freight car loadings... 79.1 80.0 80.1 83.9 85.8 88.6 90.5 91.7 94.0 957 
OF 200 Electric power production *85.7 85.5 85.1 88.6 3 91.1 94.5 3.9 95.2 98.6 
| Bituminous coal product’n 74.7 85.5 849 85.0 84.4 81.9 ° 84.5 87.1 88.3 96.8 
| Automobile production. *64.7 91.2 67.4 48.6 62.7 58.4 72.8 88.4 95.6 99.1 
Cotton consumption . *72.0 71.4 72.0 72.8 72.2 67.9 75.2 76.7 76.7 92:9 
Wool consumption 65.0 67.0 80.5 83.3 77.6 85.2 80.0 71.7 86.3 
} Boot and shoe production. ° 71.2 +71.6 82.1 89.4 89.5 88.0 93.8 93.7 99.8 
| | Ly A | Zinc production ....... 60.5 63.6 65.5 832 861 848 83.0 89.9 85.3 97.0 
13 Ti hus SEP Oat tar OR Tan Fie wean man _ a ame aT Wien 0 sacs tae 8 a nal wx PO Pa 1" ai ea waa m2? Combines index . oe = = _ ae ae = nae ons = 
1928 1929 1930 1931 TRANSPORTATION P. C. of De 
5-Year parture 
Average From 
THE NEW YORK TIMES 25 RAILROADS BY CALENDAR WE EKS | Revenue car loadings: Period or Date. 1931 (1926-1930). Aver 
'60 —'60 | All commodities ...........cescecees Week ended Jan. 31 719,281 930,493 20.0 
| | Grain and grain products......... Week ended Jan. 31 42,50€ 47,957 — 11.4 
CE cs dcccecscunttcceses Week ended Jan. 31 15€,633 213,544 — 29.5 
OE OOD. 6 oc ccceccccescoesee Week ended Jan. 31 36,037 63,390 — 43.2 
| | Manufactured products ........... Week ended Jan. 31 461,170 566,829 — 18.6 
| All commodities ........... eccccece Lear to Jan. 31 3,490,542 4,493,119 — 22.3 
Grain and grain producis...... Year to Jan. 31 195,543 226,718 — 13.8 q 
Se Oe Rs ccscctccccesccoessce Year to Jan. 31 817,449 1,053,622. — 23.1 
140 | Pe Rare Year to Jan. 31 156,493 294 ,81C 46.9 
T T r 7 Manufactured products ........... Year to Jan. 31 2,171,636 2,719,942 20.2 
| Freight car surplus. .............0-s0 4th quarte: January 646,750 317,008 +104.0 
Per cent of freight cars serviceable. .Jan. 15 93 5 94.0 — 0.5 
| Per cent of locomotives serviceable. . Jan. 15 89 91.7 — 2.1 
eg + een apie nian, ir stent Year to Dec. 31, °30 $5,342,957, 047 $6,280,840,134 — 14.9 
| > | SRS ey ree Year to Dec. 31, '30 4,104,260,026 4,705,241,575 — 12.8 
- Sate aarp ies ae Year to Dec. 31, '30 353,685,697 390,391,759 — 9.4 
| Rate of return on property invest- _ 
120 4 + + +1120 men “Fair Return” 
| | | EE OOD nae deck ccicctweesees Year to Dec. 31,.'36 3.7E 5.75 — 34.8 
n } 7) PT PEEEEEG oc cccccccccscenceos Year to Dec. 31,'30 2.68 5.75 — 53.4 
x WERNER TINIE ooo cnc cc cesccesece Year to Dec. 31, '30 3.14 5.75 — 45.4 
4 $ United States as a whole.......... Year te Dec. 31, '30 3.36 5.75 — 41.6 
a 
2 | 3 | FREIGHT CAR LOADINGS (19) 
| | . | Jan. 31,’31. Jan. 24,’°31. Jan. 17,’31. Jan. 10,’31. Feb. 1,’30. 
100F- t +———|I00 Car loadings (total) . 719,281 715,690 725,938 714,251 898,835 
} | Grain and grain products. cose =e 39,522 41,112 39,546 44,601 
BAVO GOOG occcccccces bes 23,300 24,888 27,317 27,251 28,094 
SE  eebecewead aecsed seseoceecs Me 155,815 167,193 164,890 210,532 
_ 2a See Oe: 8,898 9,237 8,942 8,957 12,443 
| } Forest peetucte i dai earls dn 34,196 32,295 29,988 48,477 
| | Oe Acdnaanan Lnennawnstane 5,635 5,105 4,916 5,167 7,682 
Merchandise eacsirn cucccecce SEE 208,203 206,505 202,356 238,177 
Bob Miscellaneous ‘ .. 249,627 238,724 237,658 236,096 308,829 
t t t —80 
| | SUMMARY OF IDLE CARS (19) 
| —-- ————_——-- Peri — — - 
} Dec. 31. Dec. 22. Dec. 14. Dec. 7. Nov. 30. No Nov. 14. Nov.7 
} {dle cars..... .. 719,498 662,274 625,372 601,286 584, 850 $37.7 797 471,278 429,778 
| 
| | AVERAGE DAILY CRUDE OIL PRODUCTION (138) 
oF a Seager as ww See =e |_J6o | (Barrels) 
JUL AUG SEP OCT NOV DEG JAM FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN A £P OCT NOV DEG JAN FER MAR APR MAY JIIN — " —<_ = - - 1930—---- 
1926 1929 ___1930 1931 Feb.7. Jan.31. Jan.24. Jan.17. Jan.10. Jan.3. Dec. 27. Feb.8 
Oklahoma ...... 468,650 444,050 466,900 441,150 457,300 448,900 458,100 631,650 
ID io cides since 109,250 104,050 107,300 107,550 105,750 108,300 108,800 110,450 
Panhandle Texas 57,000 59,250 57,850 57,450 54,150 54,000 57,250 91,800 
Northern Texas. 62,850 63,000 62,700 60,350 59,700 58,306 58,150 81,550 
West Cent. Tex.. 24,400 25,500 25,500 25,500 27,200 28,000 28,900 53,850 
Western Texas.. 245,600 250,250 249,850 246,650 238,150 235,850 239,150 338,300 
poet Som. —- 49,350 44,200 bap bg 4 ee os gr yond 
outhwest exas 75,650 79,400 77, 78, ,800 ,300 82, 104 38,050 
I AVERAGE DAILY SHARES SOLD BY WEEKS North Louisiana. 43,500 41,950 40,400 40,550 41,150 41,750 42,000 37,600 
2r— r 7 r ay | Arkansas ....... 50,050 50,550 50,650 51,000 51,050 49,750 50,950 58,700 
Coastal Texas... 162,150 162,900 159,900 163,000 156,850 158,406 159,900 178,400 
Coastal Louisiana 28,250 28,500 27,200 29,150 28,900 27,850 26,150 21,100 
Oe aaa 99,100 101,250 99,500 99,500 101,500 103,750 100,000 23,000 
| Michigan ....... 9,250 9,250 9,650 9,950 9,550 8,800 14,000 
1Or } 4 4 i i | | } | | Wyoming ....... , 45,250 45,400 43,750 42,350 48,550 47,150 49,659 
a Montana ........ 7,200 7,150 6,850 7,100 7,100 7,600 6,600 9,300 
Colorado ........ 4,400 4,700 4,500 4,100 4,100 4,150 4,100 5,050 
New Mexico..... 41,250 38,650 39,250 43,150 41,000 41,750 42,300 10,300 
California ....... 527,800 526,000 535,200 542,400 538,500 537,500 565,800 707,900 
oF eos 7 | | T t t T 48 -  ererrcey 2,116,500 2,085,950 2,110,600 2,094,000 2,084,900 2,082,100 2,126,750 2,613,800 
” CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 
2 2 IN THE UNITED STATES (18) 
2 ¢& ° (Barrels of 42 gallons) 
3 4 PerCent Crude Runs Gasoline Gas & Fuel 
= n Week ended— Capacity. to Stills. Stocks. Oil Stocks. 
Nov. 1, . 15,971,000 37,215,000 139,626,000 
Nov. 8, 95.6 15,922,000 37,012,000 139,020,000 
+— Nov. 15, 95.7 16,049,000 37,263,000 139,799,000 
Nov. 22, 95.7 16,036,000 36,532,000 139,254,000 
Nov. 29, 95.7 15,724,000 37,287,000 138,868,000 
Dec. 6, 95.7 15,311,000 37,742,000 138,864,000 
Dec. 13, 95.7 15,996,000 37,680,000 137,881,000 
2 Dec. 20, 95.7 16,332,000 38,621,000 137,017,000 
Dec. 27, 95.7 15,452,000 9,388,000 136,917,000 
Jan. 3, 95.7 J 39,780,000 136,224,000 
| | Jan. 10, 95.7 15,017,000 39,583,000 134,508,000 
Jan. 17 95.7 15,528,000 40,384,000 133,728,000 
ae a SS =e ee ae LJ ae ee Jan. 24 95.7 15,623,000 41,495,000 132,952,000 
JUL AUG SEP OCT NOW CEC JAN FEBMAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUNJUL AUG SEP OCT NOV DECJAN FEB MAR APR MAY JUN Jan. 31, 95.7 15,522,000 +41,617,000 131,712,000 
1928 1929 1930 1931 Feb. 95.7 14,976,000 42,457 006 130,943,000 
*Subject to revision. *Revised. 
: 
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FOREIGN EXCHANGE RATES WEEKLY BUILDING CONTRACTS AWARDED IN 37 EASTERN STATES (3) 
(All quotations cable rates uniess otherwise noted) (Thousands of dollars) 
ee Ses Endea———— Resi- Public Work Com- Indus- Edu- 
“Feb. 7, 1931. Jan. 31, 1931. Feb. 8, _= 1930. dential. and Utility. mercial. trial. cational. Other Total. 

Par. a, tr .- Le High. Low. High. Low. High. Low. PC citenreseaneewed as 66,632 112,065 54,052 38,266 19,009 .950 323,975 
§4.8665 GLAN (pou iin oe fen 54.8518 February .....-.--------.. 74,763 85,825 72,903 33,499 21,239 28,824 317,053 

“Demand ete eeeeeeeeeeeees rig recat $4-6o% oh etd 186% _.... Rare epaene 101,492 105,350 80,002 74,333 350 62,593 459,119 
ee eeeeinegaooseneses . 8543 . 88 : . Sees 123.142 149,670 73,241 38,121 35,406 63,672  483,2 

.0391% FRANCE (franc)— <n iin om oe sane ones rh sas chee 116,568 134.913 73,340 "566 «=: 36,890 «41,137 «457,416 

jemand ....-+..--++00++. 0392% 03914} 0392 tt ll ee tti4 Macias dist aceated 96,816 251,916 59,080 93,619 48919 49,223 600,57 

an —eEzoo 0392%  .03924 . d : July ggicetiteetseenane cee 84,332 114,866 46,941 35,167 42,748 43,473 367,528 

. - a EEE 24,202 ~=—«BO, f 25, 42'994 347,318 

jeman Pocupbiacessmeas fase 44 oti 05235 —- oat Se tember BES t te icheteca ve 98.535 101,413 $1,137 31,722 28,233 40,823 331,864 
AERIS , 523%; ‘ WOON, wikceicdus.cosece 04,6 111,196 35.65% "150 554 41,078 337.301 

2383 onpeaanl i = a ain November 110000000000... 80,782 71,696 31,801 16,149 29,528 23,618 253.573 
VER ance aie i . d : ecember ....... 76,412 092 «15,156 = - 25,027 +s 37.339 +~=—-:249936 

4029 HOLLAND (fioriny “22.27: fore dole, «tose, «40st 41s “aoe 1931. 

:1930 SPAIN (peseta) ey: 12023 4009 “4034 1018 1330 1309 January ....... 54,375 95,211 227,956 
1.0000 A EMME) ccccecccs / d P j d ‘ - 

"13904 BELGIUM (belga) ......... 13 1394 11394 '13 3 11393 BUILDING PERMITS (9) 

1930 SWITZERLAND (franc) ‘qo324 '1931 "19 11932 :1931 119 ’ - Jan., 1931. Dec., 1930. Jan., 1930. 

.0130 GREECE (drachma) ....... 129%, .01 012 01 01 01 Total, 214 cities.. $57,136,293 $79,285,012 $81,022,860 

:2680 EN (krona) ......... '26794%4  . 2677 :2677 267 (2684 2683 New York City.. 33,515,800 27,635,979 29,591,491 

2680 (krona) anaes 2677 .2674 .2675 .2673 .2676%  .2673 a ig SOF aE Te ve a 

.2680 NORW AY (krona) ....... .2676%  .2673%  .2674%4 .2672%  .2672 .2670% Total, 189 cities.. $90,652,083 $106,920,991 $110,614,351 

1407 AUSTRIA (schilling) RE 1412 "1412 11412 "1412 11425 11425 ; i ite git aes R ; 

“1122 POLAND (zloty ? nn pts 1125 1125 1125 1125 1135 1125 ESTIMATED BOOKINGS AND SHIPMENTS, AND UNFILLED ORDERS, OF THE 

crown j ; UNITED STATES STEEL CORPORATION (23) 

1930 YUGOSLAVIA (dinar)..... 0177%  .0177 0177% .0177% 0177 0177 “a0 ; : ao, Mies es ' 
110805 PORTUGAL (escudo) ...... 0450” ©0450” «= ‘0aso” = o4no «= “04s 0483 ae oe ot ee ee ee 

00598 RUMANIA (leu) 0060 0060 0060 ings ments , rders ings ments Orders ings ments Orders 

; UNGAR — 17 VW 1 ; ‘ (P.C, of Cap.) (Tons) (P.C. of Cap.) (Tons) (P.C, of Cap.) (Tons) 

0352“ FINLAND dina  P resonee 0282% 0o82% b52% 0952% 0252% 0282% a ——ae WE wat 

‘3650 INDIA (rupee) ...........-. "3600 "3593 600 "3600 "3637 “3631 PE Sic cineicnsoues 105 83 4,275,947 95 86 4,109,487 7? 74 4,468,710 

4 HONGKONG (dolai)..°°""" “ago Big Bis ap aap ge | etruaty BS igs MO tua Lr 

J nC taGaweaadn : 4 j : 4956 «| RAATCH onc eeeeeeenrerene ¢ reg ow, 

6685 SH ANGHAT ftacl) eae '3037 ‘3905 13187 3137 ‘S875 812 RE a 58 92 3,872,133 98 97 4,427,763 67 82 4,354,220 

"5000 MANILA (peso) ........... 4981 4981 4981 4981 4981 4981 MY cccnccccccccsceones 56 88 3,416,822 91 100 4,304,167 58 77 4,059,227 

5678 STRAITS SETTLEMENTS ‘ 7 Ee rere 93 17 3,637, 009 95 98 4,256,910 65 71 3,968,064 

es oo rears annem A 3637637637 5637 56ND - bt eeeeeeeeeeeeees et ti oS Bt lfems’an oS Gk oSbanvane 

. | Ce eee -4950 A .4950 4943 4925 4918 | August .......-+.sseees 5,624, 04. 658, 580,2 

, we —  @ BS ppppesten : September ......-----.- 90 84 3,698,368 105 87 3,902,581 54 653,424,338 

pir COLOMBIA (pes — er doliar) 3088 ost See pit ‘3968 re ls seed oad 923 89 3,751,030 96 84 4,086,562 62 58 3.481.763 

1196 BRAZIL (milreis) ......... ‘0873 0873 0898 :0873 1121 "1121 November .......-...+: 79 85 = 3,673,000 76 73 = 4,125,345 61 50 3,639,636 

‘1217 CHILE (peso) ............. 1211014214211 21 1212 1212 December ........++++. 103 80 = 3,976,712 85 G4 4,417,198 66 45 = 3,943,506 
+40 |. _ _ apyppeeeepeeetes: 412951 +.2951 ‘¢.. 3051 +2951 4 
1.0342 URUGUAY (peso) ......--.. 6900 —- .6800 "6700 9175 een? 

‘4985 MEXICO (peso) ...... coo Geo) “$808 «= “$008 “ae 4750 4730 January ........-.. eo 7 (tm 

tNew currency unit on basis of 10 soles per Peruvian pound. tAt the end of the month. COTTON CLOTH (28) 
FOREIGN EXCHANGE RATES DAILY ; (Thousands of Yards) ; Unfilled 
Cable Transter Rates | 1930. ebaies Weekly Sales Weekly p- Weeki Becta Moke 
Feb.5. Feb.6. Feb.7. Feb.9. Feb.10. Feb. 11 Pros 923.987 64.657 202.084 58.407 331.481 vs ye 
England: RS is nc nnusceunssuasile $4.86,', 86% 8 $4.86% $4.86% $4. SRUOEY  serrssererecs aoe (857 292,038 9 58. , 66,296 452,819 = 391,571 
4.867, 4.86 4.86 4.864 4.867, 4.86 February ......+.+++: 266,849 66,712 243,861 60,965 274,543 68,636 5,125 
_— weet eee ee eee e neces eeeeee sree sees 4867 teek a 486% | (4865 re NE sg 5s daccscinnte 261.403 65,251 292,249 73.062 265,675 66,419 440,853 387,463 
tees secceeccerercceceececeesares 2 -86 vn . April .....-- +++: +++. -257,243 64,311 223,225 55,806 253.360 é 444,736 357, 
France : ee acedn sented 0392% 0302 v4 03924 0392% .0302% 0392% EP vensery 275,801 55,160 184,473 36,895 270,056 54.011 450,481 271,745 
PE Ey 2 ESE EEE IORI I d , , June ...... +++ sss s+ +198,539 635 129,947 32.487 182. 45.663 466.368 219.400 

DN ie dca ai chsdtanadabaweennssnsand 0392; .0392%  .0392%  .0392 0392 2 © - eeeepperione 65,850 41.462 180,147 45,037 176,689 44,172 455,529 222,495 
RN I ose oe ianedcaueon 05234 .0523% .052334  .0523:3  .052314 05 23% August Rite ieccescad 218,815- 43.763 235,272 47,054 231,348 46,270 4421996 226,422 

HOM, vevscnversensesnecseereesersssess o5aa? — i Ss pat] th ara eer re rrr. ae ‘ts = ar pit ry oes bey] 2,406 Fa rl | 
G —_—a ; Ss November <.......... 206,633 51,658 183,067 45,767 661 50,165 356,861 333,351 

gomeny: Bh ocococmc: Se RB Bee ee | December ise Wesi0 | 1.66 | Se.boh | sseh | RSSG | Sesioee | asthe 

ON eas ands amaananns 2378 79 2378 ‘2377 237 (2378 1931. 

SPaint -o-.eeeeeeeeeeeeeserseeseesees 1009 1025-1017 014% 100 January Be wn Be a aa ee ee ee 
"NODS GEST SRA AROSE '4016% | j 1 
—_Bacceacceresacaee aaron meter SR a BOOT AND SHOE PRODUCTION (5) 
DEE sicvcsevecsencbesoneaveusns .3050 .3050 .3050 .3050 .3075 3150 (Number of pairs) 
EE aap dbaeneel Kes cen akaoosannecae 4944 4944 -4950 4950 .4950 4950 Boys’ Misses’ 
tClosing rates. and and All 
y ; : — : 1929. Total. Men’s. Youths’. Women’s. Children’s. Other 
NEW PASSENGER CAR deecananesins 7 THE UNITED STATES ite January Se ee 21,245,796 7,651,843 2,083,911 3.839.871 3,508,228 4,161,943 
‘ " NE ons soca ves eak 27'707, 100,156 1,765,411 ,585,441 3,589,196 4,666,919 
Oct. Sept. Aug. July. June. May. A Dec. neha bete ata: 30,900,095 7,430,174 1,800,397 12/397°712 _3'888'960 5,382,852 
General Motors (total) Pvt 370 30 125 53.105 64,038 74,527 78, 81.404 115,914 127634 42.856 | April ..2...22c2222222202! 29'381,836 7,201,144 1.733 10,737,452 3,819,241 5.890/1 

Gmewrelet .......5... 31,609 20,669 33,383 39,023 46,407 56,129 58,107 79,775 83,372 26,570 sare ct er hex den sibeees 29,158,982 7,756,752 1,826,489 10,064,949 3,531,566 5,979,226 

=o SIGE 5,238 5,809 10,199 13,288 16,316 8.891 8,551 14,210 14,358 7,156 | June ...........+cceeesses 28,120,163 7,893,220 1,785,506 9,408,715 3,156,751 5,875,971 

Pontiac 1,945 21020 3,703 4,981 4,944 5,324 5,776 8,943 11,043 4,053 | July 2.600000. 30,222,645 8.271.774  1'931,304 11,171,011 2,925,928 5.922628 

| en ae a a i Ry RR a ee Bes30 Tit | Sela;eSi 19481334 1S'720678 | S184 | T298"T28 

CaMM .....00....- 449 666 1,135 15689 1,762 1,736 1,901 2,852 31046 1,107 | October ........----s.-....37,191,043 9,535,199 2,183,546 13,750,975 3,633,377 8,087,946 

La Salle ee, 404 495 ‘889 1017 ‘661 ‘822 15023 1,583 1,591 ‘896 | November ..........-..... 27,723,306 7,466,921  2'148,161 00 2'672'980 7,151,144 

Sa rte 89 185 234 «206~«=— 244181 : D TTELDITE!''29'475,482 6,331,167 1,641,272 129; 484, 1889, 
Ford , Sossenssene 29,797 33,338 55,826 65,995 77,722 109, 724 113,118 144,076 146,738 52,175 aoveiniel uae 4e : eee - Se eee 
ae RSE 29;651 33,084 55,418 65,578 77,476 109,372 112,749 143,535 146,112 51,883 Total............++-+ 361,402,183 94,770,112 22,992,557 131,303,209 39,926,826 72,409,479 
HPS ciiais <<: A gt gS ag Ak 1g gE og fh auf og BE ag | 2 
- “d SE i ccaee : 5 , 5 i 4 . c Z tla 
a See enters S11 2760 S083 ROM SOEs Ril Sel Rane Bone vWome | January ...........0.060. 26,533, 7,576,044 1,819,787 9.774.411 3,145,874 4,217,726 

Prytnentin Spi eua era 1943 2,791 4,882 6,020 6,836 8,089 8,368 9,243 6,262 21643 | February .......-...-++-- 25,898,273 6,653,761 1,550.4 10,058,570 3,088,734 

Chrysler ASAE 1,933 2,522 4,045 4,521 5,331 6160 6,951 8,752 8,235 3,170 | March ........--++.+++005 28,625,644 6,865,129 1,572,531 11,476,991 3,218,712 5, 5492, 281 

3 See 1,104 1,317 1,780 1,887 2,432 3,640 3,794 4,316 41822 2'162 | April ...--...-+eseeeeeees 29,000,816 7,272,522 1,661,592 11,198,243 3,317,379 5,551,080 
oe Anny “totais 12.0 4,007 2,779 4,073 5,223 5,849 7,070 7,955 12,629 141346 7'409 Mae ks te hisadaperdeend 24,512,279 6,366,801 1,450,818 8,746,597 2,697,018 + 5,251,045 

Essex oes. eee ees. 2'677 1,957 2,818 3,278 3,706 4,650 5,320 8,493 9/864 5,335 | JUNE ...-.---eeeeeeeeevees 23,904,4 6,773,618 1,551, 8,135,248 2,458,240 4,985,912 
RI RINE 1,330 ‘822 1255 1,945 2.143 2420 2635 4136 4.482 2.074 | July ....----.--++++++++++ 24,120,972 6,254,256 = 1,571, 8,985,778 2,309,529 5,000,342 
PE (total) 2'652 2,908 4.383 5,280 514 6,535 5,735 7.155 71370 3,094 ee Raa 28,429,243 6,607,115 1,653,244 11,577,943 2,894,735 5,696,206 
Studebaker «-......-. 2,942 2,537 3,900 4,750 6,050 6,001 5,107 6,291 6,458 2,729 lee ell ta Fe ee ee eS ln'serbes «= Saon’ons «= Siboptaae 
ierce-Arrow ..... 10 1 ‘483 ‘330 ‘464 ‘534 ‘62 ctober ........ ( $59,002 = LOSS. vauee aoe 959,881 
Willys-Overla (total), 2,369 2,422 3,705 4,305 4,489 5,088 5,873 8,601 9,876 3,879 | November ......... CA or RR oe BBR BEI Oe BBD or BBE 
Willys... .-eeere 0. 1,304 1,237 1/970 2/229 2/136 3,070 3,045 4,472 4,911 |... | December 17,587,481 5,034,322 1,261,603 5,401,103, 2,003,138 3,837,265 
RG eae ee 578 «550 4«°'739°)« 882)s«sd220) «21,518 «1,299 «1,782 1/851 <a 

Whippet 487 P 635 996 1,194 1,133 1,400 1,529 2,367 2.714 2 ov TE paces 304,169,748 77,146,803 18,530,222 112,628,838 32,036,504 63, 827, 38) 

ash . 2, 33 4,14 (855 «3.939 «5,227 4.913 51819 6.275 3/1 
Packard 933 1,398 2,348 2,362 2,220 3,261 4,008 2,940 $038 P53 SLAB ZINC (25) 

raham 904 1,073 1,687 1,908 2,069 3,195 3.488 4.655 41645 1/956 Tons of 2,000 Ibs. 

Auburn Gately 727 382 625 716 830 1,179 1,239 ,894 2,034 "559 i — 

Auburn 565 324 524 620 689 991 1,065 1,619 1,744 466 Stock Pro- Total i Unfilled Daily 
a sanensee. ons on a on = = = ‘ ped . 4 on Beginning duced Item (1) Shipped Stock at Shipped rit Orders Aver- 
Hupp 665 719 1,119 1,265 1,782 2,728 2,572 3,189 3.458 1,915 1930 Month. Monte items (2 Month’ Month.Expor wind ot h itonth. Prod 
Durant 655 659 1,112 1/240 15371 2'260 21004 2'607 2'951 1°71 . SS. a Seer Ho Moe 
andl 507 «#562«=«'8O1«=i‘'975CS'HK1_«C1'080«'1'025 «1430s 1'ee3 gay | January ...... 75,430 52,010 127,440 40,704 86,736 20 59,457 39,017 ‘1,678 
Austin ... 3: le eet ie he. CC | ey. eee ae UL | CU 1” eee ene bee 
Franklin . 292 421 «S41 44 GAC 2G Gs ct} ghee , — , ‘* 
Sea m6 0OC«74~—«é«‘zS:(C(<iéSOCOD®O8OKCOSSD aS ah Sag | April lol: 96,367 44,495 140,802 40,597 100,206 26 50,038 29,203 1,481 
joe 36 35 46 52 $4 70 $0 7 70 (Oo Be in cag ch 100,205 44'556 144.761 38,681 106,080 31 52,072 30,515 1,437 
Jordan .... 25 12 37 62 93 107 103 92 116 130 June 080 43,458 149,538 36,448 113,090 37 52,428 28,979 1,449 
Gardner ... Re 19 23 41 40 59 99 90 164 152 58 July Sree aa 3,090 49,023 153,113 35,389 117,724 31 46,030 34,135 1,291 
Miscellaneous |... | 16 100k aia Sint} sora | BURUSt......- ee OR ee Le UL lhe lei (ae 

Se +i 2 co a r . y F ,305 470 aA, . : ’ 

ae : "219 175,286 203,737 254,097 260,042 : ———— ————— | Ganner . 134,835 40,922 175,757 321430 143,327 0 41,004 29/510 1,320 

ota 96,054 93,066 150,219 175,286 203,737 254,097 260,942 345,041 357,065 138,782 | November ....143.327 32,097 175.424 30285 145,139 0 371492 24481 1/070 
AUTOMOBILE PRODUCTION (5) December ....145,139 32,682 177,821 34,245 143,576 0 33,640 26,651 1,054 
(Cars and Trucks, United States and Canada.) 504.412 28 ORR 106 
1931. 1930. 1929. 1928. 1927. 1926. 1925. | 1924. 1923. 1922. 1931. — — - 
Jon... $177,400 ang oe 0 aet.238 ped eH 300.277 aes 94,424 | January ...... 143,576 2,522 176,098 31,022 145,076 1 35,137 30,251 1,049 
ae. werere 417.114 626,076 430.783 417.763 455,841 390,247 : 374,600 ae tExport shipments are included in column ‘“‘Shipped During Month.”’ 
Apr.. 468,281 663,811 434,315 430,993 460,838 452851 392'249 086 866 en 
May. 444, 636,200 459.725 431,356 450,101 439,195 332,221 414'256 268.646 FAILUBES (11) 
Tune. 3491596 567,424 425.195 343,025 408, 413, 507 025 945 Week Ended ae 
ia mes Suse ree mes Hees Sete ee eee arte yy Fey Ree og 
Aug. 234, , y : 4 1,009 358,572 277,71 
Sept... 1...) 28605 429°729 436/507 2711572 416/433 3381532 304°321 337°307 2111044 | ap Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 
ess. coext 158,942 394,540 415,820 227,430 349,091 457,094 302,180 275,864 239,328 South et —_ wis sFlhUhUcherlUhUCrmrTrlhlCrhlC(C 
Ber: “ERR BBE RAR URRY Pe BME At ERS BOS | Wee coco oof 8  @ F me 
ROOD 5 
eC... . 2 ae z 7 215,952 16,260 233,346 Pacific oe aad dts sald 8&5 35 64 p44 57 20 75 34 
i eee 3,509,062 5,621,716 4,601,141 3, 380 4,505,661 4,427,800 3,737,786 4,180,450 2,646,229 , —_ i aan aan ‘-an ‘a ‘a 
United States .......... 676 424 319 397 550 325 546 32 
$Preliminary estimate of the National Automobile Chamber of Commerce. —. ..... on +4 ° i 4 - . - 
GOLD AND SILVER PRICES 
STEEL SCRAP PRICES (23) 
Week Ended————_—_, aa 7 anil 
Feb. 7, 1931. Feb. 8, 1930. Year to Date. Feb. 6, 1931. Jam. 30, 1931. Feb. 7, 1930 
Bar gold in London............... 84s 114d 4 sd 84s 11 Re Te Heavy melting steel scrap at ,Pitteburgh, avenge ; 
Bar silver in London.............. 12} inl See POISE of daily quotations (per ton $12.75 $12.75 $16.50 
Bar silver in New York........... wh c@26 435C@43RC 0 lis es ee *Subject to revision. eaviaas 
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2,483,206 


MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 
(Thousands of tons) 


WEEKLY INDEX OF 
Freight 


Ca 
Loadings. 


ELECTRIC POWER PRODUCTION (7) 
(Thousands of kilowatt hours) 


eee 
oO 
tt at tet 


STEEL INGOT PRODUCTION 

(Gross tons) 

Reported by companies which made 94.68 

per cent of the steel ingot 
production in 1927. 

Calculated 

Monthly 

Produc- 

tion All 


No. of 
Working duction 
i 


27 
24 


t 
a 


27 


Anthracite. 


Tot. Daily Tot. Dily 
Prod. Prod. Av. 


7,038 
6,157 
4,551 
4,916 


5,1 


6,159 


Av. 

271 
175 
191 
229 


revision. 


tJan. 


Jan. 

31,'31. 24,'31. 
8,855 
1,473 
1,428 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 
Week Ended-——_— 


Jan. 
17,°31. 


9,195 


1,557 


Pa 
a 


3 


3 


Pare 
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S 
8 


ue 


~ 
we 
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WEEK, LY BUS: NESS 
/NDEX | 
+ | | 4 
| | | 
L L i A | i 
JAN FEB MARAPR MAY JUN JL AUG SEP OCT NOWDE 
1930 
BUSINESS ACTIVITY 
Electric Auto- 
Steel Mill Power mobile 
Activity. Prod. Prod. 
52.4 84.4 56.5 
52.3 86.2 70.0 
54.9 86.4 64.7 
56.1 86.0 64.7 
57.0 84.8 61.7 
58.8 84.4 63.1 


T 170 
4 +160 
~*~ 150 
+—l140 9 
Vv 
x 
a 
> 
4130 F 
va) 
re) 
= 
4 
1200 
FE 
9-11 
« 
+110 
+—10C 
| 
| 
4 A 90 
aN FEB MAR 
1931 
Cotton Com- 
Cloth bined 
Prod. Index 
80.1 77.0 
76.8 78.0 
76.9 78.2 
7 78.1 
80.9 77.5 
*77.7 


ty complete figures back to the beginning of 1929, see TH# ANNALIST of Feb. 6, 1931, 


THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


Steel 
1931. Hides. Zinc. Scrap. 


Jan. 6... 92.7 83.0 91.7 
Jan. 13... 92.2 82.8 89.6 
Jan. 20... 89.9 84.1 89.1 
Jan. 27... 87.5 85.4 90.3 
Feb. 3... 81.0 87.8 91.1 
Feb. 10... 73.6 87.1 91.4 


Whole- Sensi- 
sale tive 
Price Price 


Aver. Index. 
89.1 115,6 77.1 


111.8 75.2 


DOMESTIC RAILROAD EQUIPMENT 


ORDERS (1) 


Reported in Railway Age of : 


Feb. Jan. Jan. Feb. 
7,'31. 31,'31. 24,’31. 8,’30. 
Locomotives aaa 2 15 
Freight cars.. 15 .. 13,500 
Passenger cars.. : es 
Structural steel.. 1,060 1,060 a 
Rails (tons).... ; . 198,864 oa 
tRevised. 
FAILURES (9) 

1930. Number. Assets. Liabilities. 
January 2,376 $47,721,185 $88,197,059 
February 2,1 38, 236, = 72,884,064 
| Rs 38,973, 3,704,528 
DE .seanenes 2,011 45,641, oD 79,724,496 

Se awennwies 1,99 8,737,203 274,329 
June . . 1,901 859 118,925,393 
Mt wsaessks 1,913 44,881,447 ,835, 
August ..... 1,6 28,203 57,968,980 
September .. 1,768 33,244,313 58,333,234 
October ..... 1,941 49,256,119 106,136,851 
November .. 2,004 ‘095,244  271,499:986 
Dezember .. 2,495 335,539 405,107,165 





Total.....24,209  $988,389,346 $1,485,591,679 


1931. 
January .... 3,122 


123,909,048 


212,788,043 


BROKERS’ LOANS RATIOS 8 
(First of month, millions) 


Total 
Loans. 
1930. (a) 
Pt ee 3,990 
PE? ocdesccandn 3,985 
ON re 4,167 
ME csnecensdcennes 4, 
MD seccecececeocese 5, 
ME eeshsepencescewe 4,748 
_ eereeeuseceye™ 3,728 
Ree x 
BP ctosccaes 599 
DT né.icsectaeses 3.481 
November .......... 2 
December .......... 2.162 
1931. 
J puguery ipeetenweniie 1,893 
PR 1,720 


§Ratio of brokers’ loans, 


3 
8 
1 
2 PR AANA Maen 
-~ 
& 


Zee sRse 


Total Stock a+b 
Value. 


(P.C.) 

(b) (c) 
64,707 6.16 
,009 5.77 
70,806 .89 
075 12 
, 304 72 
75,018 33 
63,892 83 


rted by 


members of New York Stock Exe — » to 
aggregate market value of listed stoc 


ESTIMATED corres CONSUMPTION 
(Tons of 2,000 pounds) 








Mfres. 

Elec. Auto- Build- for 

1930. Mfres. mobiles. ings. Export. 
First quarter... 53,000 11, 15,300 
Second quarter. 62,000 28,000 , 2,000 
Third quarter.. 53,000 18,000 11,000 18,600 
Fourth quarter. 53,000 13,000 9,000 16,500 
eee e . .224,000 85,000 40,000 69,100 
First quarter... 52,000 37,000 14,500 22,300 
Second quarter. 70,000 44,000 12,000 17,300 
Third quarter... 68,000 35,000 15,000 17,800 
Fourth quarter. 71,000 19,000 13,000 16,200 
I accacude 261,000 135,000 54,500 73,600 








MONEY RATES IN NEW YORK CITY 


{Bankers 
Call tTime | ae 1 Accep- 
Money. Loans. Paper. tances. 
1929. High.Low. High.Low. High. Low. High. Low. 
6 7 5 Aly 
6 7 54 
Boe: Be ee 
6 9 6 6 
6 6 6 
6 8 6 6 
6 8 7 6 6 
: mx 3S 
| $ BRAK Bs 
ri 6 4 6 BM 4 
| 4 5 4 54% «5 4 
4 5 4 4 | B $/ 
PRE Re Bi 
4 4 3 3 
2 My my Sy 3 i 
2 3 2 30 3 1 1 
2 3 3 1 1 
2 2 2 3 3 1 1 
2 2 2 3 1 1 
2 2%, 2 3 2 1% 1% 
2 2 3 2% 1 1 
1% ™% 1M 3 2% 1% 1% 
’ 2% 24 3 2% 1% 
Jan. 3.. a 2% %2% 3 2M 1% 1 
Jan. 10.. 1% 1 2 26 3 2 1% 1%7- 
Jan. 17.. i 1 2 1 3 2 1 1 
Jan. 24.. 1 12 2 1% 3 2 1% 1% 
Jan. 31.. 1 1 2 1% 2% 2% 1% 1% 
Feb. 7.. 1% 1% 2 1% 2% 2% 1% 1% 
160 days. §4-6 months, best names. {90 days, 
asked rate. 


MONEY RATES IN NEW YORK CITY 
——- Money.—, . 90 A nd — 








MONEY RATES IN NEW YORK CITI 
(Monthly and weekly averages of daily rates.) 





tCall $Time ‘Com’! ||Accep 
1929. Money Loans Paper. tances 
SR chiiv.ct tied aoe 7.05 7.59 5.38 4.85 
RSS oo ae 7.50 5.56 5.13 
BE: Sasedacuas 9.10 7.96 5.79 5.35 
eee He 8.89 8.70 6.00 5.46 
SERS 8.91 8.86 6.00 5.48 
June 7.70 8.20 6.00 5.49 
July . 9.23 7.89 6.00 5.17 
SL Seinen a iotid 8.27 8.88 6.19 5.12 
Sep. . 8.50 8.96 6.25 5.12 
Ptieseseracce 6.43 7.68 6.19 5.01 
EE das oseess 5.44 5.47 5.43 4.22 
a aaa 4.83 4.84 5.12 3.99 
1930. 
6p inten . 4.67 4.68 4.94 3.96 
9 . 4.32 4.62 4.68 3.77 
| ae 3.69 4.04 4.31 3.06 
. 6nteeedens 4. 4.07 3.88 2.92 
 66.ceueedst 3.14 3.37 3.73 2.48 
| OGRE ated: 2.62 2.87 3.54 2.07 
tT cbteseaat 2. 2.69 3.16 1.88 
RE aide casa icp 2.21 2.50 3.00 1.88 
Sep. . . 2.21 2.43 3.06 1.88 
SG. cake hewans 2.00 2.25 2.92 1.88 
Pa 2 2.14 2.88 1.88 
BL, .nas40ed wo 2.18 2.25 2.88 1.88 
1931 
Ph Maagenes 1.57 1.96 2.85 1.54 
Week ended : 
13.. . 2.00 2.12 2.88 1.88 
b . 2.30 2.33 2.88 1.88 
h . 2.00 2.38 2.88 1.88 
1931. 
Jan. 3.. 3.13 2.38 2.88 1.83 
BY Sc cheraiarn 1.50 2.38 2.88 1.75 
Se Dscaces 1.50 1.98 2.88 1.65 
= aaa 1.50 1.58 2.85 1.48 
<a? 1.50 1.88 2.75 1.44 
Feb. 7.. 1.50 1.71 2.65 LS 


tRenewals. §60-90 days. {4-6 months, best names. 
||90 days, asked rate. 


DEBITS TO INDIVIDUAL ACCOUNTS 























ay Day (Thousands) 
Ml Tae soem. Ac- 

1931. as. High.Low.Last. Loans. Paper. 7 New York 140 Other Total 
Feb. 5. 1% 1% 1% 1 1% 2%4@2% 1% 1930. City. Cities. 141 Cities. 
Feb. 6. 1% 1% 1% 15 2 @1% 2 “ere $34,732,000 $25,724,000 $60,456,000 
Feb. 7. aon = ig Feb. ...... 31,117,000 21,534,000 52,651,000 
Feb. 9. 1% 1% 1% 1% 2 @1% 2 Mar. ...... 40,740,000 25,014,000 754, 
Feb. 10. 1% 1% 14 i 2 @1t 2 (pape 38,631,000 24,347,000 62,978,000 
ERR RTE AR Fa HERA BERS 8 

tBest names. §Asked rate. July 00. 29,600,000 23,171,000 52,771,00 

. . a. sans . . 6, 46,018,001 
INTEREST RATES Sept. 11... 27,383,000 21,277,000 48,660, 
—Week Ended—, Ss Sececes 30,781,000 23,700,000 54,481,000 
Feb. Feb. Yearto | Nov. ..... ,490, 19,609,000 42,099,000 
7,’31. = 3. a Dec. ...... 29,001,000 23,112,000 52,113,000 
Call loans............ 1% Pci Pa 
Time loans, 60-90 da.2- i § iS Total .. _$384,640,000 640,000 $277, 517, 000 $662,158,000 
Time loans, 4-6 mos. 1931. 
Com. disc., 4-6 mos..2 2 | 24,557,000 21,727,000 46,284,000 
REFINED COPPER IN NOBTH AND SOUTH AMERICA (15) 
(In tons of 2,000 pounds) 
hipments. Stocks End 
Pioduction. Exports. iomestic. Total of Montb 
- 132,374 30,358 69,932 100,290 203,404 
SoeSeccerecesoces 121,195 29,597 61,879 91,476 233,123 
pemigetthedeun 27,064 30,523 73,644 104,167 256,020 
eecsccacoeocesee $124,531 29,1 50,017 79,213 oe roe 
132,183 49,115 75.760 124,875 
Cec pedcescdoccesesecesée 124,821 44,81 71, 116,705 316. 762 
Reged cewessouooncenecees 179 42,466 75,436 117,902 322,039 
Sbt64b0060 000088 120,778 38,319 56,810 95,129 347,683 
116,004 37,873 65,169 103,042 360,650 
229 38,246 75,703 113,949 364,930 
WOOVGERREE cc cscccccccccosoes 112,646 45,051 62,693 107,744 369,832 
SRMOGMEDOD ccccccccctescccosce 106,366 39,169 69,854 109,023 367, 175 
DORE. cccaPisaccoccccccece 1,459,370 454,731 808,784 1,263,515 dashes 
tIncludes imports of cathodes. 

1931. 

BN e.na- pct Rvnrcapese pax 102,458 45,597 60,209 105,806 363,827 
FOREIGN TRADE (5) 
txports to: Dec., 1930. Nov., 1930. Oct., 1930. Sept., 1930. Dec., 1929 

DE, cca cnenncseuesaunecesenea $141,621 155,226,807 $174,652,392 $158,716,816 $211,984 

INOPER AMROTIOR «2... .ccccccse 61,921 64,471,165 76,174,596 79,532,643 93,771 

South America ............... 23,737 23,516,145 25,816,908 25,911,347 38,630 

BE aldsae ahora db bwentedg bawe 34,453 35,312,530 36,448,467 34,674,886 57,774 

ER sa a cb aee ee eebank an 7,826 3,906,852 7,755,156 6,593,286 14,758 

PD Reehoitadescereusescaeces 5,635 6,587,518 6,272,441 6,460,460 9,634 

RITE Sa Oe $275,193  $289,021,017 $327,119,960 $311,889,438 $426,551 
Imports from: 

Europe $6060 b0éade.cucew ee $65,559,616 $77,530,157 $73,423,317 $86,535 

Nort "american Shbsteddteanmte 53,257 54,526,105 62,158,335 58,584,295 65,624 

South America .............. 30,502 26,657,340 30,388,142 28,027,573 49,095 

MR acesdcones ee eee 62,711 1,397,445 71,971,525 59,944,653 98,595 

IL 5 6-6 anchdppa@inctive ow d-d6 —- . 634,543 1,937,866 re 075,350 2,737 

DT atnchidndbedeadaudas 0bewd 3,353 938,080 4,309,782 4,256,520 7,223 

een eee ..$208,721  $203,713,129  $248,295,807 | $226,311,708 $309,809 
ALIEN MIGRATION (6) 

Dec., Nov., Oct., —. Aug., July Dec. 

Inward: 1930. 1930. 1930. 1930. 1930. 1930. 1929. 

Ree ee ‘ 6,439 9,209 13,942 17,792 14,816 13,323 17,842 

Non-immigrant ............... 9,939 13,032 23,304 29,359 19,724 16,466 11,477 

ee ee . 16,378 22,241 37,246 47,151 34,540 29,789 29,319 

United ‘States citizens arrived. 22,381 40,702 80,900 69,957 38,822 21,177 

ae Sai 44,913 44,622 77,948 128,051 104,497 68,611 50,496 

Aliens , - SF from entering. . 734 854 929 837 881 377 
Outward: 

Aliens departed: 

EE ecukenssa dd eedcawud 5,450 4,951 5,352 5,100 5,245 4,818 4,380 
Pr ereeree 17,603 19,285 22,938 24,604 29,166 22,588 18,746 
Be Seer oe 23,053 ~ 24,236 28,290 29,704 34,411 27,406 «(23,626 
United States citizens departed. 21,140 24,420 32,988 56,526 88,372 55,366 27,404 
Se a ee . 44,193 48,656 61,278 86,230 122,783 82,772 51.030 


ates y ee after landing... 1,377 1,405 1,526 1,552 1,208 1,440 1.546 
SOURCES OF DATA 


(1) Railway e. (2) Commercial and Financial Chronicle. 


ration. (4) Federal Reserve Board. (5 
nited States Department of Labor. 


(3) The F. W. Dodge Cor- 


) United States Department of Comm 
(7) National Electric Light Association. erce. (6) 


(8) The 


Iron Age. (9) Bradstreet’s. (10) National Lumber Manufacturers’ Association. (11) Dun's 


ment of Labor. (14) S. 

tistics. 

Petroleum Institute. (19) A@merican 

of the Interior. 

ers’ Association. 

(25) American Zinc a. 
) Bureau 


of Railw. &- —-—y* (38) Interatat 
*Subject to soviuion. iR 


(12) United States De aeemet FA the 7 Geological Survey. 

us ‘o 

16) American Iron oul Stes “dhatitate 

Railway Association. 

(21) Silk Association of America 
(23) American Metal Market. 


(13) New York 
) American Bureau of Metal] Sta- 
(17) Aberthaw Com ny. (18) American 
(20) United ‘States Department 

Motor and Accessory Manufactur- 

(24) Federal Reserve Bank of New York. 


(26) Association of Cotton Textile Merchants of New York. 


e Commerce Commission. 
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Speculative Commodity Markets 


Continued from Page 352 


quence of continued liquidation during 
the week, and only the steady absorp- 
tion of rubber by consuming establish- 
ments prevented further price declines. 
Most future contracts are now reported 
in stronger hands and the firmer prices 
on Monday and Tuesday are attributed 
to increased takings by tire manufac- 
turers. Moreover, it appears that pro- 
ducers will adhere more rigidly to the 
self-imposed restriction of exports, which 
had been largely ignored during Novem- 
ber and December. 


Range of Rubber Future Prices. 
NO. 1 STANDARD ss agente 


-Mar.— —Ma ~Ju 
High. Low. High. E OW. High. _ 
Feb. 2 7.80 7.80 7.96 7.94 8.11 
Feb. 3... 7.95 7.80 8.10 8°10 330 8.20 
Feb. 4... 7.90 7.77 8.05 7.95 8.25 8.15 
Feb. 5... 7.71 7.65 7.85 7.85 8.03 8.00 
Feb. 6... 7.70 765 7.86 7.86 8.00 8.00 
Feb. 7... 7.68 7.67 7.87 7.85 
Wk's rge. 7.95 7.65 8.10 7.85 8.30 8.00 
roa §... 822 Bae ee . 3 , 
Feb. 10... 8.00 7.72 8.20 7.92 8.45 8.15 
Feb. 11... 8.06 8.00 8.2 8.12 8.40 8.34 
Feb. 11 
close 7.96@ 8.00 8.15@ 8.18 78.35 
—Sept. Dec.- 
High. Low. High. Low. 
Feb. 2. ores ; 8.60 8.60 
Feb. 3. 8.45 8.30 ie 
Feb. 4.. 8.45 8.31 8.70 8.70 
= Sere . 8.25 8.15 50 8.50 
Feb. 6. 8.20 8.20 8.58 8.58 
. 3 saree te 8.25 8.25 ie 
Week's rang 8.45 8.15 8.70 8. 50 
eb. 9. . 8.40 8.30 8.75 8.69 
i arr 8.63 8.37 8.99 8.69 
, eee . 8.60 50 8.98 8.85 
Feb. 11 close........ 8.55@ 8.60 *8.90 
A’’ CONTRACT. 
——Mar.— —May— 
Bes} Low. High. Low 
Feb. 2 80 7.90 7. 
Feb. 3 ? ties a 
Feb. 4 7.80 7.70 8.00 8.00 
J Serre rc 7.60 7.50 7.80 7.70 
| a Sere 7.60 7.50 : ech 
Feb. 7 ee a a 
Week's range. 7.80 7.50 8.00 7.70 
F eb. 9 “4 7.70 7.60 7.90 7.80 
Serr 8.00 7.80 8.00 8.00 
a 8.00 7.90 ae 
Feb. 11 close 7.90@ 8.00 
- ——-Sep 
High. Low 
8.10 8.00 
8.10 8.10 
8.10 8.00 
8.10 8.10 
8.40 
5 20@ 8.50 





*+Traded. 


*Nominal. 


Malayan shipments in January totaled 
41,889 tons against 41,889 tons in De- 
cember and 52,535 tons in January, 1930. 
Ceylon shipments in January were 6,746 
tons against 6,932 tons in December and 
7,708 tons in January, 1930. 

Press reports to the effect that the 
Ford rubber plantations in Brazil were 
to be abandoned were subsequently de- 
nied by Ford officials. 

For the first time in more than eigh- 
teen months stocks in England show a 
decline. For the week ended Feb. 7, 
stocks in London increased 124 tons but 
Liverpool stocks decreased 170 tons. 


SILK 


RADING in silk contjnues active, but 
T prices are declining because of con- 

tinuous selling pressure. On Tues- 
day February contracts closed at $2.58, 
against a high of $2.62 on the preceding 
‘Tuesday. Spot prices, on Tuesday, aver- 
aged $2.80, against $3 on Monday of the 
preceding week. In Japan February 
contracts declined to 669 yen on Monday, 
against 750 yen a week earlier. 

As was ex>ected, mill takings during 
January, though slightly less than in 
January, 1930, were larger than in De- 
cember, and with the exception of tak- 
ings in January, 1930 and 1929, were 
the largest January takings on record. 
January mill takings totaled 55,910 bales, 
against 55,424 bales in December and 
57,683 bales in January, 1930. During 
the five months ended Jan. 31 United 


stocks but 92,000 bales larger than stock 


at the end of January last year The 
~s , : e 0 risi s > in New York, Japan 
States mill takings totaled 286,253 bales. Pigeon — ho a? : rk pé 
the largest.five-month takings on record 2P@ 1M tramsit is e2l,loi a ee 

225,475 bales at the end of Decembe: 


and comparing with 263,167 bales dur- 


. : = and 139,038 s at the end of Janua 
ing the corresponding five months in and 139,038 bales at the end of Januar 












































1929-30. a eee 
R § Sil : Sales of full-fashioned h g 
ee Silk - — = November, according to ade 
High. Low. High. Low. High’ Low. available by the Department of Com 
Feb. 2... 2.58 2.56 2.57 2.55 2.55 2.52 mer vere 9.9 »r cent less tl 
ae oe oe oe ee ee ee ne ee 
Feb. 4...2.56 249 256 252 252 251 November, 1929, and 3.9 per cent le 
9 9 9 “9 9 6 5 . 
eb. 8. 388 284 256 250 282 252 than in October 
Feb. 7... 2.53 2.52 2.53 2.50 2.52 2.50 
Wk's rge. 2.62 2.49 2.57 2.5 2.8 2:50 
Feb. 9... 2.48 2.47 247 2.45 2.45 2.44 COFFEE 
Feb. 10 one . =e = se me — , ‘ 
Feb. 11... 2.55 2.55 2.57 2.52 ACK of speculative and buying 
ap ty ; 2.56@ 2.57 2.56% terest continues to restrict t 
. _July -Sept.— on the Coffee Exchange and 
High. Low. High. Low. High. Low. are continually sagging becauss 
" eo . ° : Patines = 
Beh ES B80 38 2M 28 BH eral offerings, “1” contracts of Maral 
eb. ~- ae 46 2.45 2.42 2.47 2.42 lelivery lose ‘ Tuesday at 8 
Web. 5...250 246 242 241 344 241 Clvery closed on Tuesday 
Feb. g.. 2.50 2.48 244 243 243 244 against 8.80, the closing price 
Feb. Pak ee . .2.43 2.43 2.42 2.40 law : : 
iay of the -eding 
Wk's rge. 2.55 246 251 241 251 249 ““Y © re ¢ 
Feb. 9... 244 2.42 2.40 237 2:38 2:36 January consumption of coffi 
Feb. 10... 2.49 2.47 2.43 2.43 2.42 2.41 TInita nhitenmiet tan 
Feb. 11... 2:57 252 249 245 248 244 United States, estimated by « 
Feb. 11 ; was the largest in five years lelive 
close 2.48@ 2.55 2.44@ 2.46 2.444 P : 
in January totaled 1,118,961 
Silk stocks in New York, which had against 955,930 during January 
increased to 58,814 bales by the end of This is the largest 
December, dropped to 51,814 bales at the States consumption for any one n 
end of January and compared with 76,- since January, 1926, when delive2 
264 bales at the end of January, 1930. taled 1,171,138 bags. Deliveries 
Japanese stocks at the end of January United States, for the seven 
were 3,000 bales below December-end ended Jan. 31, totaled 6,657,88¢ 
Construction Contract 
Awarded in 37 State 
HE average daily value of construc- comparable January figures are a 
tion contracts awarded in thirty- is residential éonstruction, whi ke 
seven States decreased from De- the total for all classes, showed a 
cember to January by slightly more than ly greater than seasonal decreass 
the usual seasonal amount, thus estab- December to January, which carried 
lishing a new low for the current depres- seasonally adjusted daily average down 
sion in the seasonally adjusted data. As to a new low record for the current 
charted above, these seasonally adjusted business depression. 
figures represent a revision from those The following table gives the season 
previously published; they now include ally adjusted averages for the total fo: 
the data for thirty-seven States (instead al] classes and for residential cont 
— 
AVERAGE DAILY BUILDING CONTRACTS IN 37 STATES 
30 ADJUSTED FOR SEASONAL VARIATION | 
| 3 
| 
” 
w 
< 
J 4 
— 20 
re) 
ra) 
wu 
ro) 
7) 
z a 
© 10} 
a 
— 
= = 
0 _ 7 
1924 1925 1926 1927 1928 1929 19390 93) 
of thirty-six), sufficient monthly data separately back to the beginning of last 
for thirty-seven States having accu- year. When the reclassification is fin 
mulated to* permit reasonably accurate ished, a complete summary of the fig 


ures back to the beginning of 1925 will 
be given: 


seasonal adjustment. 
The monthly figures for thirty-seven 
States, as compiled by the F. W. Dodge 


: AVERAGE DAILY BUILDING CON 
Corporation, extend back to January, TRACTS AWARDED IN 37 STATES 
1925, previous to which thirty-six States ‘Adjusted for ssqsonal variation, millions 
are the maximum number for which fig- a ee All Resi- 
ures are available. For the years 1923 1930. Types. dential 

: ME Sikwis dans 16.70 62 

and 1924, therefore, the figures have February 16.62 109 

been multiplied by a constant in order March 16.40 3.71 

ke th bl OT Pee 15.60 3.91 

to make them comparable. NG ie acasahkic sed 15.53 3.86 

It is impossible to give at this time a ny cone paetenerine ett 3.62 

detailed analysis of contracts awarded August .......... 12.86 5 

hw al f , Leneen the qemogeaber SP Pree : 12.64 3.83 

y classes of construction because the F. Octob er Be gat 13.23 3.65 

i i j " ovember ........ ; 12.36 3.44 

W. Dodge Corporation is engaged am foe °°": 11°79 3 02 
classifying the various projects. The 1931 

only separate classification for which January 11.76 2.95 





e 1929-1930 crop year 


Range of Coffee Future Prices. 

















RIO NO. 7. 
—~Mar.- Ma 
High. Low. High. Low 
2 5.83 5.82 5 80 5.75 
3 5.82 5.82 5.80 5.80 
“¢ : 5.84 5.83 5.79 .5.77 
é ) 5.89 5.76 5.69 5.69 
é f 5.75 5.75 5.67 5.67 
Weude ccna 5.73 5.70 5.66 5.65 
Veek’s range 5.89 5.70 5.80 65 
9 5.70 5.70 
( 5.66 5.60 5.65 5.60 
5.56 5.42 5.62 5.53 
close 5.42 5.53 
sg Sept. Dec 
High. Low. High. Low. High. Low. 
° 66 5.66 5.51 5.51 
5 74 5. 68 5.65 5.53 
5.71 a 5.54 
65 5.63 ire > 9.48 
€ 5.62 5.62 5.53 65.51 .46 
559 5.58 5.53 5.53 
Vk's t 5.58 5.65 5.51 5.46 
5.59 we nica 53 5.52 
5.57 5.51 5.49 5.51 ».47 
5.49 5.52 5.43 5.48 . 43 
se *5.48 5.43 *5.4 
SANTOS NO. 4. 
Mar.— May 
High. Low. High. Low 
8.83 8.80 8.73 8.65 
8.89 8.83 8.75 8.70 
4 8.90 8.79 881 8.73 
> 8.77 8.70 8.68 8.62 
8.74 8.66 8.62 8.57 
7 . 8.65 8.62 8.58 8.55 
ange 8.90 8.62 8.81 8.55 
8.65 8.63 8.56 8.55 
8.62 8.55 8.55 8.48 
8.55 845 8.47 8.40 
ose = 46 *8.40 
July pt. Dex 
High. Low. High. Som. High. Low. 
8.60 8.55 8.53 8.53 8.45 8.40 
8.68 8.60 859 8.54 848 8.46 
8.73 8 63 8.57 8.56 8.50 8.45 
8.59 8.52 8.54 847 845 8.39 
8.53 8.50 8.46 8.44 8.40 8.35 
8.46 845 845 842 836 8.36 
ge. 8.73 8.45 8.59 8.42 850 8.35 
8.45 8.45 843 8.41 
8.44 8.40 8.40 8.37 8.37 8.32 
8.40 8.30 8.35 8.30 8.31 8.27 
8.33 8.30 *8.27 
al 
eliveries during the first ten days 
February, at 167,249 bags, have been 


00 bags less than during the 


iding period last year and 


less than arrivals. 


The 


cor- 
52,700 
visible 


of all coffee now totals 1,669,865 


Correction 




















[HE ANNALIST of Dec. 12, 1930, 
990, the constant for the inde- 
ent oil group in The Annalist 
ghted Averages of Group Leaders 
roneously printed as —2.4. The 
t constant is —5.2. The corrected 
complete, is given below: 
rABLE 1l. THE GROUPS, THE STOCKS 
AND THEIR WEIGHTS 
(Revision of Dec. 8, 1930) 
—Weights— 
Effec- Ad- Con- 
tive.justed.stants 
1 (total) seaeoee 0.0 
ted States (X)....... 4 0.3 
lehem (BS) ....... 3 0.3 
UBLIC GRECO) ....ccre. 1 0.2 
Rare 12 5.5 
1eral Motors (ems). 4 0.6 
H ison (HMT) es a 0.4 
JF: err 2 0.3 
{ rysier (K) nal 0.5 
"a ka rd (PAK) ome 0.4 
ibber (total) beams eka 2.4 
1ited States (RU)...... 3% 0.7 
drich (GG) Peed % 3% 0.5 
; iyear (GOR) . 3% 0.4 
pper | Pare. 8.3 
MMOOOMGER CS?) coccacvicev.e 5 0.5 
Kennecott (KN) ......... 3 0.5 
nerican Smelting (AR) 1 0.2 
STAI tOCAs) ..000 0020864 11 
3 idard (total) .... 5 . 2.5 
Atlantic Refining (AFI) 1% 0.2 
Standard of N. J. (J) 1 0.2 
Standard of Cal. (SCD) 1 0.3 
Standard of N. ¥. (NY) 14 0.4 rs 
Independent (total) ao vas 5.2 
eT Ry? Reaerre 0.3 
Barnsdall (BDL) ...... 1 0.3 
mtinental (CLL) ..... 1 0.3 
*h pe rrr 2 0.3 
1 Dutch (RD) aids de 0.4 
Electric (total) .......... .12 5.1 
ig ace ace chs ae 6 0.7 ‘ 
i 0.3 
7 ‘ 1.6 
4 0.5 
ar a 9.2 
Woolworth ees 1 0.2 
fiscellaneous (total) ..... 10 , 11.3 
American Can (AC) .... 2 0.2 
Union Carbide (UN) | es 0.2 
os S eee err 0.2 
D %, £22 ear 0.2 
Johns-Manville (JMP) 2 0.1 
Railroad (total) ........... & oF 12.5 
New York Centrai (CN). 1% 0.1 
Baltimore & Ohio (BO).. 1% 0.2 
pee SS | aes eee 1% 0.1 
Union Pacific (UP)...... 1% 0.1 
Northern Pacific (NP)... 1% 0.3 . 
Public utility (total)....... 13 ve 10.5 
Consolidated Gas (G). 2% 0.3 
N ational P. & L. (NPL). 2% 0.3 
slumbia G. & E. (CG)... 2% 0.3 
Bub Sve. of N. J. (PUB) 2% 0.3 
North American (NA)... 2% 0.2 




























































TT LS 








THE ANNALIST 


Friday, February 13, 1931 














ERGERS—The Bethle- 
hem Steel Corporation 
has agreed to acquire 
the fabricating prop- 
erties and business of 
the McClintic-Marshall 
Corporation, it has 
been announced by 
Eugene G.Grace, pres- 


ident of the Bethlehem company. The 
negotiations were begun !ast Summer. 
The transaction will be effected chiefly 
by the issuance of notes and common 
shares of Bethlehem. 


In payment for the properties Bethle- 
hem will give 240,000 shares of its com- 
mon stock and $8,200,000 of 4% per cent 
serial notes maturing in ten equal series 
annually beginning on Jan. 1, 1932, and 
also will assume the liabilities of the Mc- 
Clintic-Marshall Corporation, including 
$12,000,000 of bonds outstanding. The 
240,000 shares of Bethlehem stock are 
now in the latter company’s treasury, so 
that the deal will require no increase in 
its capitalization. 

On the basis of current quotations for 
Bethlehem stock the price to be paid for 
the McClintic-Marshall business and as- 
sets is $32,590,000, of which $12,000,000 
represents the bonded indebtedness of 
McClintic-Marshall. The price, however, 
does not include other liabilities of Mc- 
Clintic-Marshall. 

“McClintic-Marshall has a long estab- 
lished position in the business of fabri- 
cating and erecting steel buildings, 
bridges, tanks, pipe lines, &c.,” Mr. Grace 
said. “Its plants are in or near Rankin, 
Leetsdale, Carnegie and Pottstown, Pa.; 
Chicago, San Francisco, Los Angeles and 
Buffalo. 

“These plants are in all respects mod- 
ern and exceptionally well equipped, with 
an annual fabricating capacity of 700,000 
tons, advantageously located to serve all 
the larger consuming markets of the 
country and supported by efficient and 
experienced executive, sales, operating 
and engineering organizations. Their ac- 
quisition will provide Bethlehem with an 
important additional outlet for its struc- 
tural and other steel products. 

“The Mellon interests of Pittsburgh, 
which have owned a controlling interest 
in the McClintic-Marshall Corporation, 
will, as a result of this purchase, become 
large stockholders in Bethlehem. C. D. 
Marshall, who was one of the founders 
of the McClintic-Marshall Corporation 
and has been its principal executive of- 
ficer throughout its entire existence, will 
continue in an advisory capacity and, it 
is expected, will become a member of the 
Bethlehem board of directors. 

“The newly acquired plants will be op- 
erated by a subsidiary company of Beth- 
lehem having the name McClintic-Mar- 
shall Corporation or some similar name. 
G. H. Blakeley will become its president. 
Mr. Blakeley, who is also vice president 
of the Bethlehem Steel Corporation, has 
been associated with it for twenty-five 
years in charge of its structural and plate 
business. One of his outstanding achieve- 
ments has been the development of the 
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Bethlehem broad flange structural steel 
sections, in which Bethlehem has been the 
pioneer.” 


Atlas Utilities Corporation 

In accordance with its policy of ac- 
quiring interests in investment trusts 
the Atlas Utilities Corporation has ad- 
dressed a letter to the shareholders and 
option holders of Power and Light Secu- 
rities Trust offering to acquire such 
shares and options on a basis which, ac- 
cording to the letter, should be attrac- 
tive to the shareholders of Power and 
Light Securities Trust. The Atlas Utili- 
ties Corporation is an investment trust 
chartered under the laws of Delaware 
and is headed by Floyd B. Odlum, who 
is also vice president of the Electric 
Bond and Share Company and vice chair- 
man of the board of the American and 
Foreign Power Company, Inc. The 
Atlas Utilities Corporation, with its sub- 
sidiaries, the Atlas Utilities and Invest- 
ors Company, Ltd., and the Allied Atlas 
Corporation, had on Jan. 31, 1931, total 
assets of $16,572,388. Power and Light 
Securities Trust, as of Jan. 31, 1931, had 
stock and bond investments with a mar- 
ket value of $2,574,811. 

The offer of exchange by the Atlas 
Utilities Corporation expires Feb. 24 
and provides that for each share of 
Power and Light Securities Trust there 
shall be exchanged either four-fifths of 
a share of $3 preference stock, Series A, 
of the Atlas Utilities Corporation, or the 
exchange of a unit, consisting of two- 
thirds of a share of $3 preference stock, 
Series A, and one share of common of 
the Atlas Utilities Corporation. Further 
— is for the exchange of seven 
shares of common, stock of the Atlas 
Utilities Corporation for each share of 
Power and Light Securities Trust. In 
addition the Atlas Utilities Corporation 
offers for each option to purchase one 
share of Power and Light Securities 
Trust an option warrant to purchase one 
and one-quarter shares of Atlas Utilities 
common. 

The Atlas Utilities Corporation pref- 
erence stock, of which there are 167,- 
540 shares outstanding, is listed on the 
New York Produce Exchange, while the 
common stock and warrants are traded 
on the New York Curb Exchange. The 
market prices of these stocks are ap- 
proximately 40 for the preference, 5 for 
the common stock and 1% for the war- 
rants. 





Standard Oil of New York 

The proposed merger of the Standard 
Oil Company of New York and the 
Vacuum Oil Company was approved by 
a decision rendered by three judges of 
the Federal Circuit Court of Appeals in 
St. Louis on Saturday. 

The judges held that the union of the 
Standard of New York, with $434,000,- 
000 capital stock and $708,000,000 assets, 
and Vacuum, with $128,000,000 capital 
stock and $205,000,000 assets, in a na- 
tion-wide and world-wide petroleum 
products corporation, would not be a 
violation of the historic Standard Oil 
dissolution decree of 1909. 


CHANGES IN 
CAPITALIZATION 


HE New York Central Railroad has 
applied to the Interstate Commerce 
Commission for authority to issue 

$75,000,000 of refunding and improve- 
ment mortgage bonds, Series A, to be 
dated from Oct. 1, 1913, and due Oct. 1, 
2013, at 4% per cent. 

The application provides for the pay- 
ment of $57,841,700 of Lake Shore & 
Michigan Southern Railway bonds, of 
which $7,841,700 matured on Sept. 1, 
1928, and $50,000,000 will mature on 
May 1, 1931, and reimbursement of the 
company’s treasury for $17,158,300 ex- 
pended by the New York Central on im- 
provements to its road. 


Super-Corporation of America Trust 
Shares 
Two new series of Super-Corporation 
of America Trust Shares, to be known 
as C and D, have been announced by 
S. W. Straus & Co. One clause in the 


trust agreement provides for the selling 

of any security which becomes or ap- 

pears likely to become seriously ad- 
versely affected or any that appears to 
have been diminished to the extent that 
its market has become affected. De- 
positors fees are to be calculated before 
accumulations are added and all trustee 
fees are to be paid in advance. 

The portfolio of each unit will be made 
up of the following numbers of shares 
in the companies named: 

INDUSTRIALS—4 Allied Chemical and Dye, 
8 American Can, 8 American Tobacco B, 
8 Bordea, 12 du Pont, 4 Eastman Kodak, 
28 General Electric, 12 Internationa! Har- 
vester, 4 Liggett & Myers B, 12 National 
Biscuit, 8 Otis Elevator, 4 Procter & Gam- 
ble, 16 Union Carbide and Carbon, 4 United 
States Steel, 4 Westinghouse Electric. 

PUBLIC UTILITIES—8 American Power 
and Light, 8 American Telephone and Tel- 
egraph, 16 Columbia Gas and Electric, 8 
Consolidated Gas, 8 North American, 12 
Pacific Gas and Electric, 24 United Gas 
Improvement. 

OILS—4 Standard Oil of California, 16 
Standard Oil of New Jersey, 4 Texas Cor- 
poration. 

RAILS—4 Santa Fe, 4 New York Central, 
8 Pennsylvania, 4 Southern Pacific, 4 
Union Pacific. 

The Central Hanover Bank and Trust 

Company is trustee. 


EARNINGS 


A by Mere to a tabulation compiled 





by Merrill, Lynch & Co., thirty- 
three-chain store companies re- 


ported sales for January, 1931, of $143,- 
173,094, as compared with $146,351,767, 
a decrease of 2.1 per cent. Thirty-two 
companies which reported for three years 
show sales for January, 1931, of $142,- 
049,955, against $145,398,133 in 1930, a 
decrease of 2.3 per cent, but 1931 sales 
showed an increase of $13,637,405, or 10.6 
per cent over 1929 results, when such 
companies reported sales of $128,412,550. 


JANUARY P.C. In- 
1931 1930. crease. 

Sears Roebuck (Jan. 
2 to Jan. 29)....... $23,042,271 $26,820,165 *14.1 
W. Woolworth..... 19,240,069 18,405,159 4.5 


F. W. 
Safeway Stores ..... 17,661,518 18,439,302 °%4.2 
Montgomery Ward ... 16,620,238 18,331,113 *%9.3 
8. Kresge Co...... 9,824,933 9,351,731 5.0 
Nationai Tea Co..... 6,788,235 7,333,919 °7.4 
MacMarr Stores ..... 6,561,331 7,214,249 *°9.0 
Walgreen Co......... 4,452,339 4,282,366 3.9 
Ge MDsaccccence 4,399,821 4,202,340 4.7 
We Be GR. ccccccce 4,110,165 3,783,611 8.6 
Daniel Reeves, Inc... 3,401,091 3,605,390 °5.6 
McCrory Stores Corp. 2,902,462 2,694,567 7.7 
H. C. Bohack & Co (4 

weeks to Jan. 31)... 2,755,993 2,329,630 18.3 
Lerner Stores Corp... 1,723,236 1,464,886 17.6 
National Bellas Hess. 2,542,227 2,689,337 °5.4 
F.&W. Gr.-Silver Strs. 2,221,500 2,159,762 2.8 
J. J. Newhberry...... 1,769,403 1,510,740 17.1 
Lane Bryant, Inc..... 1,495,780 1,149,852 30.0 
Peoples Drug ....... 1,430,439 1,295,692 10.4 
McLellan Stores ..... 1,292,464 1,222,532 5.7 
G. C. Murphy........ 1,221,313 939,388 30.0 
Melville Shoe Corp... 1,655,993 1,475,050 12.2 
Waldorf System ..... 1,298,065 1,380,179 °5.9 
Diamond Shoe Corp 1,123,139 953,634 17.8 
Neisner Bros......... 035,063 819,446 26.3 
Western Auto (Kan 

sas y) Boccces 712,000 1 *17.3 
Bickford’s ........... 555,625 487,638 13.9 
Fed’! Bake Shops, Inc. 379,755 383,697 °1.4 
Edison Bros.......... 363,870 236,363 53.5 
Kline Bros........... 269,698 212,901 26.6 
Morison El. Sup. Co.. 141,476 162,363 *12.8 
M. H. Fishman....... 96,032 83,118 15.5 
Kaybee Stores........ 85,550 70,647 21.1 

$143,173.094 $146,351,767 °2.1 
*Decrease. 


General Motors Corporation 


Earnings of the General Motors Cor- 
poration in 1930 were sufficient to cover 
dividend requirements, with a margin to 
spare. Reporting a net of $141,560,332 
for common me § or $3.25 a share, the 
corporation made the poorest showing 
since 1925. 

The 1930 net compares with $238,803,- 
587 in 1929, or the equivalent of $5.49 a 
share on common stock. The p¥eliminary 
report for last year, issued this week, 
gives only the bare income figures, in 
addition to the fact that the regular 
quarterly dividends were declared on the 
common, preferred and debenture stocks. 

“Subject to final audit,” says the re- 
port, “net operating earnings for the 
year ended Dec. 31, 1930, amounted to 
$141,616,131. In addition to this, the 
non-operating and non-recurring earn- 
ings amounted to $9,482,861 after provid- 
ing for taxes, &c. This makes the total 
net earnings of the corporation, both op- 
erating and non-operating, $151,098,992. 

“After deducting dividends of $9,538,- 
660 on the preferred and debenture 
stocks, the results available for the com- 
mon stock are $132,077,471, applicable 
to operating earnings, and $141,560,332 
applicable to tota] earnings. This is 


equivalent to $3.04 a share on the com- 
mon stock in the former case and $3.25 a 
share in the latter case.” 

No details are furnished as to the 
source of the non-operating and no-re- 
curring earnings. It is assumed, how- 
ever, that the profits were realized on the 
sale of stock to the General Motors Man, 
agement Corporation, successor to the 

anagers Securities Company. The 
amount of the common stock sold to the 
former company was 1,385,000 shares, at 
$40 a share. The stock closed recently 
at 38%. The price paid by General Mo- 
tors for the stock was 33, so that the 
discrepancy is probably accounted for by 
dividends, &c. 

Without the special profit the earn- 
ings of General Motors would have ex- 
ceeded by only 4 cents a share the divi- 
ons requirements on common stock for 
1930. 


The report for last year gives no fig- 
ures as to the cash position of the corpo- 
ration and does not include a consoli- 
dated income statement or a balance 
ating The detailed figures will be issued 
ater. 


New York Life Insurance Company 

Commenting on the New York Life’s 
eighty-sixth annual statement, published 
elsewhere in THE ANNALIST, Darwin P. 
Kingsley, president, said: “The year 1930 
was the most remarkable in the com- 
pany’s history, though the company did 
not show a gain in new business. 

“However, in a year when business in 
general suffered serious losses, our com- 
pany and other life insurance companies 
did almost as much business as in the 
year 1929. New York Life’s 1930 record, 
$900,897,700, was about 5% per cent 
under 1929, but the number of new poli- 
cies was only about one-tenth of 1 per 
cent off. 

“This shows that almost the same num- 
ber of persons insured in this company 
in 1930 as in 1929, but on the average 
they applied for slightly smaller amounts 
of insurance. Actually, the slight de- 
crease in volume was due to a falling off 
in the writing of larger policies. The 
rank and file of our new policy holders 
have continued to purchase about the 
same amounts of insurance as in the past 
few years of prosperity.” 

Mr. Kingsley also commented on the 
growing interest of policy holders in the 
investment value of their life insurance 
 weenpen A large number of persons who 

ave considerable sums to invest are pur- 
chasing single premium life policies, sin- 
gle premium endowments and single pre- 
mium annuities. These contracts provide 
a safe investment for large or small 
amounts of principal with a fair return, 
commensurate with the high degree of 
safety and protection afforded. At the 
older ages the annuity returns are large, 
being approximately 10 per cent per an- 
num at age 65. 

Dividends to policy holders apportioned 
for payment in 1931 amount to $72,541,- 
788, as against $70,437,465 paid in divi- 
dends in 1930. 

Mr. Kingsley said that looking back 
over 1930 the thing he most regretted 
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was the fact that there were 23,113 per- 
sons who applied for insurance in the 
company but were found to be uninsur- 
able. Their applications totaled over 
$96,000,000. “Most of them were, no 
doubt, insurable at some time in recent 
years and they could have obtained in- 
surance if they had not waited too long.” 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 


~——Net Profit—— Earnings. 

Company. gt _ 1930. 1929. 
Adams (J. D.) AF 

Yr. Dec. 31. $900. A a, 397, 208 $3.00 $4.32 
Allen Industries, Inc. 

Yr. Dec. 31 96,797 202,874 .74 2.25 
Allis-C haleeese Mfg. Co.: 

Yr. Dec. 31. 3, 4,330,888 h2.86 h3.78 
American Repan ase Corp.: 

Dec. 31 qr.. 220 2 "213 16 

Yr. Dec. 31 927, 675 660,572 6.60 
American Seating 

Yr. Dec. 31. 183, Fis 484,146 90 2.38 
Amer. Sgu 

Yr. Dec. 31. ** 693, 049 2,109,581 3.76 4.25 
American Steel Foundries: 

Yr, Dec. 31. 2,801,442 5,121,487 2.37 4.70 
Bayuk ¢ panne, Inc.: 

Yr. Dec 580,581 1,315,534 3.04 10.30 
Belden i Co.: 

Yr. Dec. 31. *278,162 447,873 23.98 
Borin- Vivitone Ag 

Yr. Dec. 31 163 
Brach (E. J.) rm Sons: 

Yr. Dec. 31 452,671 524,408 2.26 2.62 
Butte “pee $ Zine: 

Yr. Dec. 1,819 203,053 34 
Byers <a $ 

Yr. Oct. 31. 577,142 *45,513 
Calumet & Hecla Consol. Copper Co.: 

Dec. 31 qr. *129,619 1,456,789 ne .72 

Yr. Dec. 31. 1,116,351 7,365,001 55 3.67 


Canadian Bronze Co., Ltd.: 

Yr. Dec. 31 308,792 471,997 2.87 4.60 
Caterpillar Tractor Co 

Yr. Dec. 31. 8,714,801 11,600,448 4.63 6.16 
Central Cold Stora 


Yr. Dec. 31. 151.437 312,119 1.51 3.12 


Coca-Cola Co.: 

Yr. Dec. 31. 13,515,535 12,758,276 11.15 10.25 
Congress Cigar: 

Yr. Dec. 31. ,652,246 2,882,116 4.72 8.23 
Consol. Laundries: 

r. Dec. 31 771,546 721,155 h1.79 h1.67 


oo Bakin 


Yr. Dec. 31. 6,114,283 6,671,102 7.03 a8.12 


Crucible Steel 

Yr. Dec. 31. 4,045, 122 8,162,343 h4.59 h11.66 
Curtis Publishing: 

Yr. Dec. 31. 19,121,026 21,534,265 7.12 8.46 


Eastern wt Power Corp.: 


Yr. Dee. 31. 1,092,685 1,829,991 b.79 b2.27 
nmiosts Seles: 
r. Dee. 765,268 2,771,563 14 5.01 
Federal seal Co - : 

Yr. Dec. 31. 84,45 heeniies h.54 h2.35 
| Insulation Co. 

Yr. Dee. 31 294,055 ‘992,389 1.63 5.51 
Foote-Burt Co.: 

Yr. Dec. 31. 26,516 407,439 27 4.18 


General Motors Co 
Yr. Dec. 31.151,098, 982 "tas, 282,268 3.25 5.49 


Goodrich (B. F.) 
Yr. Dec. 31. ¥8-460,000 7,406,310 


Grand Bestee, Metalcraft 
31 *56,256 


j5.10 


Yr. Dec. t 186,970 j-« ae 
Harbison-Walker Refractories: 

Yr. Dee. 31. 3,811,558 5,256,413 2.52 3.52 
Harmony “Mills: 

Yr. Dec. 31. *837,996 28,779 p2.34 
Helme (George W.) Co., Ine.: 

Yr. Dec. 31. 2,331,501 2,324,993 8.54 8.52 
Hudson Coal Ce.: 

Yr. Dec. 31. cage ye 651,224 
Hudson Motor Ca 28 

Yr. Dec, 31. 324, O56" ‘itso, 804 20 7.26 
Interlake Iron Co 

Yr. Dec. 31. 2 066,083. 2,002,639 1.03 2.63 
.~ o's Betsy Razor: 

Yr. Dec. 31 4,877 504,997 ©2.60 c2.88 
Jewel Tea Co 

Yr. Dec. 31. 1705, 293 1,691,202 6.09 6.04 
Kahn's (E.) Sons Co.: 

Yr. Dec. 31. 323,695 201,561 n7.80 n3.77 


Kelvinator Corp.: 
Dec. 31 qr. *332,600 
Knox Hat Co.: 
¥r. Dee. 31. *81,311 
_ Salle Extension University: 
¥r. Dec. 31. 1167,396 $341,916 
Libbey-Owens- Ford Glass Co.: 
Dec. 31 qr.. *601,919 582,746 .33 
Lincoln Printing: : 
Yr. Dec. 33. 629,371 580,820 3.03 2.69 
Mapes Consolidated Mansenceerte Co.: 
Yr. Dec. 31 632,903 572,442 5. 4.77 
Marion Steam shovel: 

Yr. Dee. 31. %685,291 534,185 3.17 
— oy Hill Publishing Co.: 
Yr. Dec. 31. 2,021,887 2,231 994 
Missouri Portland Cement Co’: 
1,312, 987 4.02 4.38 


*87,000 


3.37 3.72 


Yr. Dec. 31. 1,205,832 
® — oy a Co.: 
Yr. 358, 113 on8.206 3.56 8.82 


Mceades Chemical Work 
Yr. Dee. 31 763,003 1.691, "338 h1.80 h4.25 


Morison Electrical Supply Co.: 


5 mo. De.3l 63,053 84 
Mullins Mfg. Corp.: 

Dec. 31 qr.. *%300,4 *15,039 , 

Yr. Dec. 31. 331,712 476,965 — 
Nash (A.) Co., Ine.: 

Yr. Dec. 31 132,621 307,883 5.15 11.97 


National Bellas Hess 
Yr. Dee. 31. 4,168.208 
National Steel Cor 

Yr. Dee. 31. 8,615, 


Co.: 
*214,114 


j4.05 


American Security News 
Earnings Records 


INDUSTRIALS 
Com. Share 
——Net Profit——_. Earnings. 
Company. 1930. 1929. 1930. 1929. 
N. Y. Auction Co 


Yr. Dec. 31. *290 290.391 138,249 —. 22 


Ohio Brass Co.: 

Yr. Dec. 31. 1,817, 518 2, 823, 057 ¢4.88 c7.77 
Page- sy’ Tubes, Ltd 

Yr. Dee. 31. 1,801,665 1, 970, 138 


Prairie Pipe Lin 
Yr. Dec. 31. 14, 637, "625 22,800,453 3.61 5.63 


Prentice- Hall, In 


Yr. Dec. 31 904,44 423,215 
Pressed Steel Car 

Yr. Dec. 31. 1,089, oni” “4, 729, 404 20 «1.83 
Reliance Mfg. Co. of Illin 

Yr. Dee. 31. 107,093 643, ‘fas p5.72 2.02 
Remington-Rand, Inc.: 

Dec. 31 qr.. 337,105 1,697,818 02 1.02 

9 mo.Dec. 31 1,450,560 4,496,059 37 = =62..63 

Yr. Dec. 31. 2,995,060 6,068,572 1.28 3.50 
Republic Steel Corp.: 

Yr. Dee. 31. *3,522,00 
Royal meting Powder Co.: 

6 mo. Dec. 834,905 — 67 

Yr. Dec. 31. 1,509/882 mete! 1.14 
Scullin Steel Co.: 

Yr. Dec. 31. 163,692 338,106 p1.63 1.27 
Spiegel, May, Stern: 

Yr. Dec. 31. #2" 257,613 1,717,909 a. eee 
Standard Brands: 

Dec. 3] =. 4,544,659 eee .34 

Y?. Dec. 16,402,253 err 


standard Oil of Kansa 

Yr. Dec. 31. 380,148 512,912 1.19 4.73 
Sterns (Frederick) & Cc 

Yr. Dec. 31. 169, 461 
Union Twist Drill Co.: 

Yr. Dec. 31. 418, 288 - "puma 1.78 5.37 
U. S. Industrial Alcoho 

Dec. 31 qr.. v540,019 3 024,806 .. 8.08 

Yr. Dec. 31. v1,160,789 4,720,857 .. 12.63 
United Piece Dye Works: 

Yr. Dee. 31. 3,365,528 3,391,320 3.20 3.22 
U. S. Stores Corp.: 


191,431 352.79 


Yr. Dec. 31 $350,528 $485,301 
Wahl Co 

Yr. Dec. 3i. *356,598 *24,870 
Waitt & Bond: 

Yr. Dec. 31. 418,597 489,726 b1.09 b1.46 
Walker & Co 

Yr. Dec. 31. "407, 513 507,624 b.89 b1.34 
Warner Co 

Yr. Dec. 31 4.278, 582 2.89 
Westvace Chlorine Products: 

Yr. Dec. 27. 720,144 1, nis 054 2.51 4.32 
Youngstown Sheet & Tube 

Yr. Dec. 31. 7,036,132 21, 564, 174 «5.17 17.28 


RAILROADS. 


(Net Income.) 
cngtet of Goaries Railway Co.: 


Yr. Dec. 31. 1,758, 9 7.03 8. 79 
Chicago & North West. Rw 

Yr. Dec. 31. 8,342,191 15,599, 56 4.27 8.43 
Denver & = Grande West 

Yr. Dec. 1,684,281 3,554, 634 "p10. 24 p20.86 
Detroit & Mackinac Railway: 

Yr. Dec. 31. *77 -_ 136,794 ... 4.46 
Gulf Coast Lines 

Yr. Dec. 31. 1,101, 801 > 135,160 7.34 7.57 
—~ Valley Railro 

Yr. Dec. 31. 2,523,271 “fn 362, 574 2.07 6.07 


sew York, Ontario & West. Ry.: 
Yr. Dec. 31 *260,460 *250,045 
NM. V., Westch. & Boston: 
Yr. Dec. 31. *2,093,423 *1,970,935 
Norfolk Southern Railroad: 
Yr. Dee. 31. 131,103 346,890 —— ame 
UTILITIES. 
American Gas & Elect 
Yr. Dec. 31. 19,494,629 se i, 172 5.34 6,11 
Chicago Rapid Transit C 
Yr. Dec. 31. 207,863 1.065, 479 
Cincinnati & Sub. Bell Telephone: 
Yr. Dec. 31. 2,467,471 2,480,966 h4.48 h5.64 
Commonwealth Ediso 
Yr. Dec. 31.16,402,588 
Connecticut Power Co 
Yr. Dec. 31. 21,681,400 


16,322,769 h11.51 h12.05 
°*7995,600 h2.55 1,80 


Hartford El 

Yr. Dec. 31. 2,688,300" _ 2048.000 3.18 2.79 
Laclede Gas Ry 

Yr. Dee. 31 ,034,586 °" | 457,904 8.50 12.45 


Nevada- California Electric a 
Yr. Dec. 849,416 


Pacific Tele hone & Tele iy raph Co.: 
Yr. Dee. 31. ,652, $08 15,623,616 {8.06 hil. §1 
Public =n of Northern Ulinois: 


Yr. Dec. 31 7,564, ry 7,100,870 h12.92 h13.69 
So. New England Tel.: 

Yr. Dec. 31 411, S31 3,575,176 j9.41 10.21 
Tri- Utilities Comp. 

Yr. Oct. 31. 1,416,383 3.19 
*Net loss. tProfit before Federal taxes. 


a On Class A shares. b On Class B shares. 
c On combined Class A and Class B shares 
h On shares outstanding at close of respec- 
tive period. jOn average shares. nOn 

re preference stock. pOn pre- 
Fe rred stoc v Before inventory adjust- 
ments. y Estimated. zSurplus after pre- 
ferred dividends. 


RAILROAD EARNINGS 


1930. 1929. 
Union Pacific 
December gross ........ sa 9 $15,490, a 
‘Net operati income. 457,917 2,828,6 
Twelve months’ gross. “189° 672,612 at 356, 502 
Net operating income. . 35,297,722 , 325,568 


Chicago & North ¥ estern 





930 1g 
NES Sco vos - $180, 030, 474 *$154,7: 
Expenses, taxes, &c.. 109,575,447 125,54 
Operating income. 20,455,027 29 
Equity, rights, &c. 3,022,176 2 
Net operating income 17,432,851 26, 2 
Other income..... 7,296,570 3 
Total income..... 24,729,421 29 
Interest, rights, ‘&e 16,387,230 13 
Net income. 8,342,191 15,599 
Preferred dividends. 1,567,650 1,56 
Common dividends. 6,337,558 7,13 é 
Surplus ... 436,983 6.901.671 


Wndlodes ‘$1, 349,493 back mail pay 
Lehigh Valley 
$60,664,188 $71,7 
52,126,380 58 
8,537,808 12,93 


Gross yeteuaeedss 
*Expenses, taxes, &c 
Net operating income 





Other income ... 1,480,514 1 

Total income . 10,018,322 14,8 

Interest, rights, &c 7,495,051 7 

Net income...... 2,523,271 7 

Dividends ........ 4,245,749 5 ( 

Deficit ...... 1,722,478 906.791 
*Includes equipment and joint facility 


rents. 

Central of Georgia 
Pere pe 21,082,429 25,033,992 
Expenses, taxes, &c 7,454,166 20,674,264 
Operating income. 3,628,263 K 728 
Equity, rights, &c. *40,548 *148,729 
Net operating income 668,811 4,508,457 





Other income ... 1,344.079 909,285 
Total income .. 5.012.890 5,417,742 
Interest, rights, ‘&e. 3,605,126 3,659,698 
Net income bon 1,407,764 1,758,044 
Dividends . ; 1,400.000 1,400,00 
RS 7,164 358,044 

*Credit. 

Detroit & Mackinac Railway 

 _. Sere : 1,082,774 1,586 
Expenses, taxes, &c. 1,051,582 1,377 
Operating income.... 31,192 208,85 
Equity rights, &c.... 73.510 121 
Net operating income. 27.682 230 
Other income ....... . 15,134 23.§ 
Total income ..... 42.816 254.7 
Interest, rights, &c 120,647 117,§ 
TINGE IOOB 2 occses 77,831 136,7 

‘Debit. tCredit. 


Gulf Coast Lines 


Twelve months’ gross.. 15,428,421 15,236,466 
Net operating income. 3,332,872 3,156,096 
Surplus after charges 1,101,801 1,135,160 

Southwestern Bell Telephone 

1930 1929 

Gross revenue ..... $86,758,442 $85,315,960 
Net after taxes..... 21,443,316 22,198,239 

Bell Telephone of Pennsylvania 
December gross .... 6,298,938 6,503,231 
Net after taxes......... 1,527,965 1,600,402 


Twelve months’ gross.. 75,753,589 74,173,568 

Net after taxes......... 18,061,362 19,009,733 

Chesapeake and Potomac Telephone Com- 
pany of West Virginia 


December gross .. 520,058 508,890 
Net after taxes.... 91,298 85,172 
Twelve months’ gross. 6,150,273 5,973,627 
Net after taxes. 1,223,004 1,227,197 
Diamond State » Sone 

December gross .... 161,914 156,670 
Net after taxes..... 52,512 35 poe 
Twelve months’ gross 1,978,539 1,850,305 

Net after taxes..... 529,182 406, ( 196 

Northern New York ass hone 

December gross ....... 5,281 113,172 
Net after re Me 294 21,141 
Twelve months’ gross. 1,409,577 1,353,998 
Net after taxes. 309,237 318,138 


Blackstone Valley Gas and Electric 
Gross revenue .... 6,375 5, 78 6,620 747 
Net earnings ....... 2 850 512 2.768,486 
Total income ...... 2,650,512  2,769.772 
Net income after depr. 1,479,217 1,570,841 
Surplus after dividends. 318,853 410,477 


Gross revenue 


Consolidated Water, Power and Paper 






1930. 1929 
Gross sales . 10,105,560 8,803.696 
Net earnings after "dep. 915,680 419,974 
Total income .. 1,246 791,385 
Net income . 917,234 564,292 
Surplus after dividends. 117,234 *75,808 


*Deficit. 
Eastern Utilities Associates 


Gross revenue ......... 9 195,258 9,352,608 
Net earnings Ka 3,752,982 3,744,428 
POCA] MICOMIS ..o.ccccccvee 3,769,845 3,751,762 
Net income after depr.. 1,971,015 2,024,915 
Surplus after dividends. 602,476 660,623 
Eastern Texas Electric 
Gross revenue .......... 10,173,631 9,778,527 
Net earnings R 4,089,464 4,106,502 
Total INCOME ... 22.600 4,127,988 4,142,958 
Net income after depr.. 1,264,187 1,504,180 
Su eplus after dividends. *42,571 351,688 
* Deficit 


El Paso Electric 


5,659,556 3,528,345 





Net earnings : 1,652,625 1,505,619 

rt OG). SRGOIED ..0k2004060~ 1,739,970 1,581,350 
Net income after depr.. 934,874 916,234 
Surplus after dividends. 101,422 257,158 


United Telephone Company of Abilene,Kan. 
Dex cembe ft ... rere, 171,385 163, 623 








Net after taxes.. - 34,014 41,214 
lve months’ gross 2,061,336 1,949,201 
Ne t “after ROMER: 60650502 447,769 425,700 
Baton manne otis 

ross revenue ... 366,596 1,252,094 
I ty 937 457,130 
Total income .. mie 496,010 468,650 
Net income after depr.. 235,525 240,922 
Surplus after dividends. 10,840 47,034 

Keystone Seeepmane Co. of Philadelphia 
December gross ....... 167,182 172,795 
Net after taxes......... 40,603 73,047 
'welve months’ gross.. 2,019,608 2,028,297 
Net after taxes......... 907,785 909,918 

Boston Elevated Railway 

POtal FOCCIPUS ...ccceses 32,510,721 34,096,623 
Cost of serv., inc. dup.. 33,645,359 34,002,550 
Loss for year. cane 1,134,639 *94,073 

*Gain. 

Central eerenes Light 

December gross .... 478,194 492,430 
Net earnings ........... 30, 34, 
Twelve months’ gross.. 5,228,983 5,13 
Net earnings .. .. 2,204,963 2, 
Net income after depr.. 1,599,568 1,479,356 
Bal. after pref. divs.... 1,195,451 1,073,938 


Fall River Gas ane 
7ross revenue ..... -- 1,019,598 1,017,885 
Net earnings , 286,102 275,113 
Tot RID. 50.30, ede wie 286,900 275,113 
rcome after depr.. 200,341 190,225 
Surplus after dividends. 1,797 
*Deficit 

New York, Westchester & Boston 

December gross ........ 190,137 216,830 











Net after taxes......... 51,545 48,050 
Deficit, after charges... 205,030 246,249 
['welve months’ gross.. 2,485,395 2,530,488 
Net after taxes......... 691,002 684,452 
Deficit after charges... 2,093,423 1,970,935 


Barcelona Traction, Light and eee, Ltd. 
(Figures in | pepees.) 

December gross..... . 9,695,470 9,599,299 

Net after expenses. .. 6,252,827 6,604,377 

I'welve months’ gross. '107,285,048 102,175,201 

*Net after expenses.... 70,281,998 65,365,918 





*Before depreciation, interest, amortiza- 

tion, &c 
Washington Railway and Electric 
Ye ar’s @POSS ........... 5,558,304 5, 789,979 
Net after depreciation. 822.570 1,005,636 
Total income 2,523,768 2,610,738 
Le errr ee 1,870.043 1,911,235 
Sesviaa after divs., &c.. 1,280,997 1,364,070 
Kansas City Public Service 

Year's gross ...... . 8,360,425 8,930,552 
Net after taxes......... 1,312,195 1,331,140 
Total income ........... 1,328,922 1,352,203 
Net income sie wees 385,667 425,813 
Bal. after pf. dividends 302,827 95,087 


Bell Telephone of Pennsylvania 
{iigt  ~ errr 75.031,230 71,373 979 


Net after taxes......... 17,846.529 18,171,537 
Total income ........... 18,485,956 19.315 968 
EOE TOGONRS 6 oics:s00:04 5006 10,501,810 12,195.580 


surplus after divs., &c.. 1,991,810 4.095.199 
¢ emai and Potomac Tel. of Virginia 
December gross ....... 703.837 676,993 
Net after taxes......... 171.500 yy 590 
Twelve months’ gress. 8.173 272 650.554 
Net after taxeg. --- 1,903,972 Hy 893,360 






Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, 


STOCKS 
Net 
Sales. High.Low.Last.Chge 
100 Adams Millis war 
100 All-Am & Gen war 
12, = Amer Corp .... 
Do werrants 


<a ee 
x 


we 

ms 

Rs 
oe 


3, 500 Andes Petroleum 20 15 16 4 
1,200 Appalachian Gas war. 1% 1 

100 Assoc D & Pvtetfs. 2 2 2 1 

900 Atlas Util $3 pf. 40% 38% 40 1 
3,500 Bagdad Copper . 94 85 88 07 

100 Basic Indus Shares. 7 7 7 1% 

600 British-Can . : 5% «CS 5 1b 

100 Chemical Research 2% 2% 2% 
9,300 Claude Neon Lights... 9 7% 8% 5 

200 Color Pictures .. 3 2 2 1 

100 Columbia Baking . 1 1 1 

200 Com! Credit cond war. % % % ly 

1,500 Como Mines ..... 06 05 05 20 

100 Corp Trust Shares.... 6% 6% 6% 

1,100 Det & Can Tunne! 3% 3% 3% 

200 Diversified Tr Shrs, C 6% 6% 6% 

600 Gen Mining, MilléPwr .64 49 49 

100 Hamilton Gas 3% 3% 3% 

100 Do voting trust ctfs. % 3% 3% A 
1,000 H Rubinstein pf ° 17% 1634 175% + 1% 
1,000 Howey Gold Mine... 35 32 32 10 
4,900 Int! Rustless Iron 61 «51 55 07% 

100 Interstate Nat Gas.... 19% 19% 19% 1% 

300 Jenkins Television 3 25 2% ¥ 

200 Kelvinator of Can, Ltd 5% 5% 5% 

200 Kildun Mining ™% TT T% ly 

300 Lautaro Nitrate . 2 24 22% \4 

100 Macfadden Pub . 19% 19% 19% 

200 Do pf 4814 4716 4814 VA 

100 Maxweld Corp 4% 4% 4% 4g 

600 Nat Aviation E war.. & & & 

100 North Ami Fin, A. 23% 23%, 23% 





Feb. 7, 1931 
STOCKS 
Net 

Sales High. Low. Last.Chge 
1,200 North Am Trust Shrs.. 6% 6 6%+ &% 

900 Petroleum Conv ™ 7 1% 

100 Petroleum Derivatives. 1% ™m 7% 1% 

100 Roxy Theatre, A...... 17% 17% 17% 4 

300 Seranac River Power.. 13 13 12 

400 Seaboard Continental.. 4 3% 3% 

300 Seaboard Util war..... A I 

200 Shamrock Oil ........ 10 10% 10% \%y 

200 Solid Carbonic ........ 6 6 
1,500 South Penn Gas, w i.. 10 914 9% 1 

200 Solitdorf-Bethlehem ... 2% 2% 2% % 

100 Super-Corp, A ........ 7] hm Th M% 

100 Do B 6% 6% 6% ie 

100 Swedish Ball Bear, B.. 46 46 46 1% 
1,400 Trent Process .. % MB 

200 US Elec Lt & Pwr, B 1 7 7 Wy 

100 Williams Alloy ; 6 % 
2,500 Zenda Gold gaol 2 15 25 08 

BANKS. 
50 Banca Cemmerciale - 72% 72% 723 
$0 City . 96 9514 9514 
INSURANCE. 
100 Baltimore American 13 13 13 
200 Public Fire ° 6% 6% 6% 


100 Seaboard Fire 
SCRIP. 


105 Elec Bond & Sh(fract) .20 .20 20 2 
100 Twin City Rap Transit 45 45 45 


BONDS. 
$54,000 Int; Match deb 58,'41 95% 95% 95%, 
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Mountain States Telephone and Telegraph 


1930. 1929. 
December gross ‘ 1,928,043 1,895,508 
Net alter taxes......... 446,679 479,665 
Twelve months’ gross. 22,972,845 22,235,066 
Net after taxes ae 5,580,660 5,019,415 
. South Carolina Power 
December gross ........ 217,421 213,221 
Net after taxes. 97,017 . 
Twelve months’ gross. 2,475,890 2,686,87 
Net after taxes......... 1,191,851 1,301,213 
Net inc. before depr.... 540,526 672,147 
Southern Indiana Gas and Electric 
December gross ........ 306,843 309,019 
Net after taxes......... 151,446 160,683 
Twelve months’ gross.. 3,313,686 3,418,602 
Net after taxes......... 1,503,302 1,506,851 
Net inc. before depr.... 1,144,804 1,190,117 
Galveston-Houston Electric 

Gross revenue.......... ~ 4,730,296 5,244,897 
Net earnings............ ,399,335 1,710,667 
Total income............ ,400,261 1,710,667 
Net inc. after deprec... 58,474 4 


Surplus after dividends. 58,474 146,468 
® Gulf States Utilities 


Gross revenue.......... 7,100,667 6,603,108 
Net earnings............ 3,077,295 3,061,246 
Total income........... 3,101,631 3,093, 
Net inc. after deprec. 1,606, 1,687,308 
Sur lus after dividends. *21,353 211,186 
eficit. 
Haverhill Gas Light 
Gross revenue.......... 733,378 724,308 
Net earnings............ 184,570 55, 
Net inc. after deprec. 133,837 106,713 


Surplus after dividends. 23,272 *3,852 
*Deficit 
Houston Electric 


Gross revenue.......... 3,092,816 3,375,858 
Net earnings............ 880,005 1,016,126 
Total income.......... d 1,027,859 
Net inc. after deprec.. 174,458 279,190 
Surplus after dividends. *25,542 79,190 
*Deficit. 
Jacksonville Traatinn 
Gross revenue......... 1,031,276 1,141,139 
Net earn. after deprec. 93,483 103, 


Deficit after city shares 63,204 60,421 
Southern Ice 


Gross revenue.......... 1,220,389 1,348,552 
Net earnings........... 248,616 373,545 
Net inc. after deprec. 35,552 144,833 
Sur lus after dividends. *33,622 70,672 
eficit. 
Gabvesten Electric 
Gross earnings.. é ey | 1,375,565 
Net earnings............ 364,448 , 255 
Total income........... 365,734 494,475 
Net loss after deprec... 53,657 +69,312 
Surplus after dividends. *80,657 1,812 
*Deficit. *Net income. 
Tampa eer: 
Gross earnings......... 611,978 4,506,430 
Net earn. after deprec.. i 620, 834 1,510,141 
OY Tn ae ery 1,569,166 1.462273 
Surplus after cash divs. 430,711 365,078 


Western Public Service 


Gross revenue.......... 2,300,473 32st... 

Net earnings........... 0 ror 

Net inc. after deprec ee.” «“.@eanas 

Surplus after div ends. avr 
Key West Magis 

Gross revenue .... 226,108 226,431 

Net earnings ......... 92,099 82,264 


Net Lae + me after de- 


ED 5 wcccen ss aes 33,886 23,719 
Sur ~ ay after dividends. 9,356 *13,281 


Northern Senne, Electric 


Gross revenue .... 2,239,731 2,702,649 
Net earnings ......... 433,736 684,014 
Total income .......... 496,236 834,014 


Net loss after deprecia- 
DE dhthnde sethend 5040 103,457 +153,304 
Sur plus after dividends. *103,457 33,304 

eficit. tNet income. 


Pawtucket Gas of vow rey 
Gross revenue ......... 1,443,821 480,805 
Net earnings .......... 609,929 639,216 
Net apane after de- 


UD Sdciccessess 250,640 263,895 
Surplus ~ © dividends. 150,640 163,895 


Ponce Electric 


Gross revenue ......... 387,514 346,604 
Net earnings .......... 157,722 142,069 
Net epme after de- 

preciation ............ 115,580 95,184 


sérplus after dividends. 30,166 14,757 
Quebec Power 


Gross earnings ........ 3,677,102 3,543,795 
Net earnings .......... 1,780,999 1,652,527 
Net income after de- 

preciation ............ 1,630,999 1,502,527 


a before income 
Makebsveetbade ud 248,004 339,552 











ER CENT FIRST AND RE. 
ae DING MORTGAGE SINKING 
FUND GOLD BONDS. 


NOTICE IS HEREBY GIVEN THAT 
the GREAT WESTERN POWER COM- 
PANY OF CALIFORNIA, a California 
corporation, will redeem, on April 1, 
1931, all of its outstanding Series ‘‘D’ 

First and Refunding Mortgage 
Sinking Fund Gold Bonds dated Febru- 
ary 1, 1925, in accordance with the Ee 
visions of the First and Refunding 
Mortgage dated March 1, 1919, by which 
their payment is secured; and that 
upon presentation and surrender of 
said bonds, together with all their un- 
matured interest coupons, at the office 
of the company, 245 Market Street, San 
Francisco, California, or at the office 
of Bankers Trust Company, 16 Wall 
Street, New York City, on or after said 
redemption date, the par value of said 
bonds and the interest accrued thereon 
Fast me. 2 wal be pala 

upon their par value, w 

he holders thereof. Registered 

should be accompanied by duly 
executed assignments or transfer pow- 
ers. Interest will cease to accrue on 
said ne at the date specified for 
their emption. 

By order at the bend » 4 directors. 

FOOTE, 


Secretary of the virent Western 
Power Company of California. 





American Security News: 
Bond Sg, eee 


bonds called for payment. 
led: 16-26, inclusive. 


epublic —, $20,000 of Pacific 
1949, Series A-E, 
payment at = on March 1, 
1931, at National City Bank, New York. 


various of local im 
nds called for payment on Feb. 
at office of the Cit 
or Bankers Trust 
only upon arrangement with the City 
Treasurer ten days prior to the expiration 
of this call date. 


Dewey Portland Cement Company, 

-— of first serial 6s, Series A, 
-1937, called for payment at par plus 
: ant of one-haif of 1 per cent for 
each year or portion thereof of the unex- 
pired term, not, oe 


Indianapolis Water 


Savannah Electric and Pow 


income after de- Treasurer, Denver, 


Surplus ales dividends. 
Sierra Pacific Electric 


income after de- 


Surplus after dividends. 


British Columbia Power oo 
December gross 


Six months’ gross rust Company, Chicago, 


Denver Gas and Electric 7 a 
of general 5s, due Ma 
meng at 105 on 


Fatindeiphin-Subusben yes $54,500 
2, 1, = called for 


hase National Bank,gNew York, ” Lowest 
and highest numbers called: $100 denomi- 

$250 denomination, 22, 59; 
$500 a, 17, 215; $1,000 denomi- 


Net after all taxes..... 
Net income before 


a (Me.) Gas Ligh 
845,7 
Net oninings after de- 


oo paantean District 7 called f 
3, 1931, and bonds 1-12, 
ee of Local Improvement District 
for payment on Jan. 21, 1931, 
at ea of the City Treasurer. 


Gossard (H. W.) Company (The), $33,500 of 
r cent notes, due Sept. 


Surplus after dividends. i 


Union Electric Light ae Power. tnois 


enee | = preferred nion Trust and Savings 


50 and = poet num- 


BOND REDEMPTIONS 


information on any bond 
unten listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


Great Western Sintenin esc of Califor- 
nia, py issue of first and refunding D 
Feb. called for payment 

at io on April 1, i931, at — of the 


Guadalupe Count; . M., esate 1 and 2 of 
e July 1, 1938, ~~ 


— immediately at Fi 
ta Rosa, N. M. 


sumemiainaionn Line, 1 500,000 

sinking fund 6s, due Ma 
ela. at par on 
New York; Re. _ -® & 
Rotterdam Rotterdamsche Bank- 
, Amsterdam; Amsterdamsche 
Payable in United 
States currency at the current rate of ex- 
e for sight drafts. Numbers of bonds 
will appear next week. 


Club, $4,000 of first 6s, 


t1. 5 1 y= somied 
ONDS of various seiiiiiiialias and at 
an industrial corporation featured 
the additions last week to the list 
of bonds called for redemption in Feb- 
ruary before maturity. 
the month is now $54,129,000, against 
$57,372,000 in January and $83,134, 
in February at the corresponding date 


The total for 
Interlachen Coons 


102 on March L oral at First 
Trust Company, Minneapolis, Minn. 
: M125, M130, M152, M171. 


Power and Light Company, 
oe issue of first A Sept. 
x for payment at 105 on Sgt 6. 


Redemptions for February are classi- 
fied as follows: 


te and municipal Tpereritts:: 


— Ceseee. or Chase Na- 
eeu Sent ne New 


Wash., various = — improvement 
is and warrants called for ar at 


de 
office of the City Treasurer. 





1, 1929, called for payment at 102 on March 
2. 1931, at Whitney Trust and Savin s 
Bank, New Orleans. Numbers call 
D21-50, inclusive. 


Protestant Central Credit Union of Hun- 
ary (Protestans Orszagos Hitelszovet- 
i A Mint Az Orszagos Kozponti Hitel- 
szovetkezet Tagja), $5,000 of thirty-five- 
year secured 7s, due a. 1, 1963, called 
mee ment at par on March'l, 1931, at 

Rollins & & Sons, New York, Boston 
o. Numbesr called: M67, M280, 
$1000. Mee , M931. 


ory Wash., various of local improve- 
ment -— called for payment on Feb. 4 
and Feb. 6, 1931. 


Routt County, Col., various of warrants 
called for pa ment on Feb. 13, 1931, at of- 
fice of the County Treasurer, Steamboat 
Springs, Col. 


St. Patrick’s Academy of Chicago (unoffi- 
cial), entire issue of debenture , due 
Sept. 1, 1933, called for payment at 102 on 
March 1, 1931, at Lafayette South Side 
Bank and Trust Company, St. Louis. 


San Francisco-Sunset Tunnel District, $50,- 
000 of 7s, due Jan. 1, 1932, called for pa - 
ment on Feb. 1, 1931. Numbers ca fed; 
353-402, inclusive. 


Seattle, Wash., various of local improve- 
ment bonds called fur poyesene on various 
dates between Jan. 28 and Feb. 15, 1931, 
inclusive, at office of the City Treasurer. 


655 Park Avenue, Inc. (New York City), 
entire issue of first mortgage partici t- 
ing certificates, dated Aug. 1, 1923, called 
for yment at 101 on March 2, 1931, at 
the dence Company, Brooklyn, | i 7 
Holders may present their certificates 
prior to March 2, 1931, and receive 101 and 
interest to date of presentation. 


Spokane, Wash., various = local improve- 
ment bonds called for yment on Feb. 
10 and Feb. 15, 1931, at Office of the City 
Treasurer. 


ey Building (Chicago), entire issue 
of first 6s, due March 1, 1934, called for 
payment at 102 on March 1, 1931. at S. W 
Straus & Co., Chicago or New York. 


Toronto Conservatory of Music, $5,000 of 
debenture 5s, due March 1, 1948, called for 
payment at 103 on March 1, 1931. at the 
Canadian Bank of Commerce, Toronto. 
emerersc called: D001, D018; M073, M082, 


Union Guardian Trust Company, $14,600 of 
first mortgage participating certificates 

led for payment at par on March 1, 
1931, at Union Guardian Trust Company, 
Detroit, Mich. 

Yuba River Power Company, entire issue of 
first 6s, due serially Oct. 1, 1931-1948, 
called for payment on Apri] 1, 1931, a 
Security-First National Bank, Los An- 
geles. Prices are according to maturity, 


44; Oct. 1 , 1940- 1948, 105. 

West Chica °, Ill., $25,000 of local improve- 
ment bonds called for pavment on Feb. 
10, 1°31. at office of the City Treasurer, 
West Chicago, a 

Wabasso Cotton Company, Ltd., $10,000 of 
first 63, due June 1, 1947, called for pay- 
ment at 105 on June 1, 1931, at the Na- 
tional Trust Company, Ltd., Montreal, or 
in London, England, upon two weeks’ 
notice. Lowest and highest numbers 
called: $500 denomination, 994, 1241; $1,000 
denomination, 281, 679. 

Wray, Col., entire issue of Sanitary Sewer 
District 1 called for payment on Feb. 6, 
1931, at office of the Town Treasurer. 








+ Various of paving 
is called i payment. 
American Sales Book cons any: La. 
of first 6s, due Oct. 
ment at 104 on April’ : etter at eke. 


Vancouver, or the bank’s a 
Ise Lowest So hi _ numbe 


J.) Company, $6,500 of first 
March 1, 1932- — called for pay- 
ment at 103 on March 1 Los A 
es Investment a Company, 
io eon aah called : D27; M64, M65, 


$3,900 of paving and sani- 
tary sewer bonds called for payment on 

Steete pea penton $747 000 of - 25, 
Ted Madison, ang bonds 1 and 2 of paving 4\%s, 

due "> 15, 1938, called for payment on 
1 at office of the County 


i at 105. on March 1 

nion Trust Company of 
he called : 

on, 13 lowest, 59945 h 


a ea yy Inc., $12,000 of fif- 
er cent notes, due March 1 
ent . 105 on Marck 





Merkel Brothers Company 
estat 


for payment at 101% on March 1, 1931, at 
the Provident Savin Ss —_ and Trust 
pany, wR. % ? ’ 
C2, ,.C24, C56, C98; D1, D651, Ds Mas 
lowest, M373 highest. 


Bear Lake Count 
clusive, of refun 
called for paymen 
Guaranty Trust Company, 


various of nt im- 


provement bonds" galled, for pa 
Jan. 23 and Jan. 


Moreland Oil Corporation, entire iesue of 
Class A caHed for payment at 16 on Feb. 

1931. Above stock is convertible into 
Class B stock at any time up to ten days 
prior to gaan date on a share-for- 


Montezuma County, Col. 
trict bonds, 6s, due Aug. 1 
poyesent at par on Jan. 

umty Treasurer," 


. oe of school dis- 


improvement ee 
called for “payment oa] 5, 
office of the City t-R.., 


Bristol & Co., entire issue of first 
rtic certificates, due Set 


March | Z iési, at the Chicago Trust Com- 


Mestenge Bond p mm 


— for - at at iit a April 1, 1931, 
at office of the company or enb 
Thalmann & Co., New York. 


Moscow. Idaho, various of local improve- 
ment —— called for payment on Feb. 


any " wey York, va- 


Buffalo ceca ef Trade, $15.000 of seco: 
5s, extended to Sept. 
peyment at par on 


nd 

1, 1936, called { for 
arch 1, 1931, at M. & 
Trust Gompeny. Buffalo, N. Y. 
$1,000 denomination, 48 low- 
Coupons due March 1. 


Mort a peony Corporation of America, 
6 per cent notes called for pa 
nent at A. plus a premium of one-fou 
of 1 per cent for each year or portion 
thereof of the unexpired term on Feb. 15. 
1931 t the Union Trust Company of 
Maryland, Baltimore. 
Municipal Trust Ownership, various of cer- 
tificates called for payment on Feb. 20, 
1931. at Herbert C. Heller & Co., Inc., New 


Case (J. cf) Plow Works, Inc., Ir of 
first 5s, due Sept. 1, 1940, call 
ment at par on Feb. 23, 1931, at Gouttet- 
tal Illinois Bank and Trust Company, Chi- 
Lawest and highest numbers 


called: C38, C489; M73, New Orleans Cold Storage and Warehouse 


BOND REDEMPTION NOTICES 
In The New York Times 
Week Ended Tuesday, February 10, 1931 


Aluminum Co. of America, 5% 8S. F. De- 
benture Bonds, dated March 1, 1927 
Feb. 4, Page 39 


- yw Telephone & Telegraph Co., 444% 

due March 1, 1933. Feb. 9, Page 35 

Belolt “Water, Gas & Electric Co., 25- year 
5% S. F. G. B., due March 1, 1937. 

Feb. 6, Page 37 

Buffalo & Fort Erie Public Bridge Co., 20- 

year 8% S. F. Debenture Bonds, dated 


June 1, 1925. Feb. 6, Page 37 
Denver os & Electric Co., General Mtge. 
5% G. , dated May 1, 1903 


Feb. 4, Page 39 
ey Edison Co. ist Mtge. G. B., Series 
B & C, dated July 1, 1915. 
Feb. 9, Page 35 
Kansas City Power & Light Co., 30-year ist 
Mtge. Bonds, Series A, due Sept. 1, 1952. 
Feb. 10, Page 35 
a a Light & Power Corp. ist Mtge. 5% 
F. G. B., Series A, due 1951 
Feb. 9, Page 35 
Province of Buenos Aires (Argentine papenie) 
6% S. F. G. B., due March 1, 1961 
Feb. 9, Page 35 
Prudence-Bonds Corp. ist Mtge. Bonds of 
655 Park Avenue, Inc., dated August 1, 


1923. Feb. 9, Page 35 
Republic of Peru, 7% S. F. G. B., 1927, due 
Sept. 1, 1959. Feb. 6, Page 37 


State of Minas Geraes, Series A, Gold Loan 
of 1929, 6%% Bonds, due Sept. 1, 1959. 
Feb. 5, Page 35 
State of Minas Geraes, 6%% S. F. G. B. of 
1928, 2 March 1, 1958. Feb. 5, Page 35, 
Westvaco bw my Products Corp., 10-year 
“ S. F. Gold Debentures, due March 1, 
1937. Feb. 6, Page 37 
oe A advertisements listed above 
ailed, without charge, if requested 
within 30 days 


ADVERTISING DEPARTMENT 


Che New Bork Times 


TIMES SQUARE, NEW YORK CITY 





Coconino County, Ariz., $11,000 of 5 per cent Company, $15,000 of first 6s 
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OR the eighth year in 
succession the Coca- 

Cola Company in 1930 

showed an increase in 

sales, according to its 
annual report. The 
report put net profit 
for the year, after 

Federal income taxes 
and all operating charges, at $13,515,535, 
a new high record. In 1929 the net 
profit was $12,758,276. 

After payment of a dividend of $3 a 
share on the Class A stock for 1930, the 
earnings available for the 1,000,000 
shares of common stock were $11,151,- 
436, or $11.15 on each share. This rep- 
resented 8.6 per cent more than the 
$10.25 a share on the common in 1930. 

Summarizing the company’s business 
last year and the outlook for 1931, R. W. 
Woodruff, president, issued a statement 
of. sixty words, saying: ; 

“I am pleased to report that during 
the year 1930 total sales as well as net 
profits of your company have exceeded 
all previous records. A conservative 
policy of expansion has been continued; 
reserves have been increased, and the 
financial position of your company is 
stronger than at any time in its history. 

“We look forward to 1931 with con- 
fidence.” rate 

The company’s investment in its own 
Class A stock has increased to $11,141,- 
304, the report details. At the end of 
1929 the investment in the Class A stock 
was $9,433,732. Sales in 1930 amounted 
to $41,284,510, compared with $39,260,- 
813 in 1929, an increase of 5.1 per cent. 
The report declares that sales of the bev- 
erage industry as a whole declined 15 
per cent last year. 

Current assets were $18,746,872 on 
Dec. 31, compared with $16,964,303 at the 
end of 1929. Current liabilities were 
$987,577, compared with $940,393. 

The report shows that advertising was 
increased by $1,000,000 from the total 
of 1929. The rise in sales was ascribed 
to intensive advertising and a _ sales 
program. 
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Appalachian Gas Corporation 
Offering of an additional issue of 
$1,750,000 Appalachian Gas Corporation 
convertible 6 per cent debentures, initial 
series, due in 1945, is being made by P. 
W. Chapman & Co., Inc. Each $1,000 
debenture will be convertible into 100 
shares of the corporation’s common 
stock, and each $500 debenture into 50 
shares. The debentures will be priced 
on application. The corporation reports 
a net income of $1,768,881 for the twelve 
months ended on Nov. 30, 1930, after 
charges and earnings applicable to stocks 
of subsidiaries in the hands of the pub- 
lic, while the annual interest charges on 
the initial series and Series B debentures 

to be outstanding will be $817,800. 


El Paso Natural Gas Company 

The stockholders of the El] Paso Nat- 
ural Gas Company have approved an 
increase in the authorized common stock 
from 175,000 to 275,000 shares and rati- 
fied the acquisition of all capital stock 
of the Western Gas Company, compris- 
ing 10,000 shares, from Paul Kayser, H. 
G. Frost and White, Weld & Co. for 
$100,000 in cash. 

It was announced that the option 

ranted to the Engineers Public Service 
Saapeng involved the 100,000 shares of 
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additional common stock at $22.50 a 
share, and that Messrs. Kayser and Frost 
and White. Weld & Co., controlling a 


_ Substantial amount of outstanding com- 


mon stock, also had granted Engineers 
Public Service an option to purchase 
their holdings at $60 a share in 1931, 
at $70 a share in 1932 and at $75 a 
share in 1933. 

All other stockholders of record of 
Dec. 11, 1930, have the opportunity to 
grant the same option on their holdings 
of that date. 

Louisville, Ky. 

The city of Louisville, Ky., has called 
for bids, to be opened on Feb. 20, on a 
new issue of $1,000,000 of school bonds 
due on Jan. 1, 1970. The interest rate, 
which is to be stipulated by the bidders, 
is not to exceed 4% per cent. On May 
29, 1930, the city awarded an issue of 
$1,000,000 of school bonds, $295,000 as 
4s and $705,000 as 444s. The price paid 
was 100.01, equivalent to a 4.175 per 
cent basis. 

Southern Natural Gas Corporation 

For the first time, monthly sales of 
gas by the Southern Natural Gas Cor- 
poration’s system reached and exceeded 
1,000,000,000 cubic feet last month. The 
corporation reports that its deliveries of 
gas in January amounted to 1,210,215,000 
cubic feet, as compared with 835,067,000 
for December, an increase of 375,148,000 
cubic feet, or about 45 per cent. The 
January total not only set a new high 
record but showed the largest monthly 
gain in volume yet reported. 

The system’s sales of natural gas, 
which have rapidly expanded in the past 
seven months, are given below: 

















1930— Cubic Ft. 
I SMS erie ath: hk 9.9 a dais eke hae 261,074,000 
aa baru d'¢ 0-54akdn ok soe dee 329,081, 
65d we cesosnsaassdsnn 404,463,000 
da sien ckeapebandaa’ 723,033,000 
a oa a tes cere 818,423, 
IES, oxd.0: 5 a0 Scé:wahe bi mcko-anen 835,067,000 

1931— 
radio bod beacause nen 1,210,215,000 


The January sales indicate that in- 
dustrial activity in the Southeast has 
continued to increase since the first of 
the year. Deliveries last month were 
augmented by the resumption of opera- 
tions in some plants and by new con- 
tracts made with others in localities 
where this fuel had not previously been 
available. Since the weather in January 
was warmer, on the average, than in De- 
cember, and since there is not as yet a 
large number of house-heating installa- 
tions in the territory served by this sys- 
tem, the heavy increase.in January sales, 
it is pointed out, was not due to the do- 
mestic load which the Southern Natural 
Gas Corporation regards as ultimately 
the most important source of revenue. 


United Gas Corporation 

The common stock, no par value, of 
the United Gas Corporation, producer 
and distributer of natural gas, has been 
approved for listing on the Chicago Stock 

xchange by the governing committee. 

The capitalization of the United Gas 
Corporation is 1,000,000 shares of pre- 
ferred stock, no par value; 1,000,000 
shares $7 second preferred stock, no par 
value, and 20,000,000 shares of common 
stock, no par value. 

Of the 20,000,000 shares of common 
stock authorized 7,500,000 are admitted 
to the Chicago Exchange’s trading list. 
Of the 7,500,000 shares 7,213,195 will be 
traded in, the balance being reserved for 
conversion and warrants, to be traded in 
on notice. 

The stockholders include 16,692 holders 
of less than 1,000-share lots, with an 
average of 42 shares each. 

Earnings for the year ended July 31, 
1930, amounted to $2,489,273, equal to 34 
cents per share. 

The United Gas Corporation acquired, 
when it commenced business, all of the 
securities of the Louisiana Gas and Fuel 
Company, substantially all of the securi- 
ties of the United Gas Company and sub- 
stantial percentages of the securities of 
subsidiaries of the United Gas Company. 
The latter company had just previously 
acquired other large natural-gas proper- 
ties in Texas and Louisiana owned by 
the Magnolia Gas Company. 


For Transactions on the Suuthern Stock 
Exchanges See Pages 374, 375 and 376 





News of Ohio Securities 


Ohio Stock 


EPUBLIC STEEL 
CORPORATION re- 
ports for the year 
ended December 31, 
1930, net loss of 
$3,522,003 after inter- 
est, depreciation, ex- 
haustion of minerals, 
and preferred divi- 

dends paid on guaranteed stock of the 

Trumbull Cliffs Furnace Company. The 

statement includes first quarter opera- 

tions of constituent companies and sub- 
sidiaries. 

Consolidated income account for year 
ended Dec. 31, 1930, follows: Profit 
from operaticns, $8,312,023; interest, 
$3,658,938; depreciation and exhaustior 
of minerals $7,875,088; loss, $3,222,003; 
preferred dividends paid on guaranteed 
stock of Trumbull Cliffs Furnace Com- 
pany, $300,000; net loss, $3,522,003. 





Cincinnati Advertising Products Company 

The Cincinnati Advertising Products 
Company reports net profit for the year 
ended Dec. 31, 1930, of $195,405 after 
depreciation and Federal taxes, which is 
equivalent to $8.07 per common share, 
compared with $7.54 per common share 
for the previous year after the 10 per 
cent stock dividend. Total current as- 
sets were $375,209, of which $44,550 are 
inventories, and total current liabilities 
were $60,134. 


Cincinnati and Suburban Bell Telephone 
Company 

The Cincinnati and Suburban Bell 
Telephone Company reports for the year 
ended Dec. 31, 1930, net income of 
$2,467,471 after depreciation, Federal 
taxes, &c., compared with $2,480,966 for 
the year 1929, equal to $5.61 per com- 
mon share, against $5.64 the previous 
year. 





Cincinnati Union Stock Yards 

The Cincinnati Union Stock Yards re- 
ports a net income from operations for 
the year ended Dec. 31, 1930, after de- 
preciation and Federal taxes, of $186,- 
688, equivalent to $1.86 per common 
share. Profit on sales of capital assets 
was $141,459, equivalent to $1.41 per 
common share. This compares with a 
profit of $1.85 per common share for 
the year 1929. Total current assets, in- 
cluding cash and equivalents of $587,989, 
are $613,056 and total current liabilities, 
$43,704. 

Commonwealth Gas Corporation 

The Appalachian Gas Corporation an- 
nounces that it has completed plans for 
the acquisition of a number of natural 
gas properties located in nineteen counties 
in Ohio, which properties will be oper- 
ated by the Commonwealth Gas Corpora- 
tion, wholly owned subsidiary of the Ap- 
palachian Gas Corporation. Included in 
the acquisition is the entire capital stock 
of the Trans-Ohio Gas Corporation, op- 
erating a bo age ry from the Ashland 
County field to the plant of Empire Steel 
Corporation, Mansfield, Ohio. 

The new properties have for several 
years been selling natural gas to public 
utilities and steel mills, and give Ap- 
palachian Gas Corporation a sixth unit 
in the greatest natural gas consuming 
area in the country. The largest pro- 
portion of gas leases acquired is in acre- 
age in Hardin, Ashland, Tuscarawas 
and Wayne Counties. The new subsidi- 
ary will have no funded debt in the 
‘hands of the public. 

Sparks Withington Company 

The Sparks Withington Company in- 
cluding the Cardon Phonocraft Corpora- 
tion reports for the six months ended 
Dec. 31, 1930, consolidated net profit of 
$495,430 after depreciation, Federal 
taxes, &c., equal to 54 cents a share, 
against the net profit, excluding Cardon 
Phonocraft, of $1,639,365 in the like pe- 
- in 1929, equal to $2.36 per common 
share. 


Formica Insulation Company 
The Formica Insulation Company re- 
ports for the year ended Dee. 31, 1930, 
net profit of $294,065 after charges and 
Federal taxes, equivalent. to $1.63 a 





Exchanges 


share on 180,000 no-par shares of stock. 
This compares with $992,389 or $5.51 a 
share in 1929. ' 

Sales for 1930 were $2,309,828 against 
$4,095,077 in 1929. Current assets as of 
Dec. 31, 1930, totaled $992,289 against 
current liabilities of $137,430. 

The company declared the regular 
quarterly dividend of 50 cents, payable 
April 1 to stock of record March 15. 

Jaeger Machine Company 

The Jaeger Machine Company reports 
for the year ended Dec. 31, 1930, net 
profit of $257,318 after depreciation and 
Federal taxes compared with $527,600 
for the year 1929. This is equivalent 
to $1.65 on the 155,626 common no par 
shares outstanding compared with $3.39 
per common share in 1929. Total cur- 
rent assets are reported as $1,757,417, 
of which $232,761 is cash and equivalents 
and $1,159,313 is inventories, and total 
current liabilities of $248,245. 


Goodyear Tire and Rubber Company 

Net earnings of the Goodyear Tire and 
Rubber Company in 1930 were $9,912,- 
233, equal to $3.16 a share on the com- 
mon stock after the payment of pre- 
ferred dividends, according to the annual 
report of the company. In 1929 the com- 
pany had net earnings of $18,614,374, 
equal after the preferred dividends to 
$10.23 a share on the common stock, be- 
fore a reserve for contingencies, and to 
$9.34 a share after the contingency re- 
serve. 

After providing $13,034,400 for depre- 
ciation, consolidated earnings for 1930, 
before interest and discount charges, 
were $14,798,718. The net earnings in- 
cluded the contingency reserve of $5,000,- 
000 provided out of the 1929 earnings in 
anticipation of fluctuations in raw ma- 
terial. 

The consolidated profit and loss and 
earned surplus account for two years 
ended on Dec. 31 follow: 





1930. 1929. 
Wet SONNE: ois aacasacne $204,063,229 $256,227 ,067 
Exp., Fed. tax., depr., 

Me. 5354-eiueeeeaeeae 190,910,570 233,914,052 
SAS EIS 13,152,659 22,313,015 
Other income......... ,646, 2,690,140 
Total income ........ 14,798.718 25,003,155 
Int. and other chgs.. 3,497,637 3,688,969 
rh, Ciwwacensanbas 1,388,848 1,449,812 
DOGOECO GE GOMbeccss  nenusees 1,250,000 
Bal. to surplus....... 9,912,233 18,614,374 
Prev. surplus......... 638,61: 19,344, 
Total surplus......... 6,550,847 37,959,110 
Dividends and adjust. 12,754,890 10,823,371 
Surplus Dec. 31....... 23,795,957 26,638,614 


During 1930 the first preferred stock 
of the company was reduced 11,608 
shares and the first mortgage and col- 
lateral trust bonds were reduced $1,442,- 
500 through the operations of the re- 
spective sinking funds. 


For Transactions on the Ohio Stock Ex- 
changes See Pages 374, 375 and 376 














Members 
New York Stock Exchange 
New York Curb Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Chicago Board of Trade 
New York Cotton Exchange 


We invite your in- 
quiries on Ohio and 
other securities. 


W. E. Hutton & Co. 


First National Bank Bldg., 


Cincinnati 
52 Wall St. & 57 W. 57th St., 
New York 
Detroit Philadelphia Toledo 
Louisville Lexington Dayton 
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New England Securities News 
Boston Stock Exchange 


—}RODU CTIVE activity 
I; in December was cur- 
if 
| 





tailed more than sea- 
sonally in New Eng- 
land, but the distribu- 
tion of finished and 
semi-finished goods 
did not decline as 
much as_ seasonally 


expected, according to the January issue 
of “New England Business” published b) 
the National Shawmut Bank of Boston. 

Summarizing business conditions, the 
review says: “In December productive 
activity as shown by the consumption of 
electrical energy was curtailed more 
than seasonally in New England as well 
as in the United States as a whole. Em- 

loyment was consequently reduced in 
eteecbucshte manufacturing establish- 
ments, although the average of weekly 
wages per working employe was in- 
creased. 

“The distribution of finished and semi- 
finished goods, however, did not decline 
as much as seasonally expected. The De- 
cember reduction in average weekly mer- 
chandise and miscellaneous carloadings, 
as in several previous months, was rela- 
tively less in New England than in the 
rest of the country. 

“Activity in the building industry as 
indicated by contracts awarded increased 
in New England but declined in the re- 
ported thirty-seven Eastern States. Con- 
tracts awarded in the public works and 
utilities group increased generally and in 
New England more than offset the de 
crease in residential awards. Although 
wholesale prices declined more in Decem- 
ber than in November, retail prices as in- 
dicated in the cost of living index declined 
relatively less. 

“However, retail prices are again as- 
suming the relationship to wholesale 
prices, which in the past has been indica- 
tive of increasing business activity.” 


Boston Insurance Company 

The Boston Insurance Company in its 
statement for the year ended Dec. 31, 
1930, which shows earnings of $1,306,048, 
equal after $170,687 reserve for taxes, to 
$37.84 per share on the 30,000 shares out 
standing, compared with $71.02 per share 
in 1929, $159.09 in 1928 and $187.06 per 
share (on 20,000 shares) in 1927 

After marking off $2,580,245 in market 
value of securities to conform with valua- 
tions as of Dec. 31, surplus was reduced 
$1,924,884 to $12,384,529. Actual market 
value of securities held at the end of the 
year amounted to $20,403,871, or $5,700,- 
326 in excess of cost. 

In 1929 appreciation of securities ac- 
counted for $679,760 of the year’s earn- 
ings, or $22.65 of the $71.02 per share 
earnings reported for that year. 

The Old Colony Insurance Company, of 
whose $1,000,000 capital stock a little 
over 95 per cent is owned by the Boston 
Insurance Company, reported earnings 
after taxes of $557,268, or $55.72, per 


share. Boston Insurance Company’s 
equity in earnings of this unit were 
$533,900. 


Connecticut Power Company 

The Connecticut Power Company re- 
ports for the year ended Dec. 31, 1930, 
surplus available for common stock of 
$1,681,400 after taxes, depreciation, in- 
terest, amortization and preferred divi- 
dends, equivalent to $2.55 a share (par 
$25) on 659,556 shares of common stock 
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outstanding at the end of the year. This 
compares with surplus of $995,600, or 


$1.80 a share, on 552,584 common shares | 


in 1929. 
stock was retired Feb. 28, 1930. 


All of the 6 per cent preferred 
Sales 


of electricity and gas for the vear totaled | 


$3,784,100 against $3,752,300. 

The balance sheet as of Dec. 31, 1930, 
shows total assets of $25,754,400, com- 
paring with $25,081,300 on Dec. 31, 
1929, and surplus of $1,571,000 against 
$1,302,000. 


Bristol Manufacturing Company 
The Bristol Manufacturing Company 
stockholders at a special meeting have 
approved recommendation of directors to 


reduce capitalization from $1,000,000 to | 


$250,000 by changing par value of the 
shares to $25 from $100. The reduction 
does not involve any payment to stock- 
holders. 


Chain Store Corporation 


The Chain Store Investment Corpora- | 


tion reports for the year ended Dec. 31, 
1930, net loss of $352,372 after all 
charges, including loss on sale of securi- 
ties of $361,873. This compares with 
net loss in 1929 of $17,864 after charges 
including loss on sale of securities 
amounting to $17,816. 


The balance sheet as of Dec. 31, 1930, 


shows total assets of $823,218, of which | 


investments at cost amounted to $787,- 
996 against total market value of 
$331,392. 

Net asset value as of Dec. 31, 1930, 
was equal to $60.92 a share of preferred 


Massachusetts Investors Trust 

Trustees of the Massachusetts Investors 
Trust report for the year ended Dec. 31, 
1930, dividends and interest received 
amounting to $844,916, expenses $106,- 
227, leaving net income $738,689, from 
which dividends amounting to $717,809 
were distributed. Expenses included 6 
per cent of the gross income between 
Oct. 15, 1929 and Oct. 15, 1930, as com- 
pensation of trustees and custodian of 
securities of $48,401 and tax reserves of 
$39,812. As of Dec. 31, 1930, there was 
undistributed income amounting to $111,- 
168. 

At the end of capital 


1930 paid-in 


amounted to $19,395,372, against $12,821,- | 


792 a year earlier, an increase of. $6,573,- 
580, or 51 per cent. There were 493,523 
shares outstanding on Dec. 31 last, 
against 327.404 twelve months earlier. 
These shares were held by 9,679 owners 
at the close of 1930, compared with 5,096 
a year earlier. 
Southern New England Telephone Co. 
The Southern New England Telephone 


Company reports for the year ended Dec. 
31, 1930, net income after all charges, 


including depreciation, interest and taxes, | 


of $3,411.331, equivalent to $8.53 a share 
on 400,000 shares outstanding Dec. 31, 
and $9.41 a share on the 362,500 average 
number of shares outstanding. This 
compares with net in 1929 of $3,575,176, 
equal to $10.21 a share on 350,000 shares. 


Union Twist Drill Company 

The Union Twist Drill Company re- 
ports for the year ended Dec. 31, 1930, 
net income after all charges including 
depreciation, Federal and Canadian in- 
come taxes, of $418,288, equivalent after 
preferred dividends, to $1.78 a share on 
200,000 common shares. This compares 
with net in 1929 of $1,150,267, 
a share on the common stock and in 
1928 of $782,741, equal to $3.39 a share 
on the common. During 1930 the com- 


pany received refunds of Federal income -| 


and Massachusetts excise taxes totaling 
$282,142, equal to $1.41 per share on the 
common stock. This item is not included 
in the income account. 


Utilities Hydro and Rail Shares Corp. 

The Utilities Hydro and Rail Shares 
Corporation reports for period from Oct. 
17, 1929, to Dec. 31, 1930, net gain from 
interest, dividends and realized profits 
amounting to $91,232 after deduction for 
Federal taxes and expenses. 

Total surplus and reserves as of Dec. 
31, 19380. amounted to $23,090 before de- 
duction for dividend requirement of Feb. 
2, 1931, amounting to $18,120. 


For Transactions on the Boston Stock 
Exchange See Pages 374, 375 and 376 


or $5.37 | 


‘News of Canadian Securities 
Canadian Stock Exchanges 


SSerrrrrssy USINESS activity in 
Canada in December, 
as measured by The 
Annalist index of Ca- 
nadian business activ- 
ity, suffered another 








| —? 5 
| es : set-back after ithe 
iN Nokes downward trend had 





been temporarily 
halted in openber. The adjusted index 
is 67.9, within 1.3 points of the low of 
the 1921 depression, as compared with 
72.2 in November and 72.1 in October. 
A drop of 9.3 points in newsprint pro- 
| duction, a series heavily weighted in the 
| combined index, was the chief factor con- 
| tributing to this decline of 4.3 points in 
| the composite. More encouraging was 
the resistance shown by the electric 
power index to further sharp declines. 
The adjusted index for December de- 
clined but 0.9 points as compared with a 
drop of 3.4 points in November. Freight 
car loadings also showed a smaller de- 
cline than in November; the adjusted in- 
dex dropping 1.9 points as compared with 
2.5 points in November. 


000,000, deposits of $2,547,775,249 and 
total assets of $3,235,581,719 

The Royal Bank of Canada made the 
best showing in earnings on combined 
capital, surplus and reserve during the 
last fiscal year. With a paid-up capital 
of $35,000,000 and reserves of an equal 
amount, it reported earnings of 8.14 per 
cent. The Banque Canadienne Nationale 
showed the lowest percentage earnings 
with 6.42 per cent on its capital, surplus 
and reserves. The percentages of earn- 
ings of the other banks were: Bank of 
Nova Scotia, 6.62; Bank of Montreal, 
8.08; Bank of Toronto, 7.71; Canadian 
Bank of Commerce, 7.85; Dominion 
Bank, 7.47, and Imperial Bank of Can- 
ada, 8.09. 

The eight banks were established from 
56 to 114 years ago, according to their 
charters, and New York banking houses 
with Canadian branches state that not 
one of them has passed a dividend or de- 
creased its rate of payment in the past 
twenty years. As of Oct. 31 last, they 
were operating an aggregate of 3,928 
branches. Recently the Imperial Bank 
of Canada acquired the Weyburn Secur 
ity Bank with thirty branches in South- 
ern Saskatchewan, a territory in which 


It is now fifteen morths since the ; 
combined index dropped below normal — the Imperial Bank had no branches 
and started its sharp downward trend. A ten-year compilation of the records 
In the 1921 depression twenty-one of the chartered banks of Canada, which 
months elapsed between the decline and includes Bank Provinciale du Canada, in 
the recovery of the index, wr the addition to the eight inks already 
THE ANNAL!ST INDEX OF CANADIAN BUSINESS A VITY 
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low was reached seven months after de- 
pression set in. 

The following table gives for the last 
three months of 1930 the indexes of the 
series included in the accompanying 
chart, as well as the combined index. 
Each series kas been adjusted for sea- 
sonal variation, long-time trend and va- 
riations in cyclical amplitude before 


being combined. 
— -1930.-——— 
Oct. Nov. Dec 
124.4 87.2 79.2 


Exports of copper. 


Passenger car production 24.8 34.5 40.8 
oer car loadings 64.2 61.7 59.8 
Cattle slaughtered 73.4 60.0 80.9 
| Constr. contracts awarded.. 53.6 90.0 56.2 
Flour production. 79.0 79.9 62.7 
Newsprint production 76.8 81.2 71.9 
| Pig iron production. 65.0 78.3 68.6 
| Steel ingot production 92.1 113.7 87.4 
| Electric power production 76.7 73.3 72.4 
Exp. of boards and planks.. 80.1 72.4 84.2 
Imports of crude rubber 60.1 69.0 43.6 
| Combined index ; 72.1 72.2 67.9 
Canada’s Banks in 1930 
| Canada’s principal chartered banks, 
eight in number, completed their last 


| fiscal years with earnings equal to 94.6 
per cent of their earnings in the previous 
| year, according to compilations made by 
interests in New York. The reports of 
two banks whose fiscal years ended on 
| Dee. 31 were recorded only last week. 
The average earnings of the eight banks 
were equivalent to 7.55 per cent on their 
combined capitals, surpluses and _ re- 
| serves. Their aggregate net earnings 
| were $23,858,621, compared with $25,230,- 
076 in the previous year, a decrease of 
$1,371,455. 
The eight banks in the compilation, 
| which are the only chartered institutions 
in the Dominion in which there is a pub- 
lic investment interest, are: Dominion 
Bank and Bank of Nova Scotia, which 
end their fiscal years on Dec. 31; Bank 
of Toronto, Banque Canadienne Na- 
tionale, Canadian Bank of Commerce and 
Royal Bank of Canada, which end their 
fiscal years on Nov. 30, and Bank of 
Montreal and Imperial Bank of Canada, 
which end their fiscal years on Oct. 31. 
They reported an aggregate paid-up cap- 
ital of $140,000,000, reserves of $160,- 





Pa 


rend senl “ j 
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named, made by a New York and Mon 
treal brokerage house, shows that since 


1921 the paid-up capital of the institu- 
tions has increased from $129,271,075 tc 
$144,448,555, an increase of 11.7 per 


aggregate reserve fund has in- 
creased from $135,067,554 to $160,635, 
992, an increase of 18.9 per cent, while 
demand deposits increased 11.7 per cent; 
savings deposits, 14.4 per cent, and de- 
posits elsewhere than in Canada, 31.7 
per cent. During the same ten years, 
according to the compilation, total assets 
increased from $2,806,827,597 to $3,238 
137,730, an increase of $431,310,133, or 
15.4 per cent. 

In an analysis of the eight banks made 
by Bongard & Co. the following table, 
which gives the range of market prices 
of the stocks of the banks in 1930, com- 
pared with their dividend rate and book 
value, is included: 


cent; 


Cur. Range,'’30. Book 
Divd. High. Low. Val 


Bank of Montreal. $12+2 $325 $275 $208 
Bank of Nova Scotia.. 16 50 314 4 
Bank of Toronto . 1241 2 «6215 255 
Banque Can. Nationale 10 168 203 
Can. Bk. of Commerce 12+1 222 202 
Royal Bank of Can... 12+-2 aia 066312 
Dominion Bank... 12+1 216 235 
Imperial Bk. of Can 12+-1 216 225 





Canadian Bronze Company, Ltd. 

The Canadian Bronze Company, Ltd., 
reports for the fiscal year ended Dec. 31 
1930, net income of $308,792 after 
charges and taxes, equivalent after pre- 
ferred dividends and provision for sink- 
ing fund for redemption of preferred 
shares, to $2.87 a share on 80,000 shares 
on no-par common stock. This compares 
with $471,997, or $4.60 a common share 
in 1929. 


Crown Trust Company 
The Crown Trust Company for the 
year ended Dec. 31, 1930, reports net in- 
come after all charges of $110,815, the 
highest total in the company’s history 
except 1929, when the incume was $13 
177. 


For Transactions on the Canadian Stock 
Exchanges See Pages 374, 375 and 376 
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Chicago Securities News— 
Stock Exchange Record 





HE annual report of 
the Commonwealth 
Edison Company of 
Chicago for 1930 
shows a net income of 
$16,402,588, after de- 
preciation, charges 
and taxes, equal to 
$11.51 a share earned 


on fully paid capital stock. This com- 
pares with $16,322,769, or $12.05 a share, 
earned on the amount of stock outstand- 
ing at the end of 1929. After dividends 
at the rate of $8 a share in each year, 
and miscellaneous surplus adjustments, 
surplus at the close of 1930 was $46,031,- 
880, against $40,794,813 at the close of 
1929 and $35,143,065 at the end of 1928. 

Operating revenues for 1930 totaled 
$84,004,438, a new high record, compar- 
ing with $83,486,745 in 1929 and $77,- 
042,776 in 1928. Net operating reve- 
nues, after depreciation, were $32,647,- 
724 in 1930, against $31,805,691 in 1929 
and $30,606,184 in 1928. 

Total assets at the end of 1930 were 
$399,988,233, including $302,137,487 fixed 
capital and $51,394,094 investments, in- 
surance fund and special deposits, com- 
paring with total assets of $375,966,121 
on Dec. 31, 1929, including $286,736,277 
fixed capital and $42,937,697 invest- 
ments, insurance fund and special de- 
posits. 

Current assets were $34,559,449, in- 
cluding $19,858,027 cash, against $40,- 
696,059, including $20,330,524 cash, while 
current liabilities were $4,545,637, 
against $5,011,128. Total reserves were 
$50,941,749, not including $5,961,450 re- 
serve for service annuity fund, compared 
with $52,689,539, including $4,610,487 re- 
serve for service annuity fund, the year 
before. 








Associated Telephone Utilities 

The Associated Telephone Utilities 
Company has acquired control of the 
United Telephone Company, with sub- 
sidiaries operating telephone properties 
in eleven States, it is announced by Mar- 
shall E. Sampsell, president, Associated 
Telephone Utilities Company. For the 
twelve months ended Oct. 31, 1930, sub- 
sidiaries of United Telephone Company 
reported consolidated gross earnings of 
$1,706,730. 

The subsidiaries of the United Com- 
pany serve 50,370 stations in 322 com- 
munities. In eight of the eleven States 
served by the United companies the As- 
sociated Telephone Utilities System al- 
ready has large operating units facili- 
tating integration of the two systems 
and making possible large scale economi- 
cal operation of each unit. The States 
in which consolidations may be effected 
are New York, Ohio, Pennsylvania, 
Michigan, Iowa, Missouri, Oklahoma and 
Texas. In addition, the United compa- 
nies serve in New Jersey, Louisiana and 
Arkansas. Among the principal com- 
munities served by the United companies 
are Marion and Bryan, Ohio; Newton, 
N. J.; Sturgis, Coldwater and Three 
Rivers, Mich., and Gonzales, Goose Creek, 
Robstown and Rio Grande, Texas. With 
addition of the United companies the 
Associated Telephone Utilities System 
will serve more than half a million tele- 
phones in over 1,950 communities. 


Jewel Tea Company 

The Jewel Tea Company, Inc., reports 
that its sales for the four weeks ended 
Jan. 24, 1931, were $1,066,913.05,.as 
compared with $1,202,513.26 for parallel 
weeks in 1930, a decrease of 11.28 per 
cent. The average number of sales routes 
for parallel weeks in 1931 was 1,282 and 
in 1930 1,216. 

Lincoln Printing Company 

The Lincoln Printing Company and its 
subsidiaries for the year ended Dec. 31, 
1930, reports gross operating income of 
$1,168,559, with net profits available for 
dividends, after all charges, including 
depreciation and Federal income taxes, 
of $629,371. After deduction of dividend 
requirements on the preference stock, 
balance of incomes equalled $3.03 a share 
on the 175,000 shares of no-par value 
common stock outstanding. 

In 1929 gross operating income was 
$961,173, with a net income of $580,820, 


ae $2.69 a share on 175,000 shares 
of common stock after preference divi- 
dends. 

Consolidated balance sheet as of Dec. 
31, 1930, shows current assets totaling 
$1,971,794, including cash of $574,909 and 
marketable securities of $490,847, against 
current liabilities of $389,152. Net work- 
ing capital was $1,582,642, with a ratio 
of five to one. 


Public Service of Northern Illinois 

The report for 1930 of the Public Ser- 
vice Company of Northern Illinois shows 
net income of $7,564,046 after deprecia- 
tion, charges and taxes, equal after pre- 
ferred dividends to $12.92 a share earned 
on 128,703 shares of $100 par common 
and 375,641 shares of no-par common 
stock, excluding 6,074 shares of new 
common stéck for which payments have 
not been completed. This compares with 
net income of $7,100,870, or $13.69 a 
share, earned on 442,479 combined shares 
in 1929, excluding 58,345 shares of stock 
on which payments were incomplete. 

Gross revenues were $35,405,094, 
against $33,329,811 in 1929, a gain of 6.2 
per cent, while net operating income 
after taxes and depreciation was $11,702,- 
980, against $10,990,026. Total income 
was $13,395,542, against $12,503,928, and 
surplus after dividends $2,809,376, against 
$3,036,291. 

Reductions in rates in 1930 lessened 
the operating revenue and the amount 
available for surplus by about $928,000. 
The number of customers served rose 
10,808 to 448,736. ° Total sales of elec- 
tricity were 13.1 per cent above those of 
1929. Exclusive of energy sold to other 
electric companies, sales were .7 per cent 
above 1929, and residential and commer- 
cial sales 7.8 per cent higher. 


Selected Income Shares 


Owners of units of Selected Income 
Shares and Selected American Shares 
will hereafter be granted the privilege 
of exercising voting rights on the stocks 
underlying these two investment trusts, 
it is announced by Max Adler, chairman 
of the Selected Shares Corporation, spon- 
sors. Selected American Share proxies 
may be obtained upon request from the 
depositor, Selected Shares Corporation, 
by owners of full units. Selected In- 
come Shares proxies may be obtained 
upon request from the trustee, Foreman- 
State Trust and Savings Bank, Chicago, 
by owners of full units. 

Selected Shares Corporation states 
that it has taken this action in view of 
the steadily growing size of the fixed 
trusts of the country. While it seems 
improbable that the fixed trusts will 
ever become major factors in the man- 
agement of the country’s big industries, 
the corporation has taken this means of 
transferring to the shareholders them- 
selves such voting rights as may be 
practically transferred under a fixed 
trust agreement. 

Tri-Utilities Corporation 

The Tri-Utilities Corporation, which 
controls the Federal Water Service, the 
People’s Light and Power, the American 
Natural Gas, Southern Natural Gas and 
the Power, Gas and Water Securities 
Corporations, reports that consolidated 

ross revenues amounted to $38,203,832 
or the year ended Oct. 31, 1930, as com- 
pared with $35,599,344 for the preceding 
twelve months, an increase of $2,604,488, 
or 7.31 per cent. The earnings for the 
year ended Oct. 31, 1930, do not include 
any operating income of the Southern 
Natural Gas Corporation. Operating ex- 
penses, maintenance, depreciation and de- 
pletion, and taxes, including Federal in- 
come taxes, totaled $20,158,295,- as 
against $19,104,817, an increase of 
$1,053,478, or 5.51 per cent. Gross cor- 
porate income was $18,045,537, represent- 
ing an increase of $1,551,010, or 9.40 per 
cent over the twelve months ended Oct. 
31, 1929. 

After deducting interest and dividends 
on subsidiary companies’ funded and un- 
funded debt, preferred stocks, Class A 
stocks and earnings applicable to Class 
A stocks and minority interests, the net 
income accruing to Tri-Utilities Corpora- 
tion was $2,097,933. 





For Transactions on the Chicago Stock 
Exchange See Pages 374, 375 and 376 





Central & Western New York 
Buffalo Stock Exchange 


HE Endicott Johnson 
Corporation reports 
net profits for the 


year ended Dec.: 31, 
1930, of $765,267 af- 
ter all charges includ 
ing depreciation and 
taxes. This is equiv- 
alent to 14 cents pe1 


share on the 405,360 shares of common 
stock outstanding and compares with net 
profits of $2,771,563, or $5.01 per share 
of common stock for the previous year. 

In his letter to stockholders, George 
W. Johnson, president of the corpora- 
tion, said in part: 

“General business conditions, coupled 
with the falling hide market, are largely 
responsible for the decline in earnings. 
During the year hides lost 43% per cent 
of their value, 19 per cent of this de- 
cline having been in the months of No- 
vember and December alone. Total vol- 
ume of business for the year was $54,- 
499,447, a decrease of 20.3 per cent 
from the sales of a year ago, which 
were $68,415,057. The unit sales were 
29,374,596 pairs, or 13.9 per cent less 
than the 34,121,316 pairs sold in 1929. 
Statistics of the United States Depart- 
ment of Commerce show a decrease of 
15% per cent in the shoe production of 
the entire country in the first eleven 
months of 1930 as compared with 1929 
for the same period. The decrease of 
your company for the sale period was 
only 10 per cent, considerably less than 
for the industry as a whole. 

“Our statement reflects the strongest 
financiaj position the company has shown 
at any time since its incorporation in 
1919. The ratio of current assets to 
current liabilities is approximately 12 to 
1, as compared with 8 to 1 a year ago. 
For the first time we go into the new 
year with no money owing to banks or 
bankers. Cash on hand Dec. 31 amounts 
to $4,023,026. During the year 9,614 
shares of preferred stock were purchased 
for retirement. Complete inventories at 
the end of the year, taken on the basis 
of market or cost, whichever was lower, 
were $11,833,797. There was a decrease 
of 27 per cent in our inventories during 
the year. We enter the new year with 
inventories at the lowest point in volume 
and unit price of any time since the in- 
corporation of the company. Inventories 
of finished merchandise decreased 29 per 
cent during the year, from $9,455,790 a 
year ago to $6,711,894 at the commence- 
ment of 1931. 

“Your company is going into the new 
year in splendid condition with extreme- 
ly low inventories in volume and value, 
thereby giving it a wonderfully strong 
pcsition to meet any situation that may 
develop. The responsible managing of- 
ficials feel that its present position of- 
fers great opportunities for further re- 
duction of overhead expenses. They are 
planning on greater economy in man- 
agement and are confident that a better 
result will be shown in 1931. Sales for 
January are substantially better than a 
year ago.” 






Albany Port District, N. Y. 

A new issue of $1,518,000 Albany Port 
District (N. Y.) 4% per cent gold bonds, 
dated Feb. 1, 1931, and maturing from 
1936 to 1981 inclusive, is being offered 
by Eldredge & Co. The bonds are legal 
investment for savings banks and trust 
funds in New York and are priced to 
yield 4 and 4.05 per cent. They are di- 
rect and general obligations of the Al- 
bany Port District, which is coterminus 
with the cities of Albany and Rensselaer. 
The district was created by act of the 
New York State Legislature and its pur- 
pose is to establish a deep water sea- 
port at Albany. The bonds are payable 
from unlimited ad valorem taxes which 
are apportioned on the basis of approxi- 
mately 93% per cent for Albany and 6% 
per cent for Rensselaer. 





Allied Chemical and Dye Corporation 

The Syracuse plant of the Atmospheric 
Nitrogen Corporation, a subsidiary of the 
Allied Chemical and Dye Corporation, 
will shortly cease to be operated on a 
commercial basis, due to an increase in 
capacity at Hopewell, Va., plant. The 
Syracuse plant will hereafter be main- 


tained for research and experimental 
purposes. 

The plant extension program of the 
Solvay Process Company, a subsidiary of 
Allied Chemical, inaugurated last Sum- 
mer and said to involve $5,000,000, will 
be completed within four or five months. 
It permits a large increase in tonnage 
of soda ash available for the Atmos- 
pheric Nitrogen Corporation at Hope- 
well, Va. 


Marine Midland Corporation 
The directors of the Marine Midland 
Corporation were re-elected at the annual 
ng of the stockholders in Wilming- 
ton, el. 


New York, Ontario & Western 

The preliminary income account of the 
New York, Ontario & Western Railway 
Company for 1930 shows a net loss, 
after all charges and taxes, of $260,460, 
against $250,045 in 1929. The detailed 
income account compares with 1929 and 
1928 as follows: 

1930. 1929. 1928 


..««. $10,417,388 $12,212,596 $12,650,717 
8,954,998 10,690,880 11,027,930 


Gross 
Exp., tax., &c 

Oper. inc... $1,462,390 $1,521,716 $1,622,787 
Eq., rts., &c.. 579,123 670,352 709,210 











Net op. inc. $883,267 $851,364 $913,577 
Other income 391,691 372,729 369,45 

Tota! inc... $1,274,958 $1,224,093 $1,283,007 
Int., rts., &c. 1/535,418 | 1/474/138 | 1'442'676 

Net loss.... $250,045 $159,669 


$260,460 


Rochester, N. Y. 

Award of an issue of $1,515,000 city 
of Rochester (N. Y.) -short-term notes, 
due $1,365,000 on March 9, 1931, and 
$150,000 on June 9, 1931, has been made 
to the Lincoln Alliance Bank of Roch- 
ester. The bank paid a price equivalent 
to a 1.22 per cent basis. The Bankers 
Company of New York made the next 
highest bid, offering a 1.23 per cent 
basis for the March maturity and a 1.49 
per cent basis for the longer notes. 


Irving Air Chute Company 

The Irving Air Chute Company, Inc., 
reports for the year ended Dec. 31, 1930, 
net profit of $241,697 after charges and 
taxes, equivalent to $1.14 a share on 
211,000 no-par shares of capital stock. 
This compares with $452,672, or $2.14 a 
share, in 1929. 

Current assets as of Dec. 31, 1930, 

amounted to $749,326 and current liabili- 
ties to $108,492. 
_ During the last year the company paid 
dividends amounting to $236,387 and the 
surplus account was increased by $5,309,- 
to a total of $505,571. Current assets 
as of Dec. 31, 1930, were $749,326. 


For Transactions on the Buffalo Stock 
Exchange See Pages 374, 375 and 376 
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News of Foreign Securities 


tone, including im- 
proved advices from 
Wall Street and pub- 
lication of several 


favorable announcements. An all-around 
improvement was seen in British Gov- 
ernment funds on the continued favor- 
able trend of foreign exchange. The 
conversion 3%s rose to £81 and the war 
loan to £103 15-16. 

Business was quiet in textiles, but 
among rayons there was some inquiry 
for British Celanese. Reports were cur- 
rent that this company was consiering 
raising the prices of its products. Uni- 
lever gained at 1 15-16 and Kreuger & 
Toll was better at 23%. 

All the internationals were better, 
Radio Corporation rising to 17%, Co- 
tumbia Graphophone to 1%, His Mas- 
ter’s Voice Gramophone to 1 31-32, Hydro- 
Electric to 27%, International Holding 
to 3% and Brazilian Traction to 26. 
Elsewhere Marconi of Canada improved 
to 16s 3d in anticipation of early favor- 
able developments, but Cables and Wire- 
less weakened, the A ordinary to 17%. 

The following are prices on the Lon- 
don Stock Exchange on Feb. 9, with net 
changes from prices of Feb. 3: 


co—=I—)ONDON — The _ stock 

markets were bright- 

er on Monday, sev- 

) eral factors account- 

| ) y ing for the stronger 
a 7 \ eve : 


me 




















Net 
Ch'ge 
Anglo-Dutch ..........ccccecrees 17s + 2s 9d 
Anglo-Persian ..........560s00+ enas 
Brazilian Traction ............-- + $13 
British-American ...........+..+: £4 — 
British Celanese .............. 6s 9d + 
Bwana M’Kubwa, A......... 5s 1 — Td 
Cables and Wireless, A....... "174+ % 
iid écdedeonucée ceecaeetd *1 washes 
SN +. 2cpinekaCansdeds 60sees £ + £% 
elanese Corp. of America... .£24,— £% 
GI ® oc ccccccccccqccsceces £1 t £ 
DED nb seececvececoensneces £ £ 
te ERE R REPS: 54s 9d — Is 
Dunlop Rubber .............. s6d+ 14d 
Graphophone Co., Ltd.......... £ aie 
Hydroelectric ..........---+..0+ + §$2% 
mperial Tobacco .......... 3s 1 Soh 
mperial Chemical ........ 15s 104d hint 
[Inter Holding and Invest....... £354,+ £3 
nternational Nickel ...........- $15 + 
London Underground ........ 23s 3d — 4c 
London Midland Ry........... £ + £1) 
Margarine Union ..............+:: 
Mexican gle heaetooueteas 10s 14%4d +1s 44d 
Mini: Ry pedbEsceshauceunsd = 
~ "| ARRRS a reyS 4) ea 
Rhodesian Anglo-Amer. ..... lls hate 
R an Congo Border....... £5% — oy 
can cab tesrecrecssecset + £ 
DPE écccocccctctsetcage £ rv 
Se ridge i eteceteesens canine 21s 6d 
RE NMIODS cnc ccccccccees £3% + £% 
United Havana Railway........ £ nea 
DE drt tevgancedsecededaad — 3d 
MT BOE BID e cc ccc ccccccesves £103% + £% 


*Per cent of par. 


A better tendency was witnessed 
among rubber shares, the commodity re- 
covering to 3%d a pound, owing to a 
check in the rising stocks. In oils the 
feature was renewed strength in Ca- 
nadian and Mexican Eagles, the former 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended February 7, 1931, and for the year 1931 to date, together 
with comparative figures for the same week in 1930, was as follows: 


RR a Sate gas al ae 
Same week in 1930 .................. 
I no cats Mid ecg k cee arane eae 


N. ¥Y. Stock Exchange. N. ¥. Curb. 
.. .-$16,521,000 $1,783,000 
.... 14,626,500 1,257,000 
... 15,490,000 1,857,000 
... 84,624,000 7,744,000 
. 76,376,500 8,989,000 
High. Low. 
ooo |6©6 eee 107.02 


10 Foreign Government Bonds ....... 
FOREIGN GOVERNMENT SECURITIES 


last Week. Previous Week. Year to Date. Same Week 1930. 
British 5s .....10144@103% 104 @103% 104 @103% 101%@101 
British con. 24s.. 574%@ 57% 571#@ 57% 58 @ 57% 54%4@ 53% 
British 4%4s .....101%,@101% 1017%4@101% 1017%4@101%4 95%4@ 95 
French rentes (in 
Paris) ........ 88.90@86.90 87.30@86.60 88.90@85.50 89.95@88.95 
French W. L. (in 
Paris) ...+-102.90@101.70 103.30@102.60 103.30@101.10 102.50@100.70 








advancing to 8s 104d and the latter to 
10s 1%d, while Anglo-Persian was lower 
at 53s 9d, Burmah down to 70s and Shell 
Transport to 75s. The movements in 
Rhodesians mostly were unimportant. 
Chartered was better at 26s 6d, and in 
coppers Rio Tinto was strong, rising to 
£29, the metal recovering 25s 9d a ton. 

The London stock markets are again 
endeavoring to shake off their de- 
pression, and with a certain amount of 
success. In this effort they have been 
chiefly assisted by the fact of a less 
threatening monetary situation and the 
renewal of possibility for an immediate 
rise in the bank rate. The markets, how- 
ever, must still be described as_ largely 
political, with an undertone varying ac- 
cording to changes in that direction. 

It is still both hoped and believed in 
the City that the Labor Government is 
nearing its end, and its relinquishment 
of office will certainly be welcomed 
throughout the business world. In a way 
this political argument is unfortunate, 
from the fact that, since the markets 
have come to look entirely to this po- 
litical event as a basis for recovery, the 
failure of their expectations to be 
realized at an early date will almost 
surely prevent revival of public interest 
in securities. 

Italy 

The following are prices of important 
Italian shares on Feb. 9, quoted in dol- 
lars, on the basis of prices on the Milan 


Stock Exchange. 
BANKS 
Bid. Asked. 
i BN i oi nitcinnvesaensda 1 94 
Banca Commerciale Italiana..... 73 7 
Banca d’America, d'Italia and 
Ameritalia (stamped) ........ 





ae 38% 39% 
PUBLIC UTILITIES 

Ns chk des cacacesseteanans 11 a 

AGviatic Mhectric ......ccccccseces 

dec caekaeeeeurnee 2 3 

ED co ccecccesdcceuseuwe 33' 34 

Lombard Electric ............... 30 

c “|  _ Se 

ET EE 640 bv wsatcoecucnsués 

EE vtaeSdsdvatctansewanngencnens 4 

INDUSTRIALS 

CO eer 4 

TEED co adcceccenceceiese 6 

ES 6 £80 ce docadesdecaund 1 13 

BEE MPEG oo cccccngcesccees 4% 

Montecatini .....: Din ches damien nee 1 11 

Navigazione Generale Italiana... 50% 

Ec paeeesédccceavndns 38 

Geneva 


The following are closing quotations 
on Feb. 9: 


Swiss 
Francs 
Union Financiere de Geneve.......... 488 
Societe de Banque Suisse............. 875 
ED invoice naeweahauh Galas 967 
American-European Sec, com........ = 
Hispano-Americana de El............. 1,670 
Nestle & Anglo-Swiss Cond Milk..... 698 
Kreuger & Toll part deb.............. 122% 
Cie Suedoise des Allumettes, B....... 302 
Motor Columbus com................. 
South American El Co com.......... 450 
Italo-Argentine El Co................. 270 
Swiss-American El, B................. B® 


Paris 

The market’s trend was irregularly 
downward in a calm session of the Paris 
Bourse on Monday. The tendency to 
consolidate gains made earlier in the 
month was evident. Trading for the 
most part was apathetic in the absence 
of any incident to affect the market seri- 
ously one way or another. The day’s 
feature was animated by trading in bank 


stocks, which were the outstanding ex- 
ception to the general trend. Virtually 
the entire bank group moved upward. 

French rentes were generally steady, 
closing as follows: The 3 per cents, 
88.60; 1918 4s, 102.70; 1920 amortizable 
5s, 1387; 1928 5s, 104.15; 1920 6s, 103.25; 
and 1927 6s, 105. 

The following are closing prices on 
the Paris Bourse on Feb. 9, with net 
changes from prices of Feb. 3: 


BANKS. 

Net 
Francs. Ch’ge. 
Banque de France.............. 19,300 — 200 
Banque de Paris & des Pays-B. 2460+ 90 

Compt. N. d’Escompte de Paris. 1,770 + 
area 2,700+ 50 

RAILROADS. 

Canadian Pacific ............... 1,120 10 
WU Aakavedva cheteneténadewes <<. 10 
PUBLIC UTILITIES. 

Cie Generale d’Electricite .... 2,820+ 130 
Eaux Lyonnaise .............. . 2,700 70 
Union d’Electricite ............. 1,130 20 
INDUSTRIALS. 

I 6b ok hac edweneeee'e 1,220+ 50 

Sty. i MMiAtiehih ehh ecebe wanes . _—- 
Etablissements Kuhlmann ..... 715 — 3 
§ RASS eer gett §25+ 35 
Galeries Lafayette ............. 146 + 3 
Soc Andre Citroen ............. 587— 27 
Sot Francaise Ford ............ 239 — 4 
ET oa ph dae eikandeont nodes 2,310+ 20 
OILS. 
ED co bb uieea dawn aencdes 3,160+ 90 
CANAL 
Pl tcc hada uieebddudbhtiehan died 17,000 + 100 
MINES 
Union des Mines ............... 601 
Berlin 


The tendency was again toward firm- 
ness at the opening of the Boerse on 
Monday and most sections improved a 
number of points during the first part 
of the session. Realization sales at the 
beginning of the second hour, however, 
brought the upward movement to a 
standstill. With the exception of Dye 
Trust, electricals, Karstadt Stores, rub- 
ber shares, A. K. U., Rheinstahl and 
Koelln Neussen of the mining group 
and Charlottenburger Wasser and Des- 
sauer Gas, which closed two points 
higher, most of the other issues lost the 
greatest part of the day’s gains. The 
Boerse closed uneasy. 

The following are closing prices on 
the Berlin Stock Exchange on Feb. 9, 
with net change from prices of Feb. 3: 

P.C. of Net 

Par. Chge. 
Allg. Deutsche Credit (Adca) (8).. 98+ 2 
Berlin, Handels-Ges. (12).......... 122+ 3 
Commerz und Privat-Bank (11)....111 1 
Darmstaedter u. Nationalb’k (12)..143+ 5 


Deutsche Bk. u. Disconto-Ges.(10).110 + 1 
Dresdner Bank (10). .............. 110... 


*149 —85 
Aigemeene Kunstzijde (Aku) (0).. 66413 
Allg. Elektr. Ges. (A. E. G.) (9)...101 738 
Deut. Ton-u. Steinzeugwerke (1)... 86 +20 
Ford Motor Company, Berlin (10)..189 + 7% 
Gelsenkirchen Bergwerk (8)........ 78+ 
OED 6.0.4 4.5 on cian asccesene oe 115 +19 
Hamburg-Am. Line (Hapes) (7)... 654+ 6 
Hamburg Electric Co. (10)......... 109+ 7 
Heyden Chemical (5)............... 43+ 4 
Harpener Bergbau (6)............. 79+ 8 
I. G. Farben Ind. (Dye Trust) (14).139 +14 
- SS eae rees 100... 
ED enna 6a c4cbeanviescon ade 66 t 8 
Mannesmann Tubes (7)............ 9+ 9 
North German Lloyd (8)........... 6+ 7 
Phoenix Bergbau (6%)............. St 3 
Polyphonwerke (20) 13 


Rhein, Westf. El. (R. W. E.) (10).135 + 
Sachsenwerk Licht u. Kraft (7%).. 81 Tt 
Siemens & Halske (14)............. 179 
Leonhard Tietz (10)................ 107 t 
Ver. Stahlwerke (Un. Steel W.) (6) 59 
*Ex rights (new Reichsbank and g 
diskontbank shares). 


AMON i ht 





Last week’s Berlin stock market was 


active and very firm. At the start 
there was foreign buying from all Cen- 
tral European countries, also from 
France and some from America. This 
started the German short interest to 
covering, and the advance continued with 
only slight reactions, due to oécasional 
profit-taking. 

The principal gains were in electrical 
shares, largely in consequence of the 
unchanged 14 per cent dividend declared 
by Siemens & Halske. Farbenindustrie 
was also heavily bought and rose 23 
points above the lowest price of Jan- 
uary. The réduction from 6 per cent to 
4 in the Steel Trust’s dividend was ex- 
pected and had little effect. 

The Frankfurter Zeitung’s index of 
Stock Exchange prices as of Jan. 30 is 
73.55, against 73.52 on Jan. 23 and 78.17 
at the end of 1930. 


Frankfort-on-Main. Closing prices on 
Feb. 9: 


(Evening Exchange) 


Par. 
German Railways 7% pf ong 
Reichsbank (12) ..... ‘ +150 
yO) ONE ESS Speer 101 
Siemens & Halske (14)................... 178 
Gelsenkirchen Mining (8). reer, 
North German Lloyd (8).. ee 
Frankfort Mortgage Bank (10) er 
Metaligeselischaft (8) .. srrceowie 69 
Otavi Biimes (16 3-8)... 2... cc cccccccccce *32 
I. G. Farben shares (14). ee 


*RM per share of £1 par. , 
+Ex rights (new Reichsbank and Gold- 
diskontbank shares). 


General Electric of Germany 

A general meeting of shareholders of 
Allgemeine Elektricitats-Gesellschaft 
(General Electric Company, Germany) 
will be held in Berlin on Feb. 26, 1931, 
at which the annual report, balance sheet 
and profit and loss account for the fiscal 
year 1929-30 will be submitted for ap- 
proval, action taken toward disposition 
of net profits and election of board of 
directors. 

Any holder of bearer German shares 
who may wish to be present or to be 
represented at the general meeting may 
deposit his shares with the National City 
Bank of New York, reorganization de- 
partment, 52 Wall Street, New York 
City, not later than Feb. 19, 1931, ac- 
companied by voting instructions. Shares 
so deposited will be returned after the 
date of the meeting or any adjournment 
thereof. 


United Steel Works Corporation 

The United Steel Works Corporation 
will declare a 4 per cent dividend, 
against 6 per cent last year, it has been 
announced. The total turnover in 1930 
was 1,250,000,000 marks, against 1,450,- 
000,000 marks in 1929. The gross yield 
decreased from 284,800,000 marks to 
262,200,000; net profit from 52,700,000 
marks to 35,600,000, or 33 per cent. 

Among the expenditures, taxes were 
about the same, while sociai welfare, in- 
cluding sickness and unemployment 
insurance, totaling 54,700,000 marks, 
against 57,000,000, .and interest on bor- 
rowed capital totaling 33,600,000, against 
34,000,000 marks, were lower. A totai 
of 80,800,000 marks was written off in 
1930, against 83,500,000 in 1929. 

Although stock on hand increased by 
80,000,000 marks, the corporation’s 
liquidity was well maintained. 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Meguiar. 















e- Pay- Hadrs. of 
Company. Rate. Hod. able. Record 
Am Bank Note............ + Q Apr. 1 Mar. 9 
Aluminum Indus ....... c Q Mar. 16 Feb. 28 
Am Envelope 7%........ Hf 5 Q Mar. 1 Feb. 25 
DN Hadeadcudeveeenensun 1.75 Q Jume 1 May 25 
acs dG) pred hved-mce dsalnaeanaed 1. a Q Sep. 1 Aug. 25 
rest $1. Q Dec. 1 Nov. 25 
Am Cap = 50 pr pf....$1. atta Q Mar. 2 Feb. 16 
TE Ret eee Q Apr. 1 Mar. 14 
Am lav Becur ek décatemiawnul ro S Feb. 16 Feb. 
Am Pow & Light......... sec Q Mar. 2 Feb. 14 
m Wé $6 pf.....$1.50 Q Apr. 1 Mar. 12 
Anglo-Am Corp of So Af- 
rica, Ltd, Bcvccees 3% S Feb. 4 Dec. 31 
OO) aaa $1 Q Mar.10 Feb. 27 
BE CS. 0.8 6505600608000 25c Q Mar. 2 Feb. 16 
Bank of Erie Trust........ 8 Jan. 1 Dec. 31 
Bk of Pitt Nat As....... $1.50 Q Jan. 1 Dec. 2% 
= & Cald Mfg Co...... 25c M Feb. 2 Jan. 31 
Setinadenesshdabanahes 25c M Mar. 2 Feb. 28 
i sh ein cl ac tats a acacia a 25c M Apr. 1 Mar. 31 
waanen Participations pt 
peendnentanses pes Q Mar. 1 Feb. 15 
Belding Corticelli pf..... $1.75 Q Mar. 14 Feb. 28 
Bulova Watch pf........ otic Q Mar. 1 Feb. 16 
GORE WEEE oo cccccccccseses 2 Q Feb. 16 Feb. 5 
Canada Vinegars .........40c Q Mar. 1 Feb. 1 
Can Starch Co pf........ $3.50 S Feb. 15 Feb. 8 
Gam Peete By... ...cvee 62%c Q Apr. 1 Mar. 2 
BEE cacsnedieseserseede 2 Q Apr. 1 Mar. 2 
Caterpillar Tractor ....... 75c Q Feb. 28 Feb. 14 
Cen Ark Pup S pf ...1%% Q Mar. 2 Feb. 16 
Cent a Power SETA: - $1 Q Feb. 2 Jan. 1 
DUET take rasenersesend 1.50 Q Mar. 2 Feb. 16 
Cent & L & P pf... .$1.50 Q Feb. 16 Feb. 
Cen Miss V E P pf...... :.$1.50 Q Mar. 2 Feb. 14 
a Pub - a $4 bf Sinead $1 Q Apr. 1 Mar. 12 
Ee Dilescccccccceces Q Apr. 1 Mar. 12 
rrr 5 Q Apr. 1 Mar. 12 
Chem Pap Mfg Co ist pf. 1. 75 Q Feb. 2 Jan. 27 
| Pree 1. Q Feb. 32 Jan. 27 
Chi, So a & So Bd 
4 Ot Sere 1.62% Q Mar. 2 Feb. 14 
a G & gE $6.50 pf. .$1.62 Q Mar. 1 Feb. 13 
N O & Tex P pf..... $1. Q Mar. 2 Feb. 16 
Sities Ser Bk Shrs...... 224 .. Mar. 1 Feb. 15 
Cleve Quarries .......,... 75c Q Mar. 1 Feb. 14 
Clev & ay RR reg gtd. STKC Q Mar. 2 Feb. 10 
Do spec guar............ Q Mar. 2 Feb. 10 
Coast Found, ine "SES 6c .. Feb. 10 Jan. 10 
Col Inv Cor CI §S......... 50c S Feb. 15 Jan. 15 
Columbia Pict pf.......... 75c Q Mar. 2 Feb. 13 
Com Fin Corp pf.......... $1 .. Jan. 20 Dec. 31 
Com Util $6.50 pf $1.624% Q Feb. 28 Feb. 20 
om Bk & T (N Y)...... 30c Q Mar.15 Mar. 6 
Ge BEE vccece- tiers 624c Q Mar. 2 Feb. 15 
Cont Chi Corp pf......... 7 Q Mar. 1 Feb. 15 
Cosm Imp Mills pf...... $1.75 Q Feb. 15 Jan. 31 
Credito Italiana ...... |) ees ame 
Crown Cork & Seal....... 60c Q Mar.18 Feb. 28 
BE EE nnctcssigerunceoad = Q Mar.16 Feb. 28 
crows Life Ins Co........ . om 3 oe. 
Crum & Forster Ins Shs,A. 25 Q Feb. 28 Feb. 18 
pe Pero rer 25¢c Q Feb. 28 Feb. 18 
errs $1.75 Q Feb. 28 Feb. 18 
Corne BED ccctcostvcesas 50c Q Mar. 1 Feb. 20 
Curtis Pub pf........... $1.75 Q Apr. 1 Mar. 20 
David & Frere i. A....56¢ Q Mar.16 Feb. 28 
Diem W Pap Co..... 50 .. Jan. 2D ..... 
Distillers Co, Ltd. Amer 
deb rec ord........«.. .. Feb. 7 Jan. 12 
East Minn Pwr $6 pt.. Q Mar. 2 Feb. 14 
E Shore P S $6.50 pf. ry oa Q Mar. 2 Feb. 16 
ikvsetdewameeee Q Mar. 2 Feb. 16 
Elm City Cotton Mills Q Feb. 1 Jan. 14 
Fed Lt & Traction. 9 Q Apr. 1 Mar. 13 
BO BE ncscceseves Q Feb. 28 Feb. 14 
Federal Chem Co Q Feb. 1 Jan. 25 
First Nat Inv of Va, A Q Feb. 2 Jan. 
Q Apr. 1 Mar. 16 
Ford Mot Denmark... - ~eseiey. Shewen 
Formica Insulation. . Q Apr. 1 Mar. 15 
Galland Merc Ldry. Q Mar. 1 Feb. 15 
BD cccsces Q June 1 May 15 
Do Q Sep. 1 Aug. 15 
errr Q Dec. 1 Nov. 15 
Q Apr. 1 Feb. 27 
Do pf, Q Apr. 1 Feb. 27 
Do he Biv cevcs Q Apr. 1 Feb. 
Do $6 conv pf, A Q Mar. 16 Feb. 16 
Do $6 conv pf, Q Mar. 16 Feb. 16 
General Motors Q Mar. 12 Feb. 14 
Q May Apr. 6 
M Feb. 15 Feb. 14 
.. Mar. Feb. 20 
Q Apr. 1 Mar. 20 
Q Apr. 1 Mar. 20 
Q Apr. Mar. 20 
5c S July 25 July 1 
Q Mar. 10 Feb. 28 
Q Apr. Mar. 13 
Q Feb. 16 Feb. 4 
Q Apr. oneweese 
@ Bee &. sass 
Q Mar. 2 Feb. 14 
Q Feb. 2 Jan. 15 
oo SR MW aces 
Q Feb. 15 Feb. 10 
Q Feb. 15 Feb. 10 
Q Feb. 15 Feb. 10 
M Feb. 15 Feb. 10 
Harb-Walker Ref .......- Q Mar. Feb. 20 
Hawaiian Elec Co........ M Feb. Feb. 15 
Hillman C & C 5% pf...$1.25 Q Jan. 25 Jan. 15 
Homestake Mining .......50c M Feb. 25 Feb. 20 
Hieh State Bk & Tr........85 8 Feb. 1 Jan. 31 
Hillside Cotton Mills....... $2 Q Feb. 1 Jan. 14 
Holl Con Gold M. Ltd..... 5c .. Feb. 25 Feb. 11 
Holt (Henry) & Co, A....45c Q Mar. 2 Feb. 
a. Oll, LAA... . 200s 12%4c Q Mar. 2 Feb. 14 
Inland P & L 7% pf....$1.75 Q Jan. 2 Dec. 15 
Inter Sec of Am, A....... 30c Q Mar. 2 Feb. 14 
DO 6% Pl.....cccceceee Q Mar. 2 Feb. 14 
DO GEE BE... ccccccces $1.624% Q Mar. 2 Feb. 14 
Jaeger Machine ........- 314%c Q Mar. 1 Feb. 16 
Yohnson, S & S Shoe....62%c Q Mar. 2 Feb. 15 
Kelvinator of Canada, Ltd, 
cetpednscaseavedee 1.75 Q Feb. 15 Feb. 
Key. West El Co pf...... $1.75 Q Mar. 2 Feb. 13 
Kohbacker Stores pf...... $1.75 Q Mar. 2 Feb. 16 
L A Sg +} P 7% pf....- $1.75 Q Mar. 2 Feb. 15 
Do 6% pf.......-..00-- $1.50 © Mar. 2 Feb. 15 
saan Gs $1.75 Q Jan. 15 Dec. 31 
Lancaster Comty Nat Bk 
CS errs $2.50 S Jan. 1 ...... 
Langley "Co, Ltd, 7% pf..$1.75 © Feb. 15 Feb. 1 
Teich (C) & Co, A j - .15 Q Jan. 1 Dec. 20 
Liberty Bank & rust, 
Louisville, Ky ...... 17%c M Feb. 15 Feb. 4 
Lincoln Nat Life Ins...... 50c Q Feb. 2 Jan. 2 
BRK sewcvceessceavensosud 50c Q May 1 Apr. 25 
De nccevostetiecssnss a ae.) aa eS 
laa ateatenel ick eee 50c Q Nov. 1 Oct. 26 
Lindsay (C W) & Co.....- 25c Q Mar. 2 Feb. 14 








DIVIDEND. 


~'PENNESSEE ‘KE CORPORATION 

61 Broadway, New York 
February 9, 1931. 
The Board of Directors of the Tennessee Corpo- 
retion has this day declared a quarterly dividend 
of twelve and one-half (12\%c) cents per share on 
the issued and outstanding capital stock of the 
company, payable March 16, 1931, to stockholders 
of record at the close of business on February 
28, 1931. 








E. H. WESTLAKE, Treasurer. 





Pe- Pay- Hars. of 
ee _ riod. able. Record. 
(peniges tendo Q Mar. 2 Feb. 14 
same Can yf * ae re 25 Q Mar. 2 Feb. 
Ludlow Mfg Assoc...... 8 .50 Q Mar. 2 Feb. 7 
McFadden Ce a .25c .. Apr. 15 Mar. 31 
McCo Fronten Oil......... 15ec Q Mar. 14 Feb. 14 
McLoughlin Textile ....... SS .. Feb. 12 ncceee 
BEE esdenddtacccees a 1.75 Q Feb. 1 ...... 
McWilliams Dredg ...... 37%c Q Mar. 1 Feb. 20 
Marshall Field & Co..... 62l44c Q Mar. 1 Feb. 14 
Material Service ....... c Q Mar. 1 Feb. 15 
Merch Ins Peoctinnss) . 25¢ Q Jan. 15 Jan. 10 
— BEN. os. on 00000 +0000 : /25e Q Feb. 15 Jan. 31 
MN sia aithodnenesess $1.75 Q Feb. 15 Jan. 31 
Mere Accept of Cal pf....20c Q Feb Jan. 
Metro-Goldwyn Pict pf. ‘47 “ Q Mar. 14 Feb. 27 
Metropolitan Pav Brick. Q Mar. 1 Feb. 15 
BT. Sih eeasse0ceese ‘$1.75 Q Apr. 1 Mar. 15 
Metro "Moraes . . . eee $1 Q Feb. 2 Jan. 13 
Mitch Tully Par pf..... 624%c Q Feb. 1 .......- 
Morrell (J) & Co. ..$1.10 Q Mar. 16 Feb. 21 
fares Motor Spec, “A. .50¢ Q Mar. 1 Feb. 17 
Mutual Fin (Boston) pf.$1.50 A Jan. 20 Dec. 31 
Nat Baking Co pf....... .7%5 Q Feb. 28 Feb. 10 
Nat Bank of Washington...$7 .. Jan. 2 ........ 
Nat Discount pf.......... 5c S Jan. 2 Dec. 20 
Nat Family ielees ae 50c Q Mar. 2 Feb. 20 
fi ear $1 Q Feb. 16 Feb. 5 
S&S eee 75c Q Mar. 2 Feb. 21 
aX. ~> we Corp, A phcnaoie 50c Q Feb. 15 Feb. 1 
obs seauetesawas ..50c Q May 15 May 1 
Do DP Sehiddaaaekenseekn 50c Q Aug. 15 Aug. 1 
ne et jabtansid mast sarki eae 50c Q Nov. 15 Nov. 1 
EE eee 5c Q Feb. 15 Feb. 1 
N 4 PS - pr lien...... $1.75 Q Mar.15 Feb. 28 
Do $6 pr lien.......... Q Mar.15 Feb. 28 
N Y Water. aos ee $1.50 Q Mar.16 Mar. 5 
— Disc, re $1 M Mar. 1 Feb. 15 
© anmen deed ..$1 M Apr. 1 Mar. 15 
Do ME. 66660 s0:0dd0een0 cum $1 M May 1 Apr. 15 
i Mi cccpiscacensaneeun $1 M June 1 May 15 
My ME. Shéneieeeaseoacesn $1 M July 1 Junel15 
eer $1 M Aug. 1 July 15 
DED.MEE sadveswasscentonas $1 M Sep. 1 Aug. 15 
I are $1 M Oct. 1 Sep. 15 
2 Serre $1 M Nov. 1 Oct. 15 
PO ME se drovegioreee cnet $1 M Dec. 1 Nov. 15 
'. era -- Jan. 1 Dec. 15 
tg my ie 2 (910). 80c A Feb. 2 ...... 
Ohio Pwr Co 1.50 Q Mar. 2 Feb. ¥ 
Paramount Dupin” a * -$1 Q Mar. 28 Mar. 6 
Pitts, Young & Ash pf. .$1.75 Q Mar. 2 Feb. 20 
Peeete PORE TB... cccccces 1 Q Feb. 25 Feb. 16 
Nor Roch Water 7% pf..$1.75 Q Mar. 2 Feb. 20 
Nor States Pwr a Peay $1.75 Q Mar. 2 Feb. 20 
Norton Pwr & Elec........ $2 Q Feb. 2 Jan. 15 
Nova Scotia L . > pf...$1.50 Q Mar. 2 Feb. 14 
Oahu an B EAMG. ..000000 15c M Feb. 16 Feb. 12 
GD Ge Miler ccccccccces Q Mar. 14 Feb. 16 
Ohio w $ “Siem Misaces $1.37% Q Feb. 15 Feb. 5 
BE GEE seccdcesese soces . Q Feb. 15 Feb. 5 
Oilroyalty Invest pf..... 10c M Feb. 15 Jan. 31 
“2 _- OEP Tre 1.50 Q Feb. 2 Jan. 20 
itikbeeeOeeestus $1.75 Q Dec. 1 Nov. 20 
ae Falls 8% ist pf....$2 Q Feb. 1 Jan. 24 
Page-Hershey, Ltd ..... $1.25 Q Apr. 1 Mar. 20 
SO Sener rrr 1.75 Q Apr. 1 Mar. 20 
Patterson: -Sargent ...... ~~ Q Mar. 1 Feb. 16 
Philadelphia Elec Co...... Q Feb. 2 Jan. 10 
Phoenix Hosiery ist pf. .$1. 7s Q. Mar. 2 Feb. 14 
Photo Eng & Elec........ 50c Q Mar. 2 Feb. 14 
Pinehurst, Inc, pf....... $3.50 B Jam. 1 sccccces 
-Pines Winterfront ........ 25c Q Mar. 2 Feb. 16 
Pittsfield Coal Gas........$2 Q Feb. 1 Feb. 1 
Plymouth Rubber pf. cmne $1. Te @ Jem. WB coscee 
Potomac El — 6% pf. a 50 Q Mar. 2 Feb. 12 
DO Gia PE...cccccess $1. Q Mar. 2 Feb. 12 
Protective Bite DR, ooigeuan A Jan. 1 Jan. 15 
Prov Bank - ny a .$2.25 Q Mar. 1 Feb. 1 
Providence M $1. Q Feb. 1 Jan. 20 
—— Btate Savings Bk 
£0) Q Jan. 1 Dec. 31 
Radio oon of ‘Am ‘pf, ‘A.873 Q Apr. 1 Mar. 
iad acharen wins chad 1. Q Apr. 1 Mar. 2 
Randolph = Holbrook oa S 
BED. ccxocasesassans Q Dec. 31 Dec. 18 
Reliance Inter i ere 5 Q Mar. 2 Feb. 
Reynolds Metals -50c Q Mar. 2 Feb. 16 
Roch ee & Pittsburgh ‘Coal 
ae beanie tene 2. S Jan. 2 Dec. 29 
nedaette Gas & Electric Ay 7 
De Oe cengetviccesveos Q Mar. 1 Jan. 30 
Do 6% pf, C He Q Mar. 1 Jan. 30 
Do om pt. Re $1.50 Q Mar. 1 Jan. 30 
Rolland Paper, Ltd, pf..$1.50 Q Mar. 2 Feb. 14 
Rubinstein (Helena) pf...75¢ 3 Mar. 1 Feb. 14 
Sagamore Mfg .........-.- 2 Feb. 5 Jan. 28 








Current Security Offerings 


BONDS 


Aipeer Port District, N. 
A, due Feb. 4 


¥., $1,518,000 g 
& 1936-1951, yield 4 
to 0 4.05%, offered Feb. 


Eldredge & Co., 


Pott Gas Corp. $1,750,000 additional ° 


conv 6% debs, initial series, & S, due 
March 1, 1945, offered Feb. 10. P. W. 
Chapman & Co., Inc., N. Y. 

Central West Public Service Co. $2,800,000 
ist lien coll 3-yr g 5s, Series “Cc ” due 
Dec. 15, 1933, price Son Pac. cy % Feb. 7. 
Halsey, Stuart & Co ne B. Leach 
& Co., em = 


of, $1,600,000 water revenue 

‘due’ Jan. 1945-1959, yield 
tt5%. eh, "Feb. 9. A. * Allyn & Co., 
Inc., Chicago. 

Cook County, Ill., $500,000 Forest Preserva 
District 45, yield 3.50%, offered Feb. 4. 
National City C Co., NM. ¥. 

Federal Intermediate Credit Bank $9,000,000 
3% debs, dated Feb. 16, 1931, due 4 to 6 
and 8 to 10 months, offered Feb. 9. Fed- 
eral Intermediate Credit Bank, N. gn 

Fort “ee. Tomas, City of, $700,000 
F & A, due Feb. 1, 1936-1971, yield a 
2 Y 4. 30%, offered Feb. 9. Eldredge & Co.. 


“Pe alts, oy ; 


Long Beach, Gal. City y* ee public 
impvt 5s, Dec 1933-1960 * yield 
4.50% to ‘ra, softered treb. 10. Rapp 
Lockwood, N. 

Mamaroneck, ‘a Town of t, $up0,000 


Union Free School” "Dist. No. 5 of 

J & J, due July 1, 1, 1935-1964, yield 90% tc to 
4%, offered Stranahan, Harris 
Oatis, Inc.; B. J. Van Ingen & Co., 


—— e Investment Corp. $51,600 ist coll 


tr g 6 Poss — = due Aug. 1, 1931 
to Feb. 1, 1934, price 100, yield 6%, offered 
Feb. 2. ‘Bank of Commerce Trusts, 


Richmond, Va. 
pe Title Guaranty Co. $500, 
oot es = An gtd ist mere etfs, secured by 
e appraised at at least 50% more 
= amount of ctfs, ofgered, Feb. 10. Na- 
tional Title Guaranty Co., ; A 
Nolting First Mortgage Corp. ot ,500 Ist coll 


000 new 





Pe- Pay- Hadrs. of 
Company. Rate. riod. able. Record 
— d Pub ape $6 pf. ‘*. 50 Q Mar. 1 Feb. 10 
sf errr ac Q Mar. 1 Feb. 10 
Secord (L) Candy Pee Q Mar. 2 Feb. 16 
—. — State Bk 
(Caiicago) ...... -$1.50 Q Jan. 1 
smith. Howard) Paper Mills 
Me ME descéccesiess a Q Mar. 1 Feb. 20 
Sioux cht, Gas & El pf. $1. 75 Q Feb. 10 Jan. 31 
South Bay Con Wat | a $1. 50 Q Feb. 15 Feb. 5 
South Col Pwr 7% p Q Mar.16 Feb. 28 
So'east. Mass Pwr & El. @3e @ Feb. 16 Feb. 2 
we Re England Ice '% 
reer rr rey 1.75 Q Feb. 2 Jan. 28 
soule. ‘Mie EERE 1/50 Q Feb. 16 Feb 
— My ee  eerere $1.75 Q Mar. 2 Feb. 16 
Serre 1.75 Q Mar. 2 Feb. 16 
anenenr Kellogg & Gene. -20c Q Mar. 31 Mar. 15 
i -¥r { (A G) &@ Bt..... 50c Q Apr. 15 Mar. 31 
Do ist pt Reieteusae¥as -$1.75 Q Mar. 2 Feb. 14 
BP ME Gs 08-04 5ccedceseren $2 Q Mar. 2 Feb. 14 
Stand hess Thatcher....60c Q Apr. 1 Mar. 20 
ok, ore Mf $1.75 Q Apr. 15 Apr. lo 
Stand Fire Ins......... .-75c Q Jan. 23 Jan. 16 
Stand Oil of Cal........ 624%c Q Mar. 16 Feb. 16 
Stané Oil of N J........0. Zac Q Mar. 16 Feb. 16 
Stand Oil of N Y.........40¢ Q Mar.16 Feb. zw 
Stamford Tr (Conn). -$3 Q Feb. 2 Jan. 26 
Sunbury Tr & Safe Dep (Sun- 
ae, | rrr $2.50 S Jan. 1 Dec. 26 
Thompson Prod pf...... $1.75 Q Mar. 1 Feb. 20 
Timken-Detroit Axle pf..$1.75 Q Mar. 2 Feb. 20 
Tonawanda or $6.50 prior 
‘ --$1.624% Q Mar. 1 Feb. 20 
Do 1st pf eee errry $1.75 Q Mar. 1 Feb. 20 
St Reeraee $1.75 Q Mar. 1 Feb. 20 
Trustee Stand Oil shs, B..30c S Mar. 1 Jan. 31 
Truscon Steel pf........ $1.75 Q Mar. 2 Feb. 19 
Union Chemicals pf.......75c Q Mar. 2 Feb. 16 
Union Lt & Pwr. oe. $2.25 Q Feb. 2 Jan. 15 
Union Sugar “yg RECT 44c Q Feb. 10 Feb. 5 
Union Nat Bk _ -$2.50 S Jan. 2 Dec. 23 
United Guaranty, aesae Q Feb. 16 Feb. 2 
Union Tel pf....... «aie Q Jan. 15 Dec. 31 
Un Wall Paper pr pf.. $1. 50 Q Mar. 1 Feb. 18 
 (ubkd jieenséews 1.75 Q Mar. 1 Feb. 18 
USEL&P Pat Diiccses 16c Feb. 15 Jan. 31 
U S Stores ist pf....... $1.75 Q Mar. 2 Feb. 18 
United Lt & Ry Go (Del) 7% 

SE cikbiens oes -3c M Mar. 1 Feb. 15 
Do 6.36% prior pf.. 53c M Mar. 1 Feb. 15 
Do 6% prior pf......... 50c M Mar. 1 Feb. 15 

Unity Cotton Mills...... $7.50 Q Feb. 1 Jan. 14 

Universal Wind Co pf...$1.75 Q Feb. 1 Jan. 20 

“ae at System . . 8T c Q Apr. 1 Mar. 20 

Q Apr. 1 Mar. 20 

Q Mar. 2 Feb. 16 

2 Q Feb. 2 Jan. 15 

Q Mar. 2 Feb. 14 

25 Q Mar. 2 Feb. 14 

M Mar. 1 Feb. 28 

Be M Apr. 1 Mar. 31 

M May 1 Apr. 30 

M June 1 May 31 

M July 1 June 30 

M Aug. 1 July 31 

M Sep. 1 Aug. 31 

M Oct 1 Sep. 30 

M Nov. 1 Oct. 31 

M Dec. 1 Nov. 30 

M Jan. 1 Dec. 31 

Washington Motor Coach...$1 Q Jan. 1 Jan. 1 

Westvaco Chlor Prod, C...50¢ Q Mar. 2 Feb. 16 

Wheeling Bk & Tr Co. .$2. 50 Q Dec. 31 Dec. 20 

Wheeling Elec 6% pf....$1.50 Q Mar. 2 Feb. 9 

Wolverine Tb Co ° $1.75 Q Mar. 2 Feb. 13 

bate Showcase & Fixt 

NSE Re Oc Q Mar. 1 Feb. 15 

Walch Grape Juice........ 25c Q Feb. 28 Feb. 16 

0665004 0656650008 1.75 Q Feb. 28 Feb. 16 

waymoutt Lt & Pw....... 63c Q Feb. 2 Jan. 15 

Weymouth W & Pw pf..$1.50 Q Dec. 31 Dec. 18 

Wilcox & Gibbs Sew Meh. $1.25 S Feb. 14 Feb. 3 

Williamsport W $6 pf...$1.50 Q Mar. 1 Feb. 20 

Winchendon El L & P..... $2 Q Feb. 2 Jan. 15 

Winsted Hosiery Co..... $2.50 Q May 1 Apr. 15 

“4 ocbbebdnsenstsecseea $2.50 Q Aug. 1 July i5 

Segaedesnedensssae0ee $2.50 Q Nov. 1 Oct 5 

wis Pub 8 My See $1.50 Q Mar. 20 Feb. 28 

i ePrerrTy $1.62 Q Mar. 20 Feb. 28 

Do 7 ae. Ge Ane td 64-08 60 $1.75 Q Mar. 20 Feb. 28 
Wolver Brass Wks pf......$3 S Jan. 1 

Wor’st’r Sal Co pf...... $1.50 Q Feb. 15 Feb. 7 

Worcester Sub El.......... $1 .. Feb. 3 Jan. 31 

York Trust (Penn)........30c Q Jan. 2 Dec. 20 

tr g 6s, Series ‘‘CC,’’ due Aug. 1, 1931, to 

Feb. 1, 1936, price 100, yield 6%. offered 


Feb. 1. Frederick E. Nolting & Co., Inc., 
Richmond, Va. 

North Shore Gas Co. of Chicago $1,000,000 
lst g 5s, due Feb. 1, 1937, price 9 1) yield 
5.10%, offered Feb: 6. Central Tilinois 
Co., Chicago. 

Roman Catholic Institutions in the Arch- 
diocese of St. ouis, Mo. (Church and 
Institutional Securities Corp.) sn. 000 2-yr 


Ist coll tr g 5s, Series ‘‘A,”’ e Jan. 1. 
1933, price 100, yield 5%, A Feb. 10. 
Festus J. Wade Jr. & Co., St. Louis. 


St. Mary’s College and Academy, Monroe, 

Mich.., Ist s f 5s, due Jan. 2, 1946, 
price 98, vield 5.20%, offered Feb. 10. First 
eee Co., Inc.; Foreman-State Corp., 


University Realty Co., Inc., $250,000 ist gtd 
ue 


Feb. 1, 1933, price 100, yield 6%, 
offered Feb. 9. Hibernia Securities Co. 
Inc., New Orleans. 


Western Union Building, Jacksonville, Fla., 
$375,000 1st re 6s, due July 1, 1932-1942' 


price 100, yield 6%, offered Feb. 9. Frank- 

in-American Co., St. Louis. 

‘White Plains, N. Y., City of, $976 gz 
3.90%, due Feb. 1, 1933-1954, yield ae to 
3.85%. offered Feb. 10. 


Stone & hoe og a 
and Blodget, Inc.; Estabrook & Co., N. Y. 


STOCKS 


Canadian Pandora Gold Mines, Ltd., 650,000 
shares Class ‘‘A," sold in blocks of 50,000 
shares at prices ranging from 85c to $1.45 
offered Feb. 5. Marshall A. Smith, N. 

Marathon Razor Blade Co., Inc., 
shares common, no par, price $4.50, of- 
fered Feb. 3. Harry Thompson & 
Inc., » A 

ee of American, Series 

(maximum return series) and Series 

“pe (capital accumulation series), each 
share sopepnente 1l/ partic interest 
in block of 266 shares of common stocks 
of 30 corporations, J 30 & D 31, Series 

“C," priced at 11%, wortes “D" priced at 

10%, qetened Feb. S. W. Straus & Co. 
Inc., N. 








Extra. 
5 Pe- Pay- Hadrs. of 
Company Rate. riod. able. Record. 
Bank of Erie Trust........ $1 — Jan. 1 Dec. 31 
Caterpillar Tractor ...... 25e — Feb. 28 Feb. 14 
Lancaster oe | Nat Bk 
(Lancaster, Pa) .......§1 — Dec. 30 ...... 
VOrs Trust (PA)... cccscce .10¢ Jan. 2 Dec. 20 
High State Bk & Tr...... 50c Feb. 1 Jan. 21 
a ad County Nati Bk 
Se. chssnuawaeean sean $1 — Dec. 20 .... 
Line Nat Life Ins. -20e — Feb. 2 Jan. 22 
BOD 0s06aneeea9eetensewee 20c — May 1 Apr. 25 
Do 64:0 84 diet eae ee 20c — Aug. 1 July 25 
BD ocaseeraceianecsusoaws 20c — Nov. 1 Oct. 26 
Protective Life Ins. oon — Jan. 1 Jan. 1 
Stand Oil of N J. ...25¢ Q Mar. 16 Feb. 16 
Un Nat Bk of Troy. sveneed 50c — Jan. 2 Dec. 23 
Welch Grape Juice......... $1 — Feb. 28 Feb. 16 
York Trust (Penn)....... 10¢c — Jan. 2 Dec. 20 
Stock. 
Cen Pub Ser, A....... 1-40 sh — Mar. 15 Feb. 23 
Chapman Valve Mfg........ en reer 
Columbia Pictures ...... 24% S Apr. 3 Mar. 2 
Corp Sec of Chi......... 1%% Q Mar. 20 Feb. 18 
Federal Lt & Trac........ % Q Apr. 1 Mar. 13 
Missouri-K P LA..... 1-40 sh Q Mar. 3 Feb. 10 
Per 1-800 sh Q Mar. 3 Feb. 10 
Petroleum Royal pf........ T = ese Sa 
York Trust (Penn)........4% — Jan. 2 Dec. 20 
Increased. 
May Dept Stores........ 62 Q Mar. 2 Feb. 16 
Manischewitz (B) Co... ‘age Q Mar. 1 Feb. 20 
Parker Rust Proof........ Feb. 20 Feb. 10 
Liquidating. 
E Butte Cop Mining....... $2 — Mar. 4 Feb. 16 
Initial. 
Buckeye Tr Shrs_ Ctfs, 
Series A _...........17578¢ — Feb. 1 Jan. 15 
Deposited Ins Shrs Inv 
Te SD ccssterieensees 4c — Feb. 1 Jan. 1 
Nat Sash Weight......... 25¢c — Feb. 5 Jan. 31 
Spooner Oils, Ltd.......... 6c — Mar.10 Mar. 1 
Warwick Covte....... $2.50 — Jan. 2 Jan. 2 
Reduced. 
Byron Jackson .......... 12%c Q Mar. 1 Feb. 16 
Bulova Watch .......... 374%c Q Mar. 1 Feb. 16 
Hancock O of Cal, A..... 1 Q Mar. 1 Feb. 16 
ek eerie’ 15c Q Mar. 1 Feb. 16 
Int Nickel of Can........ 15c Q Mar.31 Mar. 2 
Meyer-Blanke .........0+. 15c Q Feb. 15 Feb. 5 
SEOROr TRON oo cicvccave 37%c Q Mar. 10 Feb. 20 
So Ry of Engiand def..1%4% — ..... cone 
Brees OO ous scpnsasace sc Q Mar. 2 Feb. 28 
|} en: Q Mar.14 Feb. 16 
Perfection Stove ....... 18%c M Jan. 31 Jan. 20 
Stand Oil of Ind.......... Q Mar. 16 Feb. 16 
Stand Oil of Kan......... 25c Q Mar. 16 Feb. 21 
Stand Oil of Neb......... 50c Q Mar. 20 Feb. 25 
U S Steel Wks (Ger)..... OE Se” nc cctses tncedaes 
Waltham Watch Co 6% pf.50c Q Feb. 5 Feb. 2 
ES OP Se ne 50c Q Apr. 1 Mar. 23 
Do 6% Ppf.........00..+.-50€ Q July 1 June 22 
Do 6% Pf.......sc.se0e.08 Q@ Oct. 1 Sep. 2 
Omitted. 
Due. 
err e ret Pre re 25c Q Mar. 1 
Am TUGRSOTMIEE ..ccccccesecvocese 5c Q Feb. 1 
CONE, CORED BE so icc cccnccns0sed $1.75 Q Mar. 1 
Sp Ne Mich sakes eendedee seen $1.75 Q Mar. 1 
Bklyn Lafayette Corp, Cl A...... 374c Q Feb. 1 
Diamond Iron Works...........+++: Q Feb. 1 
Firth Sterling Steel... ........ssccvres $1 Q Feb. il 
RE TH, iy 562-0 94:44000600080 50c Q Mar. 1 
BOGS PUI LOD OC. 000 ccrccccccsese lec M Feb. 1 
Marquette Easton Fin...........+-: 50c Q Jan. 15 
Merrimac Val Pw & Bldg pf..... $1.75 Q Mar. 1 
Nat Bellas Hess pf...........0+. $1.75 Q Mar. 1 
Nat. Family Stores.............0+. % Stk Mar. 2 
Mayer Oil Co ($10).........eeeeess 5c Jan. 15 
Natl Dept Stores 2d pf........... $1.75 Q Mar. 1 
Phoenix Finance Syst............. $1.50 Q Jan. 1 
es 2 Jae rrr $1.50 Q Jan. 1 
oS Py a $1.50 Q Jan. 1 
Swan & Finch Oil pf............. “= Q Mar. 1 
Rainer Pulp & Paper, A.........+++ Q Mar. 1 
Rhode Island Ice, A............6:. $1.75 Q Jan. 1 
Wheeling Steel Corp.........s-eeees 50c Q Mar. 1 
Wolverine Portland Cement........ 15c Q Feb. 15 
Tasers CMY COs occ ccssaccoscvsvcss 50c Q Dec. 30 
Deferred. 
Oklahoma Nat Gas pf.......... $1.62 Q Feb. 1 
Waterloo MEG, A....cccccccceccores Q Feb. 1 
Southern New Eng Ice 7% pf....$1.75 Q Dec. 1 
*Four new $25 par shares in exchange for each 


$100 par 

+One new $10 par share of the Petroleum Royal- 
tles of Oklahoma (Del.) in exchange for each ten 
shares held. 





Italo-Argentine Electric Company 

The’ Italo-Argentine Electric Company 
(figures being converted into United 
States currency) shows operating rev- 
enue of $552,256 for November, 1930, 
against $612,446 in November, 1929, a 
decrease of $60,190 or 9.83 per cent. Net 
operating revenue amounted to $345,865 
against $381,149, a decrease of $35,284 
or 9.26 per cent. 

For the eleven months ended Nov. 30, 
1930 (in U. S. currency) operating rev- 
enue totaled $6,820,756 against $7,162,663 
in the same period in 1929, a decrease 
of $341,907 or 4.77 per cent. Net op- 
erating revenue for the eleven months 
totaied $4,415,000 against $4,609,221 the 
year before, a decrease of $194,221 or 
4.21 per cent. 

The decrease shown above in earnings 
is due to the decline in the Argentine 
exchange. Operating revenues expressed 
in Argentine pesos for the eleven months 
ended Nov. 30, 1930, showed an increase 
of 1,546,100 pesos and net operating rev- 
enue increased 1,199,970 pesos over the 
figures for the same period of 1929. 

Net operating revenues shown above 
are after all general exploitation ex- 
penses and ordinary taxes but before de- 
duction of interest, rentals, amortization 
and reserves as well as the 6 per cent 
tax on operating revenues payable to 


| the municipality. 
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‘. The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 

FOREIGN GOVERNMENT—BONDS PU eee UTILITIES — BONDS—Cont’d | BOSTON BANK STOCKS INVESTMENT TRUST—STOCKS 

Key. f Bid. Offer. Bid. Offer. | Key Bid. Offer. —(Continued) 

$ Austrian Fed. 6s (per er. "Dallas Gas 6s, 1941........... — - Atlantic Nationai .. 7c Key. Bid. Offer 

1,000,000) ....... ; 10 El Paso El. 5s, 1950........... 101. | Bk. of Commerce & Trust, n. 32 me Amer. | & Gen. Sec. 6% pf..... 37 

See oS pe pier eae 10% | Gas & Elec. of Ber. 5s, 1949. 103% . Boston S. Dep. & Tr..... .275 es Do 14 

3 Austrian Treasury 6s (per kr. Hudson Co. Gas 5s, 1949... ...104 | Central or. wT & Cambridge . 58 62 Do s 1% 

1, ) 12 14% | Jersey City, Hob. & P. 4s, '49. 35 37 Of Exchange Trust .............. 190 200 8 Am. Util. & Gen. "$3" pt _ 24 

3 Belg. Restor’n 53 (1,000 fcs.). 27 28 Los Angeles Gas & El. 6s,’42..109 110 | Federal Nat. Bank........ tig 95 8 Atl Pub. Util., A Interested 

3 Do premium 5% (1,000 fes.). 28% 29% | Louisville G. & EB. Sis, 1954. .104 | First National ($20). ... 80% 82% Atlantic Seco. pf 3 37 

Brazil Govt. 4s, 1889 (p £20).. 37. 40. | Do 68, 1937. .......-..... 1.00. Merchants ........ 500 510 wts \ 1 
Do 4%s, 1888 : an ae Minneapolis Gen. El. 5s, 1934.101 National Shawmut . 60 62 Basic Industry Shares 6% 7% 
Do 40, 1000 ............%....8 & mapensatn Eis. Pwe. iat Us, OS. 5 Me National Rockland ..... 79 = s«81 Amer, Founders 6% 36% 413 
SN ME  vnsesccns 49 52 Do 6s, 1938................; 0044 103 | New England Trust...... ‘530 a 8 Do 7% pf. 41% =... 
Do 5s, 1895 ....... 48 51 Municipal Gas (Texas) 6s, *35. 100 . Second National, new. .141 145 Do conv. pf. ... 734 

2 Budapest (City of) Hs, 1903. 3 5 ower Con. Gas 5s, 1948. .... 104 . State Street Trust............350 ee Do wts. .. ty, 

2 Do 6s 40 2 | cee ees er. “Se. Teee.-->--- 9 U. S. Trust (25)... “79% 81% | 8 British Type Invest 7 7% 

2 Do 44s, ms k etobeteh 1% 24 | Ohio anal aoe anes 1940. , 40 Webster & Atlas National. 200 ‘xa Gain & Gen. Eq. 64% pf a7, 2 

4 | . - "saan O a entury ares 37 3! 

3 Czech-Slov. Prem 44s. (pr. 4 4. | Okla. Gas & Ei. 6s, 194¢ 99% 10% | NEW YORK TRUST COMPANIES— | Chartered Investors 13° 15" 

3 Czech. Flour Loan ‘és (M kc.) 2844 30 | St. Paul Gas Lt. Se, i6d4..|.: “402 104 STOCKS | PoP ¥ 77 79 

Denmark 5s, 1919 ........... 255 265 | San Diego G. & EB. 5s, 1947... 103 | Colonial Invest. Corp 1844 19% 
9 SS aeapephensap 2. 265 | Do 6s, 1947 _ "104% : | Amer. Exp. ....... . 195 225 Community States, A 9 

3 French Govt. 4s, ‘17 (fs. 1,000) 40 41 | g Southern Cities Util. 5s, °58. “Interested og Se ee eiadua sa ++ ae ae oes 3. ses eneanss y pe 

3 _ Do 5s (Vict.) (per fcs. 1,000) 39% 40% So. Jersey Gas & Elec. 5s,’53.103 nea wees oe 8G te T ee 6 6 

3 French Loan 6s, U, 1920.  , 40 | Standard Gas & El 35 99%. 997; 9 Bankers Trust .... 119% 121 5 orporate Trust Share 6% ve 

y 1 4 | orancar as . 63, — F "4 Bronx County 46 52 Deposited Bancshares, Bl 7% 8% 

* Brit Fund 4s, M — grrr sour pie Do 6% g- ctfs., 1951.......... 97% 97% | g Bronx County ' Interested Deposited Bk. Shrs. N. Y 7 Big 
rit. Fund 4s, March, - ‘ 4; | % Bronx County ........ e 7% { 

Brit, Nat L Bs, 1929-47. 97 1007 mR ee ererry ++ + aoe Bi a | Broadway, Plaza Trust 538 338 oirereties % Trustee A 17% 18% 
Brit. Vict. 4s, S 1919..... 91 93 | #Jnited Elec. of N. J. 4s. 1048 rooklyn Trust ....... Pemnees 2 ‘0 . o% ey) 
Brit. us % 4 rer acco ae sa Utah Pwr & te St — 18 106 | Central Hanover .............258 263 8 DoC. 04 6% 
Greek Govt., 1914, 5%. .140 150 Wis.-Min. L. & P. ist 5s. '44..100 102 | © Gieeeeem ....=<.0. 2 12 13% Equity Investors 24 27 
$ German Govt. Liquidation Ln. Wiscon. Pub. Svc. ist 5s, 42..100 102 Chemicai Bank & Trust... 49% 51% First American Corp 34, BO 
a 000 rh. w. o. dr. rts.). 12 14 | ; z SE ceinweees ; 82 92 First Custodian Shs 6% 73, 
GS apredenestibeg tia perpen 2 14 | Se. ae 10. 108 «| «9 Continental [2122 Fixed Trust Shares, A 18 
3 Do (with draw.rts.) (rm.100) 60 64 pits ne cree | Corn Exchange ............... 124 128 1 
piaviiend 60 64 COS 2 . -. ee . 81 33 16 Goddard Secs. com 5 
3 German Kommunal Liquid | INDUSTRIAL AND MISCELLANEOUS Empire 59 62 General Equity Corp A 2% 4 
Ln. w. dr. rts. (rm. 100)... 56 60 —BONDS | Fulton .... -400 450 Granger Trading Co 10 . 
3 Do w. o. dr. rts. (rm. 1,000) 25 35 | Guaranty Trust 515 518 8 Guardian Investment pf 11 14 
3 German Forced Loan 4/5s, Adams Express *. ‘16 2 86 > peeeete ee 1 * — bein mw sol Trading =, S 
1 14 3 American Meter 6s, : : 9 Irving . 39% r porate nvestors 3 39° 
2 BA, Ae pseeey ecnhhnis ont American Tobacco 4s, 1961 sar x. — Madison ‘e a 2. income rest gas “- 5% 2% 
7 ‘ 14 3 American e rs. 6s, | awyers Title ie. 24 ndependence Trust S 43 53 
3 eA Fg BU rentes, re- 4 Do 6s, 1939 ‘ 1034 9 ge | a la idee . 44% 45% . _ ot 614% 8544 . 
-80) 9% 10% | Am, Wire Fab. 1st 7s, 1942... } CS ea see 163 168 0 6% Pp Ot 

2 os tier Ge. - , - - 20 , 24 . Baldwin Locomotive Wks. 5% aust. Square, new... 240 ae 8 Be Gh. asic 181, 

3 Italian 5% Cons. (lire 1,000).. 42 42% SI, TU 6 bb.00 so ecacensses 100 101 Title Guar. 140 145 8 Investors Trustee Shs., A il 

3 Mexican 5% Agrar. w. cp. Bear Mountain-Hudson River | r; A: _ 2 Oe ae * 200 Joint Inv. conv. pf., $50 par. 35 45 
cpns. (100 g. pesos) .. 8% 10% Bridge 7s, 1968............. 96 | Underwriters Trust .......... 21 25 DOM occcencss 2 10 

3 Do with partial epn., less = Bernas! Ax. ts. gorse: z ‘ CO as 3,000 3,200 | Leaders « of Industry, A 53 ‘i 
int. (100 g. pesos) ....... Te 9% | * es i Ms es tacenn ne = " | o m . 5% 5% 

, 1 k ) 260°" 270° | Biltmore Com. ist 7s, 1934... 98 102 NEW YORK BANKS—STOCKS Major Corp. Shares +» 5% 6% 

No Bibs Sioa. : ps 7 compet 270 ©6280 | Butterick Pub. Co. deb. 614s,'36 92 5 | i Massachusetts Investors . 32% 34% 

3 Poland 6%, 1940 ($100) ... 69 | 29 Cambridge Apt. 6s, 1940...... 62 66 | eae Union Bank. . 50 65 | Mohawk _ Invest 4644 48% 

3 Polish 5% cv. In. (100 zloty).. 4% 5% | Chapin-Sacks 7s, 1934........ 9 97 a ge oe ~ ere oe Mutual Inv., A 54 6% 

3 Rumanian Reconst. 5s, 1920.. 2% 3% | Chi. Stock Yards 5s, 1961.... 84 86 — | U. S, units... treeees % on” National indus. Shs A * 64 7 

ee ce titi 2% | 29 Gommonwesith’ Bond. Corp. Bryant Park ...... 1119030} 3 NS: Bankers Secs........... 1% 2” 

3 Russ. War Ln. 5%s, (M ru.). % 1% | coll. tr. 6s mgr steeees Interested | ‘ — National ..... 33 18 N. ¥. Bank Trust Shares 8% 8% 
D % Li L } Consol. Coal 4%4s, 1934........ 68 > eee sees: oe ¥ ¢ @ No. American Tr. Shares \ 5 

Melt Ch ae 1" heen ey 1 ly % | Consol. Tobacco 4s. 1951.... - & +3 a Rare ss a perinete Securities 105, 112" 

| Cont. Sugar fe, 1908.......... 4 UW [| sseniwes ..... . . . 19 ublic Sve. Tr. Shrs 7% 7% 
s | ® Gredit Service 6s, 1948........Interested | Commercial ....... . -305 | 320 & Pub. Serv. Tr. Shrs 7 74 

—— BANKS—STOCKS Crew Levick Ist 6s.. “es: 9% 100% | ae Reng ¥ rk. ‘se . Power & Fail Tr. Shs 9% 10% 

4, : | Driver-Harris Co. aw 1942..... 8 j ork... .4, , remier Shares 81 g 

3 Credit Anstalt .. , 6 aE Eastern Mfg., A, 1938......102 104 | Piatbueh National .. icecmcpeeraee 125 Research Investment 26 

2 Credit Anstalt ... : 6 6% Equit. Off. Bldg. Fon. 5s,'52.. 84 86 | Grace ........... recesses 400 600 8 Royalties Mgt., Interested 

3 Lower Austeian Disc. (sch. . | Fisk Tire Fab. 6%s, 1935...... En 78 Harbor State Bank............ : 65 Second Intl. Sec., A . 18 
sh.), ne << 23 29 Five Hundred Fifth Av. 6%4s. Harriman National .........1.500 1,600 Do 6% pf. .. 37 

3 Wiener Bank Verein. soe 21 Fox Film Corp. 6% notes. 1931 95% 96% Industrial ..... bape tation dae 150 170 8 I 1%... 

$ Mercurbaiik’ (set sh.) m% 37! * ig = a alee Interested | Tinerte National’ 1.212.227. ot GT Selected Mgt ‘Trust a 

eeeees ¢] oboken Ferry 5s bewenne .. electe gt. rus 54 

2 Mercurbank ... teeeees 2% 3 Int. Salt 5s, 1951....... 72 82 | 9 Manhattan Co. sees . 89% 90% Shawmut Bank Inv. Tr gi, 10% 

FRANCE: Journal of Com. 6%4s, 1957.... 89 93 | Merchants National .. - 8 95 Short Term Trust Shs 3 3% 

3 Banque de Paris et des Pays Kern (Geo.). Inc., és. 1937... 85 95 Melrose National 95 105 Spencer Trask Fund 26% 27% 

RcishuaereLiaawewes 97 «101 Little (A. E.) 7s, 1942........50 60 | 8 Melrose .... “ - Interested Standard Oil Tr. Sh 7 
% Credit” Lyonnais 10€ = 110 Loew's New Bro. Prop. Ist Midtown Bank .............. 11% 16 Super-Corp. of Am. tr. sh., A 7% TY 
agement at ...106 = 110 Peeps 93 95 P ational City 7 84 ae ae ; 7% TH 
d Av. Bldg. 2d 65 69 Otis ublic_ Nationa " WO © nc ccceccss 11% 114 

Pa bk. 100 rm.) 30% 323 ” Medison Av. Bids. Bs, 1932... 99 “a Penn Exchange . 67 77 eee 104% 11% 
avarian Vereins ( r : arid | Merchants Refrig. 6s, 1937.... 97 ; Post Morris ....... - § 13 Trust Fund Snares Tg = 1% 

3 Commerz und Pr.Bk.(100 rm. ; > Sane Middle States Oil 7% notes. 9 ee Seward National . 70 75 Trust Shs. of America 6% 6% 

3 2 “wees Bank (100 rm. ) an oan N. Orleans Gt. N. R. R. 5s. 55 62 64 9 Sterling ocaes : 1a 123 a Food Shares, A 9, 10 * 

ama Bank (1c)... ORL k F. 194 86 oe | Peete ses e accesses stesesens 22 rustee Std. Oil Sh., A 64% ‘ 

2 Deutsche Bank (100 Se 2 N: ¥: Shipbuilding 38." 1946. 89 ~ Straus National a iS Seeepeere 6% 6% 

ae, 2 My a -s 60 DE a¢606<éseeee8 22 Do B 6%, 74 

: Revehatank (100 baal : 2% 20% » Se prota ne 5s. 1954. 90 92 | ek Sa rape ‘ . Interested 8 Do B 6% 7 

ope 57 5S Pierce, But. & P. Sis. 1942... e. 45 | 22 Trustee Std. Invest. Sh., C 44, 4% 

; pe ioe). eerakeden 2 = Pompeian Gorp. 6%4s. 1940. 50 60 CHICAGO BANK STOCKS 22 Do D 444i 

HUNGARY: ; ’ | 8 Pub. Util. Cons. Corp. 5%s,'48 53 55 Central Trust of Ill.......... 258 262 Trustees Am, Bank Shrs 1% 8% 
: And a Ye Investing 5s, 1948. ° Eacvenied he Trust N. City Bk. Stks 10 10% 

$ Hungarian Discount & Ex R P. Co. deb. &s. "31. 99%, Contl. Ill. Bank of Chicago..38€ 390 Fl of Century Shra 7 7 
Bank (pengo share) ...... 14% 164 | Securities Goof N.Y 4s... So 3. | Seema hee ee ene. Two-Year Trust Shares 23% 245 

ITALY: | 61 Broadway is 54s, 1980. . 92 94 Harris Trust & Savings. a4 560 U. S. & Brit. Inter., A 13 ‘ 

$ Banc a'Am r. d'Italia un- 8 So. Amer. Ry. 68, 1933........ 85% .. S...... 3 gescsscelites 13% 
anca e , | i 23 76 Natl. Bank of the Rep....... 73 75 Do pf 37° 
wos. per shr.) ........... rt) 3. | Southern Ind. Ry. 4s, os a 2 Hs Northern Trust Co......._. 480 490 United ta a “'s 37 oy 

3 Dos toa. “Ameritalia” coeees 4 5% Std. Textile Prod 1st 6's, '42. People’s Tr. & Savings Bani. 350 360 a - ; 1¥% 

Susauehanna Silk Mills 5s,'38. 40 45 | Straus National ... 10 220 us. BW. S. T. Sh., C 13 1458 

FOREIGN IND. AND MISC.—STOCKS | = Swift & Co. 5% notes. 1940... 99% 1004 | Straus National ..-..-......210 220 Un. Ing. ‘Tr. Sh., F 10% 11% 

AUSTRIA: | Toledo ayy = RR. a 1957. +4 as | e =, & P ee & Pow., A 31 33 

A. E. G. Union (Aus.-Ger. pe Re s RAILROADS—STOCKS S Yooomite iiciding eh 

Gen. El.) sch. sh.......... 3% 29 220 E. 18th St. 64s, eee osemite Holding com Interested 
Utah Fuel 5s, 1931........... os 5 Alabama Great So. ord. . 80 

FRANCE: | Ward Baking ist és, 952511300" Mh |B ODO pee cen. 2 8 PUBLIC UTILITIES—STOCKS 

3 Ford # France (Fr. br. sh.). 9 10 | Woodward iron 5s. 1952...... 89 5 Chi., pustingten & Quincy....185 200 Alabama Pow f 112% 

8 Nord R. R. .........-. esse eee 86 89 5 Chi., Ind. & Louisville..... Se _ F Sec. pe. pf t (134) 23” 14 

GERMANY: com. (100 rm.). 24 25% | ONE HUNDRED DOLLAR BONDS we ae PS “SS wean . “8 A... Amer. Public Util. com....... 95 

3 Ford Motors of Germany.... 46 49 i A oo raenncanccesat sg 5 Cleveland & Pittsburgh 7%... 78 81. Assoc. ot Util 6% pt 80 85 

2 Haas. (eae, Sa 1, toy | BM Mast uit’ts, wont. ssw. 48 | 8 mb“Central leased ines. ..00 7% <a2* | AU Cite pe (6)°05 2025308, 105 

3 ‘arben (t. ha Kéesemes 66 69 | Hudson-Man. ref. 5s, 1957.........: 90 95 5 Joliet & Chicago ...... ae "140 ia 29 + gh, y e Pp 18% ‘ata 

3 Karstadt (rm. 100)............ 16 17% | M., K. & T. Ee lien 58, 1962....... 101 =103 5 Mississippi Central .........._ .. 35 esas ~ 3s A 

3 Nor. Ger. Lio d (rm, 005/22) 18% 17 Bo adjust. bs, 1967.t ues scss- 90 | & Minn., S. Mw. 4245 Binghamton L., H.&P. pf. (6) 88 92 

y s | ON. ¥. Central ref. 58, 2013...-..--. 105 107 . vee Broad River Pwr. pf. (7) 91 96 

HUNGARY 5 Mobile & Birmingham pf..... 74 ; 

3 Rima M Steel .. 6% &% ze Eno Ee ME. & EL Ge, EBOD......+.: 104 106 =| 5 Morris & Essex .............. 83 86 Carolina Pwr. & Lt. pf. (7)..108 110 
ma Murany Steel (pengo).. ) North. , 2 wee 6OC|s«COS WN. Y., Lack. & West......... 105 «110 Central Maine Pwr. 6 pf. i = 
CANADIAN BANK STOCKS Reading 4%48, 1997. .. 103 H pew York & e Fiaston.- wee + TS 185 29 % pt "403 406 

Bank of Montreal.............292 295 os Been Paes 90 gr, tt tviepeete RR Central Bub. ‘Sve. 7% pi 85 90 

Bank of Nova Scotia......... 318 320 Virginian Ry. 5s, 1962 108 5 Rensselaer & Saratoga........ 141 146 Sit. ‘Service pf. (7) me 1s 

 — Ea ey tet eeeeeeeeees = 4 Western Pac. 5s, 1946 4 5 St. Louis Bridge ist pf....... 118 122 Do pf. sees 16% 19, 

heen eee eees ~ 5 ry Se RE: qeseeeves 3 6. 838% 

Imperial Bank ........ .222 223  . * See TY, ; 

Natl. Canadian Bank......... 171 173 PHILADELPHIA BANK STOCKS : Frye zB. e st #- qo 3 a ope pr. es 7242 

Provincial Bank ......0000.0.. 128 135, aeieah teen wheel jot § Vagmie ty. ......ccsrn es, 110 125 ig aly ag ed oe ae 
ie ae ’ | Skah ner £4rGe ef Bp SUGAR—STOCKS Do B G4 pt 107% 109% 

ommercial Nat. r. Co.... a Consumers Pwr. 6% f 10 ? 

PUBLIC UTILITIES—BONDS | Sormix Nat Bika tr Co.96 8 | . peste, susar Go a is Ewe. 6% p 1034 105 

“Do Be. gt Se, 1008.......463 104 | Fidelity Phila, ‘Trust ..-------S $88 | | National Sugar Ref. Go...... 32 ¥ Dallas P&L ty pt 100 
pal. Pr. ist 5s, 1941........ 101 101% | First National Bank.......... 400 415 7 New Niquero Sugar ......... 5 10 29 Eastern Util. Assoc. com 34 a5 
my” SAPO aap 100% 103% | BUREN WOME sccccsasesceens 32 : oe Sugar Ref.. ‘ eo pa, 29 Doconvy.... 6% ™% 

neo, Hel Ui i fi Germantown ‘Trust 2.000.010 58 «A | 7 Sugar Batates of Oriente pt 4 7 BBS Fe pte 407 43” 

Cont. Gas & El: ist Bigs, 46 80 85 Integrity Trust ...-0.. 00.0000) 8 120 . a * a ao So... 2 F Essex & Hudson Gas (8) 157 162 

es Svc. b Ms co ccccceece : } DE chenedencesacee, La 2£ = Se ae seleeeernetr eg Seneeee yas ec ergen (5) 100 - 
[acs 2 6 | tote: ee INVESTMENT TRUST—STOCKS Tdaho Power pf &: 100% 150 

Col. (8. C.) G. & E. 5s, 1936.. 9% 97 | Provident Trust .............. 25° 645 A. B. C. Tr. She., D....:...... OH % Ill. P. & L. $6 no par pf 897 “ot 

Columbus ke Power 6s, 1947. .104 ae } Real Est. Land Title & Trust. 33% 35 8 Affiliated Investors pf.. REE CES -Interested Inland P. & L. 7% 60 70 

Cons. Gas N. J. 5s, 1936...... 99 - | Real Estate Trust Co......... 145 152 Biaeeee. BG., BD cccccesesss Interstate Pwr. 7%, ss 1 90 

Cons. Trac. 5s, 1933........... 82% 84 | Tradesmen’s Nat. Bk & Tr...270 290 Amer. & Cont. Corp. com.... 1 138 Jer. Cent. P. & L. 7% pf.. 106 108 

= ee — - 
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Security Market 


2—Kaufman State Bank. 124 No. La Salle, 


3—C. B. Richard 


my Phone State 5550-1-2. 


Page 
& Co., 44 Beaver St., N. Y. 


ees Whitehall 4-0500. See Page 


See | 


| 
| 
| 


Phone Hanover 2-2025. See Page 


7—Farr & Co., 90 Wall St., N. Y. Phone 
John 4-6423. 


8—Steelman & Birkins. 60 Broad St., N. Y. 
Phone Hanover 2-7500. See Page 358. 


%—-Zimmerman Company of New York, 10 
Exchange Place, N. Y. one Han- 
over 2-1554. See Front Cover. 


| 


15—Seybolt & Seybvlt, Inc., 1,387 Main St., 
Springfield, Mass. Phone 4-3111 

16—Harvey Beyer Co., 24 Commerce St., 
Newark. Phone Mitchell 2-0300. 

19—C. M. Cryan & Co., 52 Wall St. Phone 
Hanover 2-1122. 

22—Dwelly, Pearce & Co., Inc., 40 Wall St., 
N. ¥Y. Phone Andrews 3-2174. See 
Page 358. 


ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITIES—STOCKS—Cont. INDUSTRIAL AND MISCELLANEOUS SPRINGFIELD. MASS.—STOCKS JOINT STOCK LAND BANKS 
Key. Bid. Offer. —STOCKS Key. Bid. Ofte BON DS—(Continued) 
Kansas G. & E. 7% pf.. .106 109 | sKey. Bid. Offer 158 Chapman Valve 37 12 K Bid. Offer 
Kentucky Sec. (5).......... -325 oe Aeolian-Weber 1 i. Se SF ae Be 105 Mississippi 54:8, 1931-51 67 71 
Do pf. __ Repay 92 Do pf aaah sec 4 0 | 15 Consolidated Dry Goods 2 D 1935-55 ; 58 32 
Kings Co. Light 7% pf........ 107 = 109% | hettidn Ge. ae “39a LO See 7 Mew fork Se. 1933-62 55S 
Los Angeles G. &E. 6% pf. ..10414< 10654 | ¢ an Hamilton Tn < “ ai” "y m 50 S 15 Draper Corp 45 ry , 1936-56 . a 55 5R 
Met. Faison ee PG es osec..: 98% 100% | 99 American Giue St. 5% pf. 8 52 16 Terr Alpaca crn 48 D Be etina, 58, 1935-55 of 40 
[ J A ere ee Geet Hg Oe 5 Fiberloid Cor 30 ee sh sch aeehaeae 15 
Miss. Riv. Pwr. pf. (6).)/°" 105 0—Ci«: Amer, Hard Rubber. . 3 68 6 i CDo pt. ~s 8 90 ean Se, 1934-54... ........ i473 
Missouri Pub. Sve. pf....._ ||. 92 96 Amer Mfc (4) “ 28 35 15 Greenfield Tap & Die pf 72 > Coast of I Bag seetigatga' S861 
a 2 | ae | Hedees Carpet f cuts s Sen 
ee eS OS coin F olyoke Water Power 375 Coast S. F. 3 3-53. — a x 
Nassau & Suffolk 7% pf. ||). 103. 9 Ariane Eo ™ ©& 15 Ludlow Mfg. Associates 110 Coast Pid. Ss'193359 OS 
Natl. Pub. Svc. pf., A (7)... .84% 86% | * gton Mills waveccoccess BOM "2 | 15 New England Fire Ins 23 ylvania 5s, 1933-43.......///2227) gy R% 
8 Natl. Water Works units... .. Interested Babcock & Wilcox (7)... 101 105 | 15 Package Machinery 93 » 58, 1937-67 :. 81 85 
Newark Con. Gas (5)......... 100 =: 103 Bancroft (J. C.) & Sons... 8 ie. BOS aes eas 95 ae ans Ss, 1904-66 ... 69 v3 
Nebraska Pwi. 7% pt......://109% .. ‘| sk, 2, Pear , 78 83 | 15 Perkins Machine & Gear 25 St S 448, 1936-56. sees 34 37 
Pe 2 > | “+ scppentee 9° «6998S | 29 ~Bates Manufacturing |) |". 8 62 | 15 Springfield Chapin Nat Bi 255 ” =p gg 4s 860 
29 New Eng. Pwr. Co. pf.) ||’ 109% 110% | 2% Berkshire Fine Spinning com. 7 8 | 19 Springfield F. & M. Ins. Co. 110 115 . 10 98, 1935-55 70 74 
New Orleans Pub. Svc. 7% pt. 94” 98” | Bliss (E. W.) 1st pf. (4)...... 56 -» | 15 Springfield Gas Light 50 . + + so 6 8 
Northern N. Y. Util. 7% pf....102 105 | Do 2d pt SPE ae pire eas: a si 15 Springfield Rys. pf. 63 S. Minnes ae TOES il flee tala dia = 
Ohio Pub. Sve. pf. (7)....._") 104% 105% | Bohn Refrigerator pf. (7) ___ 85 15 Springfield Safe Deposit Iw zi “Do Ss, 1932-54 se a 
Penn, Ohio P. & L. 6% pf.... 99” 101 | _ yl aes eR Ss 35 | «15 ird National Bank & Tr...395 410 Arkansas 5s 1937-57 50 
: _ 2. |) Seeteetieus-petae 109. 111 | 28 Boston Herald-Traveler |* || 17 18 | 15 Union Trust Co. new 165 200 sssee 51s, 1931-51 ._ : 90 
| Penn. P. & L. 7% pf...... 2. 109 110% | Bruns.-Balke-Collender 7% pf. 82 86 | 15 United Elastic Corp. 15 -Detroit 5s. 1934-64." ge 
Puget Sd. P. & L. pr. BE (5). 84 86 see We ... . .. ws... 40 - 15 West Boylston Mfg. 1 9S, 1937-57 . 70 
wf 8 Pub. Util. Con. Corp. '% pf... Interested Canadian Celanese ........__. 1%. 2% | 18 Do pf. ......... 25 yp? $428, _ 1937-57 60 
Pub. Svc. of Col. 7% pr... ... 100 7 theresa ape epg 59° 60% | 15 Western Mass. Companies 58 «G0 Va.-Caro. 5s, 1937-57 54s 
a Setanee River Pca by iy | Suen aeRO | AS ses Mate oma ra | Whats an 
b ; Com....... 2 vengyen ll nee i _ 7 SOT Iv 
Sioux OSE, PE... 97” 100 a nos “oat CINCINNATI SECURITIES EQUIPMENT BONDS 
omerse c id. “Se ‘e row ; ; ; . The subjoined uotations, i re? 
S. Jersey G., E. & T. (8) . 1159 163 a >] Fuyblishing (3)........ ont Rt 11 Amer. Rolling Mill 5s, 1948 95 96 centage basis are the average of the urite Me r 
S'western L! & P. pf. (6) "92 94 De Forest Phone. "°°" """* 1 3 | 11 Baldwin Piano 544s, °36 85 90 all maturities 
So. Col. re. A (2) e 24 Dictaphone (3).........///°°"° 2 8625 = “Jampion C. Pap. S. 6s,’31-34 1C0 102 Na Maturity. Rate. Bid. Ask 
_] 3 Saati a D Os teaneieaiianesgacpisad « an 8, 1941........... 10( 102 At "32-3! 80 4.30 
enn. Elec. Pwr. 7% pf 106% 108% gheek t57 Geosisis (8) er 140 | HU Ch. Coated Paper 7% spec. pf 100%, I ete 414,634 iss cis 
Xk © erties ween 97 99 29 Douglas Shoe pf ei 58 | 11 Champion Fibre 6s, 1941 100° 102 "31-44 4105 4.30 4.15 
Texas Pwr. & Lt. Saree 109 111 | 29 Draper Corp. (4)... 7! binge gs ba 45 48 j 11 Cin. - of Com. ist 6s, 1942 102 103 32-35 6 4.80 4.40 
Toledo Edison 7% pf......_.: 109% Dry Ice Holding. ._.1".' "°° """ 30 45 .| 41 Cincinnati, Newport '& Cov. 31-38 6 5.00 4.60 
29 Twin Sts. G. & E. pr. iien.’ | /100 102% Eisemann Magneto. |//./ °°” 4 2 _ ington Ist & ref. 6s, '47 103% 106 F ‘31-38 414,5,6 4.60 4.20 
UG. & BN 3) bie ee 18 - OPE Maemete............. 99 | U1 Cincin. St. Ry. 5ras, °52 89 91 31-45 155 1.80 4.55 
United Public Service units.. 50 5 8 Empire Corp. pf..." Interested | {1 Clev. & Pitts. 7% ($50) 73% 80 j ‘a1as A's as5 wae 
Utah P. & L. pf. (7)....... --105% 106% | 8 Federal Aviation. w. w.......:Interested | 11 Do 4% spec. betterment (50) 46 47 i "32-35 6” i73 £43 
Utica G. & E. vf. (7)......"° 101% 103 8 551 Fifth Av. units....)°°7 "7 Interested | 11 Col. Ry, P. & L. B a% Cc. of Ga ’31-40 41%,5,5%4,6 4.90 4.40 
United G. & E. Conn. 7% pf.. 91% 94 Franklin Ry. Sup........ 2222. 50 55} cum. Pf. ....-... 107% 109 Ch. & O s45 aie? $50 442 
Utility Pwr. & Lt. 7% pf... 92 94 General Fireproofing pf. (7)..108 113 | 1! _Do 6% cum. ist pf... 108 = 109 ) "31-37 516,61 4.40 4.20 
Wash. Ry. & Elec. (7)... .. . .400 a General Outdoors Adv. 6% pf.. 52 58 | 11 Dayton P. & L. 6% cum. pf..109 110 "32-35 6 4.80 4.40 
De of, @........ ea te 98 100 Graton & Knight . _—- - {| 11 Dayton & M. 344% com. ($50) 40 41 Chi. & Alton 31-37 6 5.69 5.10 
Winnipeg Elec. (2).1""’ 17 17%, | Do pf. (yee ind pice pee 33 Pe | 11 Do 8% pf. ($50)..... d 95 96 P M. & St. P "31-45 414,5, 54 4.75 4.50 
RPG Ds ccecsiaces.. 73 76° | 29 Great Northern Paper)’ °'*’ 360 37_—«'|:« HL ~Diem & Wing Pap. 7% cm. pi. 98 : ‘Seas G aay fae 
| "8 Green Bros. Ga, AP: °°: 1 | }1 Hatfield Camp. Creek 614s,"8. 85 43 “Genie 31-45 mney fee te 
. ey 00 68.s.0:6:0:6 0% a F ‘ 45 5, 45 20 
INSURANCE—STOCKS | ‘Hale & Kilburn, --00°0007""" 5 | it H&S. Pogue Co. 6% cum. pf oe. MS icc ¢ £6 kt L’ aee 4.80 4.40 
|  Herring-Hall Safe (5) 40-60 Do spec. ata. se eke: $20)-100% 103 fo RT Es 31-45 44,5 4.40 4.2 
| ee CU 6 9 11 Do spec. gtd. 4% better. ($50) 46 47 Yel. & Hud 32-35 6 4.80 4 40 
Sastheee eae Reena i | a ERNIE 9 2 18 “eis ee 100 102 | Erie R. R.. 31-45 4%4,5,5% 5.00 4.60 
TEE PTET : ted eos ee ed % cum. ; 112 31- : 5.10 4.7 
_.. *° = eaeteees 56 58 — a River Nav........... 3 a ll Ohio Me - pf. ia 107% Gt. Nor. Ry 31-40 4%,5 730 ret 
I 6.5.95 5 Ss cc 5 95 105 International Textbook." 20 23 11 Ohio Pub. Ser. 7% pf., A 101% 104 ‘32-35 6 4.80 4.40 
Am. Alliance 0.01211! 26 28% Te “4 Pane 11 Do 6% cum. pf...... a ae Hocking Vaiiey 31-39 5 4.60 4.30 
Am. Constitution .)) 1) 20.0) 174%, 22% Do pf nn Faver.------.+-- i 2 11 Procter & Gamble 4%s, 1947..101 102 32-35 4.80 4.40 
Am. Equitable .......00.. 8% 11% ica we  eceepeebiaers: ids 108 11 Toledo Edison 7% cum! pf... 109% 111 "31-44 4%,5 894.30 4.12 
Am. Ins. of Newark. 184 19 janet 2 mone. ( Say 1} Do @% cum. pr 103° 105 x 31-37 51%,6l4,7 4.40 4.20 
Am. Reinsurance .......... 44 49 29 Keith cx 3 EB) or (8)....... 4 4 11 Do 5% pf........ wai ‘ 92 94 ae Ke 1 188 ‘3 
Am. | oe viet i te ae eee a 9 2 |NU.S. Printing & Litho. 6% 4 gene 32.33 6” 5.00 4.50 
: ) Me . ib mag a eee eee ee notes, 1931- or 00 U2 Long lan - 2, . -25 
Automobile... ..1).1.71" 2983 Ne Be, PEMIRE: + --seeeeeeece. PB | 11 Wurlitzer (R.) deb, és, 538; 78%, 103, | Long istand age as” 430 4.12 
Pattimers American -- 138% 14% 8 Melrose Bond & Mtge... Interested | 1! Whitaker Pap. Co. ist'7s, '42..103” 105 So-50 $y 40 420 
ank an RRS 100-115 Me . pf. el ELE OD . . ‘ — 4 : 5 
Boston Insurance. ....... 1.7! 535 57 | 29 Mersimay Pat oom oot $0 38 | RICHMOND (VA.) SECURITIES Pete ne tees 81S 
Brooklyn Fire - 10% 12% | 29 Nashua Mfg pf.......°.)°7"": 28 .. | 2# American Office Bldg. pf.... 97 100 een eee eee!6| CU SS 
ey iad aeteeaaaieans 65 68 Natl. Casket (8).........°°° °° 88 98 24 Berry (O. H.) Bldg. Co. pf... 97. 100 M. K.& 7 32-35 6 5.00 4.50 
eee 26 28 7. 22S eee oad ley 107 —- 1110 24 Carolina Tel. & Tel. . 175 200 Mo. Pac 32-35 6 4.80 4.40 
Central SERS eran tees . 38 TOOT. BAND nooo occ scans, 28 35 24 Chapin-Sacks Corp. 8% pf 102 10¢€ I "31-44 44,5 4.50 4.25 
Chicago Fire & Marine..__|°* 8 1l me. J. Woreted pf.............. 17 ae 24 Jeffersun Realty Co. pf 72 77 I "31-38 349: 8% 4.90 4.50 
City of New York......01 1.1: 260 280 | 29 Naumkeag Steam Cotton...” 79 82 me Lame Co. OF... ........ 85 92 N. 8. ‘31-37 5,944, 6.00 5.40 
Columbian National Life |||” 320 370 Ohio Brass B com........ 68% 70 24 Lawyers Title Ins. Co 92 98 N. Y. Central 31-45 46,5 4.25 4.10 
Continental Casualty ....__ 31% 33% Ohio Leather .....__ 12% 13% | 24 Natural Bridge of Va. pi 98 102 | 32-35 6 4.80 4.40 
onn. General Life...../'./'1113" 118 oe e..:........ . 95° 99° | 24 Richmond Dairv Co. pt 4 5 | ce i a cae cu 
i Tae operas 13 13% Do 2d pf. (7).......... 7 98 24 Richmond Tr. Bldg. Corp. pf. 19 2) 31-45 416'5 4:65 4.40 
Excess Ins. Co.........._. 3% | Okonite pf. (7)....... eke 85 24 Richmond Guano €o. units rt) 98 31-35 41, 4.25 4.10 
SN OW sic cence cde, -.. | 29 Pepperell Mfg........ . 16 79 =| 24 Richmond Ice Co. 6%s, "42 73 80 31-45 416,5,5% 5.60 5.20 
Firemen’s aera SL ANgie wie. 6 Walaa e 28%, 29% | hotomaton, B, new......... : 1 24 Riverside & Dan River Cotton 31-40 414,7 4.35 4.15 
Franklin Fire .../. 1) 1.7"! 2516 2714 | Pick (A.) & Co., pf., w. w..) 35 | ills .. 11 15 31-35 7 4.35 4.15 
General Alliance ...... |||) 20% 24% | 28 Pneumatic Scale com. me | 26 De pe. ....... 65 72 "31-41 414,5 4.25 4.10 
Oe ect. c ek. 8H os Publica. Corp. (3.20). 63 | 24 Roanoke Mills pf. ; 55 60 31-37 5 5.40 5.15 
eee WOM... 2. ..6s... ok. 4816 5014 Do ist pf. (7)..... 105 24 Rosemary Mfg. Co. pf 90 96 32°35 6 oo &.00 
obe & Rutgers...._ ||) 670 720 29 Regal Shoe pf......./2221'777! 7 oe “4 0 syS. 1981... 96 100 31-35 6% <2 
Globe Insurance... . | /' 72/7" *' 13 16 Remington Arms pf.........._ 82 86 24 Sonoco Prod. Co. 7s, 1938 100 103. | K {i ce 6 ‘3 $39 
Great American |||" 29 30 Riverside S. M. (2)...../// 7") 15 15% | 24 State & City Bldg. Corp. pf.. 99 102 | si-a5 ais” S30 Sa 
eS Sesarengeny . 35% 37% Robinson (D. R.) 1st pf. (7).. 80 88 24 Va. Pub. Serv. 6% pf. 8 90 | 32-35 6 4.80 4.40 
Harmonia ..........| |” 26 28 Rockwood Co. (1)............/ 3314 24 Walker (J. G.) Invest. Co 175 195 "31-35 7 4.40 4.15 
Hartford Wire ...........°°": 63% 65% _ 0 Se eepetpeaiege 6714 . . ‘ aad . | Sou. Rv 31-45 4,4%,5,5% 4.40 4.21 
Hartford S. B....).1°°°*"" 59 «64. CO Rolls-Royce of America...___ .. 4 JOINT STOCK LAND BANKS—BONDS "32-35 6 4.80 4.40 
Home Insurance ... 36% 37% | _ 3 aecennne 4 6 Atlanta 5s, 1932-52...... ies 45 49 s San. Fr 31-45 4,4%,5 4.50 4:20 
ir idcnieccaacaccs...... 22 27 a, iat. 1% 2% | Atlantic N'C 5s, 1933-53...) 45 49 '32-35 6 4.80 4.40 
a S  Speaeeatenne 29 «39 Dew 10e)........... 18° 20 Do 5s, 1934-54...... 45 49 «| S1-45 4%4-5,5% 5.00 4.50 
Independence ||‘ ''":""°""°"*** 6% 9% meee... se? 18% 20% | Burlington 5s, 1933-53.) ./2). °° 55 O58 S144 4-9%,5 4.50 4.25 
Industrial, Akron 9%° 1244 Rubel Coal & Ice........ 11.1"! 64 8 Do 4%, 1937-57 49 4652 =| Union: Pac. ........... 31-39 4% “25 4.19 
nee ..............°°.: 800 900” | tthe patie gaat Do 4468, 1934-54... 4952 we ee 
Knickerbocker |‘ "‘"""** 17 21 | — Scovill Még. (4) ... B4 36] California 5s, 1936-56. gl 84 32-35 6 490 4:50 
Lincoln Fire’... 2020002122111! gay 27, S Setey Ce. Inc........°-°°°°°° * 5 Do 5s, 1932-52... ........ “ 81 84 oan S ce an 
Lloyd’s Casualty.....)./°7"! “a i Singer Mfg. (a12.50)....../).! 343 blog ie ae = -44 41,5 4.45 4.25 
meajeaue Wire ...............°° 7 ee £0. OO.) CS)... os... 150 157 De hk. mee: 49 53 31-41 4 % 4.60 4.30 
aryland Casualty, new....._ 30% 34% Smith-Corona Type. (i) .. 22% 24 Do 4%s, 1934-54-11... °°) "' 44 48 '31-36 ‘ie 5.10 4.60 
ass. Bonding ae . 85 95 Southern States Oil........ °' y x Do 416s, 1932-52 42% 45% "31-43 5,5lg 4.90 4.60 
Merchants’ Fire .....___ ... 54 60 Solid Carbonic, Ltd..... |"! 7 8% | Denver 5s, 1931-01... 66 69 “(31-45 44,45 4.70 4.40 
eS 2 Rin atin nes , °. a splitdorf-Bethlehem aec:.... 2 4 me 1935-55.......... 66 69 , "32-35 6 4.90 4.40 
sour’ MEO EAlO.......0 , A ndar ss eee 2 es Moines 5s, 1931-51.... 43 47 ner 
National Casualty | °**”’ 18% 20% yaaa rnc etn 7 gs Do 58, 1932-52........../ 4144 FEDERAL LAND BANKS—BONDS 
National Fire ..-../1//7° 77’ . a ir i eerceaenegetnes ys 15 First Fort Wayne 5s, 1933-53 90 84 Rate Maturity. Bid. Ask 
National Liberty ..°.°°°°°°.' “gy “gx Standard Screw (8)....... 1)! 90 95 Do 4%, 1937-57........... 85 88 444 -++++Dee., 1933-32 100% 101% 
National Union’... | ° "| ** 145° 160 Tages OO. H.............. 94 ©§=98 Do 5s, 1934-54......... . 90 94 4p ...May, 1942-32 96 97 
New Brunswick 25% 27% Taylor-Whar. I. H 6 8 | First Mtgmr 5s, 1932-52 = 2 it, ;.-°-Jan., 1943-33 96 97 
New York Fire. ....0 °° !°"°""" 35 29 M | = eee ereRReR A ne new Or. Se, ,1934-44....... = S 4's -Jan.-July, 1953-33 95% 96% 
New England .......° |||! 23 28 ; SS Speeeneaeses 40 43 Pint tr. Ca ae ee 96 3 414 -- -Jam.July, 1888-38 4 rs 
New Hamp. Fire...._// 1°" ** 45 50 8 Thirty-nine Bdwy. units...._. Interested Do 4%s, 1935-55........ ee 884 92 447 ss = 1953-39 o7% 981, 
I gore. 45 x 5.o rors, 45 50 8 385 Fifth Av. units.......... . Interested Do 4%s, 1938-58.....00 0, 92” 95 4a Jan. a 4 1954-34 97% nic 
North River 42 45 8 Tudor City units.............. Interested | First 1 Dallas 5s, 1934-54. 98 101 41, : “Jan. 1957-27 91° 927 
ei 70 80 Tubize Chat. 7% pf., B....... 22 25% » 1937-A7......... ; $8 101 a :...)May, 1957-37 91 93 
Northw'n Natl. Fire...||)| ||| 95 105 | 29 Union Mills com..........\.."' 10 15 Fletcher 5s, 1933-63 93 96 4u --Nov., 1958-38 91 vs 
Occidental Fire ....//. 2/2. /7 202 2B | nited Bus. Pub. pf...) .....: . Do 446, 1987-57............ 89 92 4 --May, 1958 89 = 90 
OL i eeeepeeetes: 110 «120 =| United Pub 86 Do 58. 1934-54. .......... 93 (86 4 ...«Nov., 1957-37 89 90 
Phoenix Insurance |_))* "| 69 71 U. S. Finishing pf... 0°." 60 Greenbrier 5s, 1938-68 ...... 58 62 5 May-Nov.. 1941-31 99% 100% 
Preferred Ac., new... .. . 47 52 Welch Grape Juice........... 48 52 Greensboro 5s, 1935-55. . 46 49 , r 
SE sus2crst.., . 49% 51% | eater ed 9 rare, Se. 1088-68 oes 86 100 | TELEPHONE AND TELEGRAPH— 
Public Fire |.) / 7/777" — 8 29 West Point Mfg... 7% 8 Ill. Midwest 5s, 1933-53 “2 & STOCKS 
ub. Ins. Co., Pitts. - 138% 17% | West Va. Pulp & Paper. «3234 Iowa §8, 1933-53.......... 98 1003 > Tel NI 77 
Rhode Island (new)... a a | f 9 = a eneeee 97 100 Do 4%, 1935-55... 12°. 91% 94” "Do pf (7) : 110112 
a ee --167 177 Wheatsworth pf. (8).......... 110 os Kansas ‘Shy 5s, 1933-53 51 —s«53 Be’ Y pel of Can (8)......- 150 =—-:152 
Seaboard Fire & M.._. ad tae 12 Westland Off ............. ay 10 Kentucky 5s, 1932-52 74 76 Bell Tel of Pa. (6.50)... 115% 117% 
i cones ae Wheeling Steel ............... 29 33 Lafayette 5s, 1933-53 90 94 | Cin S Bell (4.50)... 9616 984 
Svringfield Fire & Marine...'109” 119 2 3) . SS Bpappeneerey © 105 = 112 Do 418, 1937-57. . 87 91 Cuban Tel (8) 110 
Stuyver ant "95 40 TE 2 palette deat ate 108 115 Louisville 5s, 1933-53 74 76%, "Do pf (7) ‘ 90 
- 1,475 1,575 29 Whitman (Wm.) pf...) . 2 |): 53 68 Lincoln 5s, 1931-51 77 80 E & Bay Tei (4)..... . 60 65 
ee Di Woodward Iron .....-|*"* / 28 «38 po sy. ae ge ‘ranklin Tel (2.50). 40 44 
, woes s o Int. Ocean ) 
- % 4 LY Ae eee we Maryland-Va. 5s, 1935-55. 8 8T | Lincoln T aT Siena 120 
; & Worcester Salt............. 87 == 92 Minneapolis Tr. 5s, 1932-52... 9% 80697 (| Mt Sta T & T (8) 145 149 
4 Young (J. S.) Co. com........ 98 100 Do 5s, 1934-54....... aa 94 97 | N Eng T & T (8). 135 138 
Ke and Index to en 5—Edwin Wolff & Co., 30 Broad St., N. Y. ; 11—_W. E. Hutton & Co., First Natl. Bank 24—Mason-Hagan, Inc., 916 E. Main St.. 
y Op Bidg., Cincinnati. See Page 361 Richmond, Va. Phone Dial 2-284! 


See Page 361. 


28—H. D. Knox & Co., 27 State St., Boston. 


Hubbard 8950. See Front 


Phone 
Cover 


3i—Gurnett £ Ce., 10 Pest Office Seuare, 


Boston. Phone Hubbar* 9000 See 


Page 362. 
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Week Ended 


Transactions on Out-of-Town 


Markets 


Saturday, Feb. 7 





San Francisco 


STOCK EXCHANGE. 


Great West P Co 7% pf. — 1 


10 Schies & Sons, 


STOCKS. 

Sales. High. Low. 
552 Assoc Insur Fund, Inc. AM 4 
65 Bank of Cal, N A....... 239% 230 
915 Bond & Share Co, Ltd... 8% 814 

1,635 Byron Jackson Co ... 556 
200 Cal Copper Corp .... Sy 
425 Cal Cotton Mills Co. Sly 4% 
365 Cal Ink Co, A ......... 18 18 
195 Cal-Oregon P Co 7% - .110 108% 
874 Cal Packing Corp ... 4% 44 
19,866 Caterpillar Tractor Co 41% 38 
302 Clorox Chemical Co, A.. 18% 18% 
910 Cons Ch Indus, Inc, A.. 22% 21 
1,131 Crown Zell Corp ati A. 4™ 33 
Do pf B ..... 43 32 
23,312 Dove C.........-+:: 5% 3% 
1,310 Emporium Capwell Corp ™ ™ 
20 Fireman’s Fund Ins Co.. 86 86 
10 First Nat! Cp of Port, A 25% 25% 
301 Food Machinery Corp... 24% 24% 
190 Foster & Kleiser ..... 6% 
630 Galland Merc Laundry Co 33 29 
300 Gen Paint Corp, A..... 11 9% 
4,680 Golden State Milk Pr Co 19 14% 
745 03% 


371 Do 6% pA .......-- 103% 
50 Haiku Pineapple Co, Ltd 6% 6% 
410 Hale Bros Stores, Inc. 11 9 
200 Honolulu Oi! Corp, Ltd.. 27 27 
450 Langen Unit Bak, Inc, A 15 14 
170 Leighton Ind, Inc, A.... 3 2% 
100 Lestie-Cal Salt Co. ... 10% Wh 
25 L A G & El Corp 6% + Pt. — 105% 
18,733 Magnavox Co, Ltd. 1, 
365 Magnin & Co, I....... Br 14% 
428 Marchant Cal Mach Co.. 8 8 
15 Mercan Am Rty Co 6% pf 85 85 
710 Natomas Co 23 22% 
60 North Am Inv Cp 6% vf 82 82 
12 Do 5%% pf . 77 77 
781 North Amer Oil Cons. . 10% 10 
359 Oliver Unit Filters, Inc, A 25 25 
419 Do B ........-:: ; 19% 15% 
22,672 Pac Gas & Elec rts..... 2% 2 
50 Paauhau Sugar Planta Co a” 54 
3,191 Pac Gas & Elec Co 46 
am Do = ” oun —— oy Bt 
78 
L sntiog. Cor 56 55 
1362 | Do Paci $6 div pf. op...» Se 101 
13,493 my Fun Ser on seceu 23 21 
Pac Tel & Tel Co. .124 123 
Te ED OD ovece cence. .. 125 123 
790 Paraffine Co, Inc .. 49 47 
610 Pig’n Whistle Corp pf. 64 6 
555 Rainier Pulp & Pap Co, A_ 8% 8 
10,083 Richfield on Co of Cal.. 5 4h 
,303 7 £ 6gnenees ste ‘ 7 
490 Roos Bros, Inc ......... 15 13 
250 Rwy & — Rity ist pf 14 12 
155 8 J Lt & P Cp 7% pr pf. 1184 116% 
Inc : f pf 34% 52 


Shell Union Oi! Cor : 
20 Sierra Pac Elec Co. "om pf 86 


120 Spring Valley Co, Ltd... 10 10 
5,987 Standard Oi! of Cal..... 47% 47 
100 Thomas-Allec Corp, A. 4 6} 
1,032 Tide Water Asso Oil Co 7 7 
$@ Do pt .......... ve «= 
75,714 Transamerica GOED cecses 4 11 
857 Union Oil Associates.... 22% 
1,256 Union Oi] Co of Cal. - 24 a 
560 West Amer Fin Co 8% ‘pt 2% 
3,240 West Pipe & 8 Co of Cal 18% 15% 
San Francisco 
CURB EXCHANGE. 
STOCKS 
Bales. High. Low 
109 Amer Tel & Tel Co. .189 186% 
550 Amer Toll Bridge (Del). 54 .53 
1,120 Anglo National Cerp, A.. 28 28 
134 Ark Nat Gas Corp, A... 6 55y, 
@ Aviation Corp (Del) 4.00 4.00 
Bank of America N A.. 6 61 
300 Ca) Pacific Trading Cup. -22 14 
1,040 Cities Service ......... 18% 17% 
7,805 Claude Neon Lights. . 8% s 
3,590 Cld Neon Elec Pr (Del). » anid 20% 
355 Crown Willamette ist pf. 66 60 
120 Durant Motor Calif. 5 5% 
70 Fireman's Fund Indem.. 34 “4 
18,825 Forrest E Gilmore Co... .0 : 
90 General Aviation Corp... 9% Ray 
2,035 General Motors Corp ... 39 37% 
5,452 Goldman Sachs Corp... ™ Ay 
175 a ¥ oo Coast Co. bly 6 
86 Do pf ..... 24 224% 
10,878 Inter Boast Trading Co 7 6 
1,250 Italo Fe pee 18 15 
3.700 Do 7% pf ...... 65 55 
200 Kimball ; EEN Pump, ‘A 1.25 1.00 
790 we 4 a ‘00% 90 -80 
5000MJ& M&M Cons on -05 .02 
20 Marine Bank Corp. 23% 
10 Matson Navigation ..... 135 135 
100 Maui Agricultural 38 38 
500 Mexican Seaboard Oil. 16 14 
52 Montgomery Ward & Co. 21 
2,020 Occidental Petroleum ... 47 
30 Onomea + ‘ 33 32) 
80 Owl Drug pf.......... + 71 
6 Pac Mut Bite rts. 1.35 1.35 
25 Pac Amer Fisheries, Inc 9% 9% 
100 Pacific Associates 10% 10% 
710 Pacific Western Oil...... 10 8 
100 Pickwick Corporation ... 1.25 1.25 
475 Radio Corp of America... 164% 15 
100 Riverside Cement .. il 11 
300 Standard Oil of N J.... 4™ 47 
60 Schumacher Wallboard ‘pt 20 20 
225 Southern Cal Ed 48% 48% 
65 Do 5%% pf... . 2 25 
285 Do 6% pf 27 
550 Do 7% pf 29% 
1,004 . ere . 21 1.95 
100 Sterling Oil e< -25 -25 
400 Sunset McKee, A ..... 12 11% 
CN OP xewencees er 4 
200 Sunset Pacific Oil, A.... .09 .09 
150 Superior Port {Cement, A. 29 29 
3,015 United Aircraft . oo a 26 
2,790 Universal Cons Oil. - 11 8% 
210 Virden Packin se 7 
2,873 West Coast Life . 3.7 3.75 
10 Western Power Corp ». 100 100 
95 Western States Life 38 38 
BONDS. 
$1,000 Caterpiliar Tractor 5%,'35 96% 96% 
2,000 Crown Willamette 6%, °51 94 9414 
8,000 Ill Pac Coast Co 6%, MS 91 90 
5,000 Pac Gas & El 4%%, . 91% 97% 
53,000 Do 4 1960, ~The - 98 97 
1,000 Pac. Portland Cement 6s.. 99 991% 
5,000 So Cal Gas 5%, 1937. Sait 
2,000 Sinclair Cons Oi) 4%%, "88 94 9o4 














Los Angeles 


STOCK EXCHANGE. 


STOCKS. 
Sales. “— Low. Last. 
9,300 Bolsa Chica Oil. A..... 13% l 114% 
24 B’way Dept St pf, x war 76% 75 75 
20 Central Investment . 90 90 90 
100 Citizens Natl Bank...... 89 89 89 
6,400 Claude Neo Elec . 22% 18% 21 
990 Commercial Discount .... 15 15 15 
100 Douglas Aircraft, Inc... 17% 17% 17}, 
100 Gilmore Oil Company... 16% 16% 16% 
152 Globe G & M ........... 1% 1% 1T% 
1,000 Hancock Oil, A...... <a 7 7 
200 Internat Re-Insurance ... 2 26) 26 
200 Lincoln Mortgage pf.... 2. 2. 2. 
35 L A Gas & Elec pf...... 105 104% 105 
200 L A Investment... 1 1 10% 
100 Monolith Portl’d Cement 4. 4 4.00 
50 Pac Amer Fire Ins...... 28 28 
900 Pacific Finance eee nee. 13 13% 
200 Pac Gas & Elec. oe # 46 46% 
800 Do ist pf 27 27 27 
1,000 Do rights ......... 2ya ot, 25 
100 Pac Lighting .......... 55% 554% 
300 Pac Mutual Life Ins.... 55 4 54 
6,000 Do rights ........ ---» 140 1.25 1.25 
1,30) Pac Public Service.. 23% $22 23% 
3,100 Pac Western Oil ........ 10 a4 10 
1,400 Pickwick Corp ......... 1.15 1. 1.00 
27,800 Richfield Oil iveenevse ae ay 45% 
Se 0 BE csvecssevese 8 7 ™ 
9,100 Rio Grande Oil Co... 8 6 7 
450 Sec-lst Natl Bank.. - 32 91 915 
200 Signal Oil & Gas, A.... 1 16% 16% 
2,300 So Cal Edison Co...... 48 48 48% 
| BY eee 54 54 54 
600 Do T% pf cae . % 29% 29% 
1,300 Do 6% pf Te 27% 
1,20) Do 5%% pf -.. 2, WR 225% 
3,000 Do rights .......... , — 2.05 2a 
42 So Cai was 6% pt...... u%—_ Sug berg 
20 So Counties Gas 6% ee. “101 101 102 
3,200 Standard Oil of Cal. . 47% 47 47% 
26,009 Transamerica Corp - 2% 11 114% 
1,000 Union Oil Assoc ... % 22 22% 
2,500 Union Oi) of Cal...... 24 23 23% 
83 Union Bank & Trust Co.325 325 325 
300 Western Pipe & Steel.... 16% 16% 16% 
BONDS. 
1,000 L A Gas & El one of ‘43.106 106 106 
1,009 Do 5%s of 47 ........ 106% 106% 106% 
2,000 Miller & Lux ...... = 102 102 
3,000 Richf’d Oil Co 6s of '44 63 63 63 
2,000 Sierra & S F ist 5s of "49.1025 102% 102% 
Los Angeles 
CURB EXCHANGE. 
STOCK. 

Sales. High. Low. Last. 
1,000 American Royalty Co. 10% .10% .10% 
700 Bandini Pet Co........ 2.65 2.50 2.50 
1,000 Barnhart Morrow Cons.. .07 07 07 
17,600 Big Jim Mines Co... .08 .07 07% 
582 Bolsa Chica Oil Co, B. 9 8 9 
700 Caterpillar Tractor Co.. , 41% 39: 414 
100 Cities Service Co........ 17™, 17 17% 
1,120 Claude Neon Lts of N Y 8% 8 8% 
2,000 Cons Gold Mining Co... .60 -60 60 
112 Continental Credit Cc. ah 11% 11% 
100 Continental Oil of Del. 9% 
300 Cord Corp ....... ; Si 8 84 
120 Crystalite Products ...... 8 8 
300 Elec Prods Corp of Wash By ™& 8 
4,400 Exeter Oil Co.... osce ae -60 -60 
100 Fox Film Corp, a gn 30 30% 
100 Fox Theatres Corp, A... 5 5 5 
900 General Aviation Corp.... 9 8 8% 
700 General Motors Corp.... 39 38 3! 
200 Gladding McBean & Co.. 25% 24% 25% 
5,000 Gold Ore Mining Co..... -21 -21 -21 
5,400 Holly Development Co. -90 -62 -90 
400 Holly Oil Co............. 12.25 2.25 2.25 
2,800 Intercoast Trading Corp. 6% 6 6 
200 Italo Pet Corp pf........ -67 .67 
742 Kinner A & M Corp, Ltd.1. ‘52% 1.10 1.25 
28,950 Lincoln Drilling Co...... 1.9244 1.70 1.90 
100 Magnavox Co, Ltd, Del.2.00 2.00 2.00 
100 Mascot Oil Co........... = -80 -80 
200 Merchants Pet Co....... -25 -25 
2,400 Mexican Seaboard = a ‘iby 14% 15% 

200 Montgomery Ward asi 19% 21% 

71,000 North Star Mining Eo 05 04 041% 
100 Occidental Pet Co. as 45 d 
50 Pet Rectifying Corp..... 2.25 2.25 
400 Radio Corp of America. 18 15% 6% 
100 Radio-Keith-Orpheum .. 19% 19% 

2,000 San Fran Gold Min Co.. “on 01% .01% 
15 Security Co Units. 47 47 
6,000 Signal Pet Co.......... -20 20 
13 So Californ Gas 644% pt ion 101 101 
400 Standard Oil Co of N J. 47% 46% 47% 
5,450 Tom Reed Mining A Be -78 -73 -78 
100 United Aircraft & Trans. 2 26% 26% 
2,000 United American ee 02% .02% 
163 United Linen pf......... 34 34 34 
100 United Vanadium Corp..1.00 1.00 1.00 
100 United Verde Extension.. 9% 9% 9% 
5,000 U S Oil & Royalties..... .03 .03 03 
20,000 Universal Cons Oil Co... 12 8 9! 
400 Warner Bros Pictures, Inc 17% 17% 17% 
5 al 
New Crleans 
LISTED STOCKS. 
Sales. High. Low. Last. 
7 DH Holmes Co, Ltd..... 115% 115% 115% 
24 Hibernia Securities pf.... 98 98 98 
50 Insurance Securities ..... ™% ™% ™ 
20 American Bank & begs 160 160 160 
533 Canal Bank & Trust..... 33 33 
24 Whitney National Bank. 90 90 90 
CURB STOCKS. 
1 New Or! Country Club...237% 237%. 237% 
5 Pan American Life Insur. 32 32 32 
10 a -¥e Fruit & 8S. 2 21 2% 
eM UE scccnccseagesiuce 24 23 23 
192 Weasea Oil & hes Bi staen 22 21 21 
1 S ae . 57 57 57 
LISTED BONDS. 
$2,000 Birming Ry L & P 4 100 100 
1,000 Gulf States na 86 86 
2,000 Little Rock 6s. 102 102 Mad 
3,000 New Orl RR , & eo 5s. 99 98: 8 
2,800 New Orl Pub Svc 4198... 89 89 89 
5,000 N Orl Cot Ex ist & "40.102 102% 102% 
6,500 New Orleans City 4s..... 98 99 
4,000 New Orl — Imp 4s, "50. 97% 97 97% 
1,000 Ge Mb ccsccrcnces 98 98 
10,000 La State Ts. 1950-59. . .103 103 103 
CURB BONDS. 
$6, Kansas City 4 OD ceive 


a 


Mente & Co 7%s..........:. 102 
Carondelet Bidg 5s,’'39. 
pe SS Sree aes 
Do 5%s, 1937 Sane 


eB 





Detroit 
STOCKS. 

Sales. High. Low. 
229 Automotive Fan & Bearing.... 1% 1% 
780 ——  Bivciccccccces 144 «+12 

2,869 TC ahAeCEMOnKceb0nsveceven 5% 4 
1,353 m3. Roller Bearing. . 14 13 
Be EE OE han cinecnecccscscoes 18 16% 

100 Brown Fence & Wire, B...... 8 8 
Ear 17% 16% 

100 Copeland Progucts, A 44 4% 

St YY ree 1% 1% 
Re DT. O © Bi cccccccccccccce 1% 1 

262 Deisel-Wemmer-Gilbert ........ 124% 12% 

295 Detroit & Cleveland Nav....... ™% ™ 

15 Detroit Edison ................ 182 182 

100 Detroit-Michigan Stove......... 3 3 

175 Detroit Motorbus ............. 4 1 

100 Detroit Steel Products. 27 27 
2,585 Ex-Cello Aircraft & Tool. 8% 1% 

409 Federal Mogul ................ 8 ™% 
1,000 Federal Motor Truck........... ™& 7 

210 Ford Motor of Canada, A. - 24% 24% 

125 Fourth Natl Inv..... . 27% 27% 
8,278 General Motors ... ‘ 39% 38 

30 General Parts ......... 24 2% 
ie ye Oe Rene pepepenees: 9% 2% 

340 Graham-Paige Motors ......... 4 

200 Grand Rapids Metalcraft. . 2 2 

910 Hall Lamp ....... ° 655, 6% 

100 Hoover Steel Ball.. 11 11 

10 Hoskins Mf, 39 39 

200 <—\ we Hershey, a 12 12% 
3,375 Re rrrrrSe > 5 
8,831 mune errr re 3 2% 

681 Kresxe Co ....... 264% 26% 

15 Kirsch conv pf......... 18 18 

247 Lakey Fdry & Machine. P 3% 3% 

100 Marquette Oil v t c. ‘ a Ae .20 
1,220 McAleer conv pf.... oe ae 23% 

750 Mesta Machine “ Atif 28 

900 Michigan Sugar .. . ae -20 

710 Motor Bankers ...... 6 5% 
1,800 Muller Bakeries, A 44% 3% 

430 Motor Products 38 37 
2,910 Murray Corp 13% 12% 
5,924 Packard Motor .. 10 9% 
2,786 Parke, Davis & Co. 30%, 29% 

656 Parker Rust Proof. 614 
1,930 Reo Motor ...... 9 Rly 

a ee © Be cc ce. 64 64g 

125 Second Nat! Inv 4% 4S 

2 eres 47 47 

100 River Raisin Paper 1% 1% 

125 Scotten Dillon ..... 17 17 

200 Silent — 13 13 

15 —, = . Lereteeeewesanees 16 16 

COUR SD rT 8% 8% 

15 Stearns (Fred’k) 22 22 

12 Sutherland Paper .. an 6 
1,090 Timken-Detroit Axle 10% 10% 
5,015 Universal Cooler, B. . 2% 1 

626 Universal Products ‘ . SA vr 4 

100 Walker & Co units... ‘ “a 
6,200 Warner Aircraft ‘ 7% 1% 

BANKS AND TRUST COMPANIES. 

58 American State Bank... - 6% 62 
1,717 Detroit Bankers Co............ 86 84 
1,537 Guardian-Det Union Group, Inc . oe 56 

50 United Savings Bank 60 

10 Fidelity Trust Co. rr 

St. Louis 
BANKS. 

Sales High. Low. Last. 

2 Boatmen’s Bank -..175 175 175 

88 First National Bank .... 67 65 66 

263 Merc-Commerce 190% 190 190 

TRUSTS. 
34 Miss-Val Mer ......... 215 212 212 
35 St L Union Tr..... 480 475 475 
STOCKS 

error 95 92 95 

125 Amer Cred ere 30 30 30 

50 Beck & Corbitt ...... .. 60 60 60 
820 Bentley Stores ..... ly '% y 

60 Brown Shoe ...... <o Oe 34 34 

fae 9 9 9 

FO Chi Ry Eq pf...... . 19% 19% 19% 
1,079 Coca Cola Bot seceves am 29 30 

520 Cons Lead, A : 1% 1% 1% 

65 Corno Mills .......... 22 22 

20 Curtis Mfg Co 17 17 17 

30 Dr Pepper ....... 29% 29% 29% 

10 Emerson pf . 83 83 83 

95 Ely Walker .......... 16 15% 16 

FS ear 92 90 90 

655 Ham Brown Shoe .... 6 6 6 

90 Hussman Ligonier ...... 4 4% 4% 
| RST a SN ait 47 47 

OF SD arr .107 106% 107 
12,849 Key Boiter OF aconce 24% 18% 23% 

31 Ce akaorens eee 15 14 15 

60 Landis Mach ake . 28 26 26 

32 Moloney, A See 53 53 

212 Mo Port Cem a . 29 28 28 

200 = Pee . 20 19 20 

17 2 eeeepe 97 96% 97 

99 Rice MS. cccee - ™ 7™% ™% 

ee 5 ae . 80 80 

415 Scullin pf ......... i: 6 6 

_- --SPRe Eee: 27% «= o27 27% 

EO ara 4 4 4 

300 Skouras Bros - 10% 10% 10% 

307 S W Bell pf ....... -120 11914 120 

OD BP BS cc cccccace -103 103 103 

i rere - 16% 164% 16% 

GPE cccencecs ooccmee 105 105 

BONDS. 
$2,000 City & Sub 5s .......... 68 68 68 
4,000 United pe a ssxns 58 58 58 
Cincinnati 
STOCKS 
Sales. 


2,345 Amer Rolling” Mill 
wena iiucaekvees 
EEE, wa.néc oncsececas 
City T = & Fuel 
25 Dow ores Hive 
Oe ehaceses 
201 Eagle Pincher , 
179 Formica ..... 
132 Gibson Art .. 
35 Gruen Watch 
Se ED 00r60.460.000:06- es. 
274 a & Gamble....... 69 
1 eee ...109 
175 Pure Oil SP Pitsnrcacces 81% 
/ - fT seer 98 
100 Richardson .. 2 
422 US a Card. 4914 
Be Ge ED accccanceeccese % 
310 De om Dhinthaasandesaas 
PUBLIC UTILITIES 
302 Cinci Gas & Elec. --» 100% 
427 Ginel Sub Bell Tel....... 98 
130 Cinci Street Ry .......... 39 





32 

26% 

6846 
1 4 
1 

98 oa” 
12 12 





STOCKS 
Sales. High. 
11,440 Almar Stores oe 
1,500 American Stores 39% 
9,600 Amer Super Power 13% 
350 Bell Tel of Pa pf 117 
5,200 Budd Wheel Co 11% 
300 Central Airport 2% 
400 Camden Fire Insurance... 19% 
7,100 Com’wealth & Southern 9% 
3,300 E G Budd. 5% 
500 Elec Storage Battery 58 
1,355 Empire Corp 1% 
400 Guar Tr Rets for Ford Co. 19% 
170 Horn & Hardart, Phila. .162 
400 Horn & Hardart, N Y 34% 
600 Ins Co of. No America 61 
1,000 Lake Superior Corp 814 
600 Lehigh Navigation 2446 
600 Manufacturers Cas Ins 251 
300 Mitten BS C 11 
1,200 Do pf. 13% 
2,400 Niagara Hudson Power 10% 
4,600 Pennsylvania Railroad 625% 
300 Pennsylvania Salt 81% 
10 Phila Dairy Prod pf 90 
350 Phila Elec pf 102 
1,300 Phila Elec Pow 8% pf 32% 
57 Phila Inquirer 53 
1,385 Phila Rapid Transit 18g 
700 Do pf 23% 
400 Phila Traction 34% 
3,700 Pennroad Corp v t c 7™% 
800 Railroad Share Corp dg 
200 Reliance Insurance 6% 
123 Scott Paper 45 
1,100 Seaboard Utiliities 3% 
100 Sentry Safety 1% 
3,425 Shreveport Pipe Line 3% 
300 Tonopah Mining 3% 
1,000 Tonopah Belmont th 
153 Tacony Pal Bridge 42 
13,500 U G I new com 29% 
1,200 Do new pf 100 
500 Union Traction 22% 
225 U S Dairy, B 11% 
13,000 United Corp 21% 
1,100 Do pf 49% 
500 United Lt & Pow, A 25% 
500 Victory Insurance 6 
100 Westmoreland Coa! 12 
100 Westmoreland Inc 15 
BONDS 
$2,000 Con Tr N J 5s, 1933 83 
1,000 Elec & Peoples 4s 32% 
24,900 Phila Elec ist 5s 108% 
1,000 Do 5%s, 1947 107% 
2,000 Do 5s, 1960 , 1055 
9,000 Phil Elec Power 5i%s 106% 
4,000 Strawbridge & Clo 5s 97% 
3,000 York Rwy 5s 99 
Petsburah 
STOCKS 
Sales. High 
200 Alloy Stee) 404% 
35 Aluminum Goods 144 
210 Am Austin Car. 1% 
50 Am Vit Prod. 5 
20 Ark Gas wes 614 
Be TE kénccce 7 
1,384 Arm Corp 254% 
2,165 Blaw Knox 2614 
70 Car Metals 2 
10 D L Clark...... 13 
300 Devonian Oil .. 5 
120 Donahoes . 13 
425 Hackmeister Linda 12%, 
50 Harb Walker . 41 
10 Indian Brewing 244 
30 Jones-Laughlin Stee! 121 
130 Koppers Gas pf.. 102 
5,532 Lone Star Gas 27 
305 Do pf 10414 
50 McKinney Mfg. 4 
510 Mesta Machine 29 
35 Nat Fireproof pf 3 
40 Pitts Brew . 5% 
50 Pitts Forging . 10 
443 Pitts Plate Glass 41% 
262 Pitts Screw Bolt. 144% 
285 Plymouth Oil . 1644 
150 Ruud Mfg ...... 23% 
4,100 Shamrock Oil ‘ 11 
100 Stand Steel Spring 2: 
3,030 Western Pub Ser 124% 
70 West Air Brake.. 34 
BANK 
15 Peoples Pittsburgh Tr 131 
. 
Richmond 


Philadelphia 





STOCKS 


Appalachian Electric Power $7 pf 
Do $6 pf 


Virginia Elec | & Power Co $6 pf 
American Bank & Trust Co 
A. 


Do 


cl 
Broadway Bank & Trust Co 
Bank of Commerce & Trusts 


Central 


National Bank. 


First and Merchants National Bank. . 


State-Planters Bank & Trust Co 
Union Bank & Federal Trust Co 
Virginia Trust Co...... 


Atlantic Life Insurance Co 


Life Insurance Co of Va. 


doah Life Ins Co. 


Virginia Fire & Marine Ins Co 
Albemarle Paper Mfg Co 7% pf 
Amer Furniture Co 7% pf A 
Johnson Publishing Co. 


Do 8% 


Larus & Bro Co 8% pf 
Standard Paper Mfg T1e% ‘pt 
Universal Leaf Tobacco. 

Do 8% pf.. 


BONDS. 


Virginia 3s, old C & R, 1932 


Virginia Centuries, 2,3 C & R 
Com of Virginia 4% cts, 

Do ref 4s, 1962 ‘ 
Carolina Pub Serv Co ist 20- yr 8s, 
Ches & Potom Tel Co of Va ist 5s, 


, 1991 
1931-1937 


*43. 


Norfolk & Ports Traction Co 5s, '36... 


Norfolk Railway & Light ist 5s, 
194 


"49. 


Richmond Ice Co 6% 


Virginia Railway & 


Ow Co 5s, "34 


—— 


ia: 


Low. Last. 
Ig % 
39 394q 
12% 13% 
116% 116% 
10 11% 
2% 2% 
195, 19% 
9% 9% 
4% 4%, 
57% 58 
1% 1% 
18 19% 
150 162 
34% 34% 
60 61 
™% 8% 
23%, 24% 
25 25 
11 11 
13% 13% 
10% 10% 
605 62 
81% 814% 
90 90 
101 101% 
32% 32% 
53 53 
17 184 
22% #$23% 
334 34% 
7™% 75% 
4 414 
6 6 
42% 45 
35g 3% 
1% 1 
2 2% 
% % 
vs ra 
41 42 
28% 21% 
98% 100 
22% 22% 
11 11% 
19% 21% 
4814 49% 
25% 25% 
Sq 5% 
12 12 
15 15 
83 83 
32% 32% 
107% 108% 
107% 107% 
1055, 1055 
105% 106 
96% 96% 
98 98 
Low. Last 
40 40 
144% 14% 
1 1% 
5 5 
555 6% 
7 7 
25 25 
25% 26% 
2 2 
13 13 
5 5 
13 13 
10% 12% 
41 41 
214 216 
121 121 
100% 100% 
26 26% 
104 10414 
4 4 
26 29 
32 32 
5% 5% 
10 10 
41 41 
14} 14 
164 16% 
22 23% 
9 914 
23 23 
12 12% 
34 34 
130 130 
Bid. Asked. 
107% 1081, 
100 102 
-102% 103 
. 35 37 
-100 103 
11 15 
47 55 
36 38 
. 58 6G 
36 40 
38% 3915 
17 18 
350 400 
390 
124 125 
245% 27 
87 90 
j 85 
70 90 
- 22 23% 
107 110 
117% 121 
: 95 
29% 30% 
103 104 
99 100 
82% 83% 
00 102 
101 103 
94 100 
ro 103% 
101% 
To1y 103% 
- % 80 
.101 103 


— 
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Transactions on Out-of-Town Markets—Continued 

















































Baltimore | Bo — : 
ston—Conti M 
STOCKS. | tinued | ontreal Chicago 
Sales. : STOCKS. aeeiains tideiaaaien 4 
Sieh Lew. bast | Gene STOCK EXCHANGE TOCK E ie 
572 Arundel Corp ..... 41% 41 ‘1 . High. Low. Last. STOCKS STOCK EXCHANGE. 
( Baltimore Trust Co...... 32% 30 31 OI 541 Brown-Durrell , 3 3 3 ines: S s ; STOCKS. 
242 Black & Decker Mfg. . 12% 12 12% | 50 Calumet & Hecla . 8 8% 8% High. Low. Last. | “Ales High. Low. Last 
25 Baltimore Tube 1 ote 210 Copper Range ........... 7% 7 1% 280 Abitibi P & P Co, Ltd... 11 10% 1 100 Abbott Lab 37 7 37. 
12 Ches & Pot T & Bai ‘pelurg une ure | 255 Crown Cork Intl _™% %T Th oe ae ee 28 O. 66 46 46 {50 Acme Steel -......-..- 0 40M 
45 Com Credit Co p 22 22 22° | 349 East Butte 17 1%, 17 115 Alb Pac Grain Co, Ltd, A 6 5 "5 150 Adams Mfg Co....... 1. 23 4 = 
10 Com Cred Co A ain ‘Onl oa = = 1947 Meet Gas & Bos Aceo an we os 8 100 Asbestos Corp, Ltd 1 U bh 1,800 Adams Roy ............. r 23 23 
23 Com Credit Co, B on i “Dee. ‘= Ss 315 Do non-cum pf i v 2,450 Ainsworth Mfg ....-..... 9 3* 3” 
ing Con GEL& Pup... 3 2% «63 138 Do prior pf.. 8 82 83% 3,491 Atlantic Sug Ref, Ltd... 28 25 5 ap er ty eae + ot 1 
175 Do 5% A...... DD.) oles 12 East Mass pf, B _ 6 ; 463 Bell Tel Co of Canada...151% 150 1513 cae al tee ee 22% 20% 221% 
SS Do BiG pe B22 208%% 108% 10346 1,444 Eastern Steamship 25 238% 24% 9.586 Brazilian T L&P Co, Ltd. 24%, 22% 24%, “icone 2% 1% 2 
3 Beet aD... as” a 109% 115 Do pf... 44 «43——~C«SD] 300 Brit Columb Pack, Ltd 3 ; 2 50 Am Pub Serv pt........: 14%, 14 14'g 
25 Eastern Rolling Mills Co. 8% 8% 8%, 60 East Util Invest. . &%% 2% 344 rok Brit Col P Corp, Ltd, A.. 36% 36 368 (0 Am Radio Tel *S. ane 19 - 91% 
60 Emerson’s Br Seltz, A,n p 31% 31% 31% 195 Economy Grocers ... 20 19% 20 905 Do B 124 12 mtr as fae a, % % 
185 Fidel & Guar Fire Corp. 28 36% 37 987 Edison Elec Illuminating.262 253 262 249 Bruck Silk Mills, Ltd gs 8 g 1,500 Art Met Works....... — % 7% 
197 Fidelity & Deposit... .. "152 «148-152 155 Employers Associates ... 17% 17% 175% 80 Build Pr, Ltd, non-vot,A. 24 24 Py 50 Asso Inv Reaieoaees oo” oe om 
100 Finance ior co a > — & % 270 First Nat Stores. 44% 44 44% 4 Canada Cem Co, Ltd 12 12 12% 80 Asso Tel Tel............. 66 865% 65% 
#4 First National Bank ae ate 48 ee oe 44 3M 3% “45 Can Noe Pwr Cor 9214 92% 92%; 3,450 Asso Tel Util... 03 ie > 
9 Manufact Finance Co pf. 14 = => Gemaeet Alten , 5 5 1,673 Gana | ere cee eee Oe 16 16 "'150 A Wash i eet a ae 
Po oe yy epee oy ‘ . 1,010 Genera} Capital ...... 34% 34% 34% ao Canada Pwr & Pap Corp 2% 214 23 110 Backstay w pt peedauw ean 5% 5% 5a, 
547 Maryland Casualty Go... 32” 31° 32° 260 Georg A pf 84 8eSOC«NG 7 Cin Steamship L, Ltd 9 a. ss jiumase 8s me 
47 Mercantile Trust_Co..... 410 405% 410 15 German Credit & Indus... 16 16. 16 185 Do cum pf. 24 20 24 300 Bastian Bless a3 =f 68% 68% 
I ne ay og ng I a — alg ae aa 2% mh «2 200 Canadian Bronze Co, Ltd. 35 35 3 60 Baxter Laund......_... 21% 21 21 
97 Monong W Pa 7S S 7% pf 24% 24% 24% 150 Globe Un Ex. 7 7 7° 780 Can Car & Fdy Co, Ltd.. 18% 18 18 18,050 Bendix Avia etki) aa oe 
100 Mortgage Bd & Title Cp. 5ig 54 514 100 Greenfield T & D. 7 : 5% 5 a 541 Do cum part 7% pf 2514 95 2m 1 130 Binks Mfg Co........... * as 20% 
20 Mt Vernon-W Mills Co pf 614% 61 61 10 Greif B ~i % 2 117 Can Gen Elec pf. 6 6) 61 25,200 Borg Warner ......... a er. 
. ros, A P 1 5 . ienanade : 2 
415 New Amster Casualty Co 34 33% 34 190 Hathaway, A eiciee: = 20 «20 82 Can Hyd-Elec Corp, Ltd , F $50 Do pf $2 “ rit a2 
a Water & Power Co... 63% 60 + 63% 5 TS 33 33% . Cc ® y} , Ltd 100 Borin Vi ty See 4 5 92 
953 U S Fidelity & Guar Co.. 31. 30 30% 950 Do B .. 3 13 12 12% 166 tot ate On = = <b, Riheeeeae ; 
f Can Ind Alc Co : 100 Brach & Sons , 41 E 
200 United Rys & E “ 25 Do pf........ 5 ,Ale Co, Ltd 44 4 100 Bright S$ E se i 8 
= Unter Trust — ene: eo 58 @ Po Hygrade Lamp 33 2 3 ae Sockebett Plow Oo itn 42% 41% 2 50 Brown F v4 Ww. pe eae 1 we 19 
est Md Dairy Corp pf.. 98 ¢ Do pf ... 5 2 Con Mi Be GF ngs "1 8 oA Ree ese ee 
25 Western National Bank. 3614 rt 36% 76 Intl Hydroelectric Ae 35% 2% 3% oe ry: ma oe oe ae p . pe : 950 a Trad. eee ete 31 13 1 
BONDS 20 Island Creek Coal ..... 28% 28% 28% | 1-897 Dominion Bridge Go, Lid. 54” 33 Ba 1,600 Do pf ......cccccices. ML Be OK 
5 _ Do pf . .-.105 105 105 293 Dominion Glass Co, Ltd..125 118 120 eee eee Bros" i 6 5% 5%, 
$500 Baltimore City 3%, 1980. 89 89 89 25 Isle Royale... 4% 4% 4% 1,227 Dom § & C Corp, Ltd, B- 64 6 6 a8 Canal Cone pf.........-. 9 Ce oH 
400 Do 4s, 1954............ 101% 101% 101% 1,580 Jenkins Television oe 2 3 126 Dom Tex Co, Ltd (inc.'22) 801 80% 80) 90) Ceco Mfg Corp.......... 4% 4% 4% 
2,800 Do 4s, 1958... [101% 101° 101 150 La Salle .... 9c Ye 9c 275 Donnacona Pap Co, Ltd.. 11 10% 11 530 Cent I PB pf... - 2 # 
= Be Be.-----: 101% 101° 101 os ieee, mnie a Libby os me 167 Dryden Paper Co, ‘Ltd... § 6-6 6 530 Cent I PS pf.-..-..... 94 939 
4,300 Do 4s, 1961.......... 101% 101% 101% “= Loew’s Theatre 9 ; S Zracer Co, AG. 2% 2% 28 800 Cent Ill See In.......... 23% 23 23% 
2,000 Do 4s, 1962........... 101% 101% 101% 80 Maine Central ig iy 8% 9 175 Gard, Charles é Co, Ltd: 27° 26% 26% 110 Cent Ind P pf.... .-» 80 78% 80 
16,000 Do 4s, 33 to '75, coup.101 101 101 1,30 re ee a ee 239 Gypsum, L@ A, Can, Ltd 12 11% 114 50 Cent Pub Serv Del...... 16% 16 161 
3'000 Balt & Harrisb RR sone Tooy 100% 100% ° = oa Utilities .. Waar 4 4% 322 Hamilton Bridge Co, Ltd. 15% 15 ini? 2,300 Cent Pub Serv A. .... 18% 18 tf 
1,000 Mac, Dub&Sav R R 5s,’47 24 ah ergenthaler ............ 88 88 88 429 Hollinger Cons G M. Ltd. 8.50 8.35 8.50 4,900 Cent S W. es ca 
1,000 Md Elec Ry Co 6%s, "57.50 50 50 101 Mohawk ... 16 16 16 {00 Howard Smith P M, Ltd. 5 ; %y isp «Bo pF S ETS ie 
1000 No Av Market, Inc,6s,'40 85 35 35 436 Nash Motors . .. 32% 31% 32% .009 International Nickel Co 100 Do pf .......... -+++ 938% 93% 93% 
see mand Gas Equip 6 : Yas sop, 100% 100% + Miiiedt Seether | a of Can, Ltd. .. 14% 14 1444 20 Cent St P 8 . 82% 801, 80% 
7,000 United Rys Co ist 4s, '49 49% 48 48 492 National Service 3% 3 3 = eee ove ‘Ltd 7 7 = ,20 Cent S U Corp.......... 83% 80 80 
31000 Do income 4s, 1949..... 24. 24 24 15 N E Pub Serv "4916 191 “§ 358 Lot Ween nan Ge pt.. 60% 69% 69% 200 Chi @ & Con R..... oe a 
— =e oe. oe eR guna sc vss+++ 10 10% 19% 20 L. of Woods Mill Co, Ltd. 15° 15° 15" ae OD Be nos % %% % 
4,500 | Do fdg 5s, 1936........ 40% 40 40% 231N Y,NH&H -137% 135% 136 5 MacKinnon Stl Corp, Ltd. 20 20 20 DO PE «a= 2s 5 5 5 
23000 WB & A Ry Co 5s, 41... 25. 25 25 0 } .- 89% 89% 89% 727 Massey Harris Co, Ltd 7% 6% 7 ,10 Chi Elec Mfg........ 4 4 4 
I > ! f 10 North Am Aviation os -— - 984 McColl-Front Oil Co, Ltd. 20 — o7e 74g 750 Chi Inves Corp.. 2 21 21 
# eoive aca 10,298 North Butte 2% 1m «I 5,518 Montreal L H & P Cons... 55! 4 4 10ChNS&MR R cate a an 
Clevel ad 10 Norwich & Worcester pf. 138 138 138 3,880 National a Ltd... 30” 7%, 30 | 20 Do pr of pepenenwe .. 58 5814 58y 
an 625 Pacific Mills ane 19% 18 19% 30 Do 7% cum 30 30 i ae Chi Yellow Cab. eee 205 20 2014 
s 210 Pond Creek 15 131 450 Nat Steel Car a Ltd. 34% 34 pay, | 29-800 Cities Serv Co........++. 18 17% 18% 
a TOCKS 2) Pub Util Holding. 5 13% 155 Ogilvie Flour M Co 'Ltd..258 258 258° 650 Club Aluminum ....... xcae 24, 28 
Seles. High. Low. Last. 30 Quincy ifs 1% ta 50 Port Alfred P & P C 7% re . 3,325 Commw Edison |........245 240 245— 
10 Allen Industries ......... 4% 4% 4 130 Reece Buttonhole - cum pf ....... 29 29 | 290 Cons Mat Corp pf: ..::°. 30% 30 
OE erence cecnade ac “92° ang 22 105 St Mary’s subole * 1% , 3 a 1,818 Power Corp of Can, Ltd.. 51 a 51 13,3 Cont Chi Corp........... i , *By ci 
50 American Vit Prod. 6 6 6 1,341 Shawmut Associates .... 15 14 Hy) 1,030 Price Bros & Co, Ltd.... 39 39 39 1,50C DO Pf... es sesserees 37 3™% 37% 
100 Apex Electric ........... 10 10 10 135 Southern Surety ......... 5 4% 14 477 Quebec Power Co. ry} rts rt 65C Consumers Co ........... -. 4 4" 
3 Basserner Lime A. 30 30 30 185 Sullivan Machine * an 5 285 Si_Lawrence Corp, Ltd 2% 2% 33 650 Do war .............+5 1 % 1 
15 Bulkley Building pf.. 43% 43% 43% 496 Swift & Co ge 29 bait . 11) Do A 4% cum red con pf 11 10 10° | 10 Consum pr pf......... 45 45 45 
30 Byers Machine A.. 2 2 2 50 Swift Inti ....... ve ee ae 3a 28% 30 St Lawrence Paper M 6% ‘ 0,400 Cord Corp ...........+--» 8 7% 85 
38 Goaral National ‘Batik a p. s ef Tectingten - ||. Sed 260 =. = 262 8 cum red pf . 23 23 aa 9,300 Cp 8 a 18 18%, 
498 City Ice 8 "* 36% 35% 36 350 Tower Mfg 952 4 ; : hawinigan W & P Co.. 51%, 49% 400 _Do GEES viccccccecrdese ae 53 aa” 
oe 4 Reece -@ 7 70% 60 Union Twist ct ee = pA bog 4 — H & Sons, Ltd. 201 20° 640 Crane Co .......... ten On 40 40 
126 Cleveland Tlium pf.......113% 113 113° 1,367 United Founders ; 3% 4 r a> 8 io cum red conv 7% pf ye Curtis LAs LT... cccvcces 7 7 7 
2 Cleveland Railway .. . 80 80 80 480 United Fruit 59%, «58 59 65 tee! Co of Canada, Ltd.. 30% 38% 39% i eda: ae Oa % % 
i EE cola ta ss encen 73 70 «73 1,513 United Gas + 10% 9% 10% . oe Fs ee ee yg Ad ~ phenadaons ch oom 
283 Cleveland Trusi . “323 339 eas 1'383 United Shoe Machinery. nef ssi? = 4 _ iscuit Corp, Ltd 14% 13 14 _59 De Mets, Inc...........- 13 13 13 
100 Cleve Union Stock Yards 16 16 74 a eee... 31 4 31 M4 31 115 gine ee Ist pf. 75 75 75 i 770 De utes Co ous awe gees 9! 9 9%, 
6 Commercial Bookbinding. 12 12 12 100 U S & British Inti pf. .. 38 38 38 105 Winni r a Ltd 10% 10% 10% 150 Elec Household oo awake 23 25 
85 Electrical Control ....... 63 62% 62% 20 U_S & Inti Securities... 1 1 he ye  peeliens 16% 164% 16% 30 EG & F 7% pf.......... 78%, 78% 7814 
300 Enamel! Products .... 5% 5% 6% ie eee ae P cal aid 74 74 7 20 Do 6% pf.... see te 63% 63%, 
we hy = ll cua 77U § Elec pf...... ee +4 4 125 Federal MG cincavieeek es 3418 28 34i- 
45 Firestone pf ............. 58% 58% 58% 10 U_S Smelting.../.)..!.! 18% 18% 18% nates fake ee ee 8 
75 General Tire ............ 85 83 83 210 _ Do pf ... wlll 45 44 4a 201 Commerce 229 227 «297 ate ee ae ae 
ee ) De einer 87 86 86 330 Utah Apex |... io ae 117 Montreal .| |. eo a. oo > = & 
; 1,050 Utah M ox : eet 288 288 288 3,500 Gen Thea, Inc......... - 13 12y, 3 
10 Godman Shoe ........ ™% mh % ah Metals . ++. Be Be We 958 Nova Scotia. 317% 3 7 20° a4 3 
30 Guardian Trust 328 «327-328 100 Utility Mguitios ‘ ; 6 6 6 143 Royal .. : "*'* "3897 S16 317% WEF pare Ben sanesessenesss - 26 26 26% 
100 Halle Bros .........0.... 38) 38 23 4B yee Be: /3 3 7 cs lees 11,650 Glen CH Cpe ns ssssccs, m@ 1® “iG 
_ SR eeers i R. ai 44 DOMINION GOVERNMEN a ete a eo Oe seen eases 1 1% 
13 Higbee ist pf....... ‘sor tad sn” 1,207 Waldorf System wit ost 24 oie renlnpocntecgitecemggee Msg 2 es 2 850 ee ‘ir ¢ eee : : a 
135 India Tire ........... 10 8% 8% 25 Waltham Watch pf...... 39% 39 39 $46,700 Dom of Can War Loan. .100.95 100.90 100.99 3'350 pe L Air C.....0. . 2% 1% 2% 
136 Interlake Steamship .... 56% 55 55 1,836 Warren Bros ---- 40% 35% 40 ae vice 104.90 104.90 104.90 "10 Greif Bi iain ase 3 a oe 
0 Jaeger Machine ..... 13i¢ 133 13% 60 *Warren S D...... 71 70" 71 45,200 Victory Loan. paws 103.35 103.30 103 35 10 Greif Bros ......... 20% 20% 201 
30 Kayes one oo oe 267, Westfield Mtg 21 = 20% 20% 15,700 Do [2 LITTE !103'40 103.25 103.35 »30) Hall Prt Go. ‘sD 80? sat 
15 Kelley Island .......... 35-3535 ee eee retraces 108.30 108.15 108.30 159 Harnischfeger C......... ie 
P.) Rk, RS a ; 1:750 Renewal a 101.98 101 8.20 | 15 arnischfeger C......... 15 15 15 
$ Metro Brick pf. aoa 102 102” OUTSIDE SECURITIES. a, 99.90 99.75 99 80 i ee a i “>; 
idland Bank Indorsed "265 265 265 25 2 cosccs son ME AnD am “19 Hussman Loe. e eee. 3 3%  3if 
500 Myers P Rubber .. oe 4% «+5 0 Peet Met Ges of. ...- 2 a ee ID onsen sieese.ce 100.00 100.00 100 00 150 il Briek Go RE eo 15 13“ 134 
ms y t ee ee £ 5% 
100 Myers Pump ee cate ate “ay Ou hy anapree BONDS | 32,300 Insull UE ine” aeette La o ; r+ 
45 National City .........: 3,100 F 1900 Do 24 pf.............. 3” §” 
653 National Refining pera one = = 7 $000 yoni im 4s ite _—- a — iP’500 Gan Pa P Corp ius 20 20 20 : "50 aie Ge of bis, me 7 % 7 
= ee s J 50 Of AM.........-. 61. 
S m.. a Le TR a ee 134 134 2,000 Chi, Mil & St P 5s....... 30% 30 30% Laur series. 17 16 17 1,750 Iron Fire vt ct 18 164, 18 <4 
110 ee Oe a: rarer 6 5% OS by oo Junction 4s.......... 94 93 94 9,500 Do debs Way series. 17 16 17 200 Jefferson El Co... 20 201, 
pg od — : 23% 23% 23 wd Rey a ing 102% 102 102% ous a Co ist mtg. . 100% 100% 100%, 1 “ aay BE on cecceeve 274% 2814 
ae , Seay se V% | 800 Katz Drugs ....-seseeeee 2” 
Packard Electric ; 12 11% 11% 13,000 Eastern Mass 5s, B ; 25 33% 33% ; "000 Ogilvie Flour M Co, ea 824 190tf 92% | 809 Kellogg Switch ... 7 4 
260 Patterson- Sargent ....... 28 I 1,000 Do 6s, D. oe aa oe £1,000 West Koot P&L Co, Ltd..106 1 100% | - hanes © te : 
ss Richman Bros ..........- 62 61 61 3,000 Kansas City, M & RB 4s’. 98 98% 981, : 106 106 @) Ken Util Jr pf........ 50 s ss 
80 Seiberling ow 5 4% 4% 7,000 New Engiand T & T 5s sh 101 101% a 200 Keystone S & W..1...... 10% 10% 10% 
Rommokin, a0 ao : we 5s plies: | 100 Kirsch Co pf.........+.- 7 
wr “De ot Williams ..)).| 65 «= 644%: 4H 13,000 Western T & T 5s. Tor in2i 101% Montreal . tana. ~~ 
pssst Sees si0' 107% 107 107 _ SD 608 6.25. ee 
10 Swartwout ........... Z 1 CURB MARKE 900 Libby-McNeill ........... tt, th, Bt 
1,000 Thompson Products. < “" we ue B ff MISCE een 1 550 Libby "McNel BARE — - Vs 
on Trumbull Cliffs pf.......102 102 102 ultalo Sales oe 50 “Do Df ......: see 12% 12% 421 
4 — seeesee : = = 70% Week Ended Wednesday, Feb. 11. 175 Associated Breweries C — a a | 150 Lion Or i R f.. By, : 
120 Weinberger Drug ........ 154 14% 15% STOCKS. 1,200 Assoc Oli & Gas........ 16% 8 6 | 55¢ Loudon Pack ........20.. * , 
10 Wel Engi a Me Sales. 482 British meets 16 16% | 2 og gale desea 3 35, (Th 
el Engineering pf...... 85 85 85 ish American Oil.... 14% 14% 14% ET dart ge eS 17% 17% 17/2 
8 White Securities pf... .104 108 104 122 Buff, Niag & East ist pf 100 Can Dredge & Dock Co.. 35144 32 ai? 7,00) Majestic H Ut.........- i 4% iG 
72 Youngstown S & T pf...101 100% 100% SY See : 50 Canadian Vickers ..... i wt 350 Manhat D Corp.......... 18% 17% 13% 
100 Deco Refreshments 2035 Canadian Wineries ..... 4g rt rth | 50 Mapes Cons ............ ; 36 36 rT ti 
BOND. 100 International Rail v tc........ 7 7 mA Commercial Alcohols... 3 ai ait | 600 Marks Br T cv pf.. 5 ee 97 19 
$3,000 NOT & L 7,218 Niagara-Hudson ............... 11% 105 15 Distil Corp Seagrams 12% 12% 33% | 1,000 Marshall F & Co........ 2914 28% 29 
. ae ae ae eee ee 16 9 465 Dominion Eng Works.... 48" 45 45 | 5¢ McGraw E Co.........-- 1544 154% 15% 
enone 100 Rich Ice Cream..............-. 20 20 bo} a ~ & Chemical Co. 10 10 10 4 —— MIG «++ eseeee 1 1% 1% 
ee ee R644 86 rey | 1,050 Merch & Mfg A......... 1 18 18 
Pte BANK AND INSURANCE STOCKS. 1,440 Eastern Dairies ......... 19 19” 197 | gg 220 Mid West T Go.......... 20% 18 20% 
DEW haaceeu 5 50 300 Mi fem. WB. 20000 f 
STOCKS. 238 Liberty ........... Seanate 157 155 2,919 Imperial Oi] .......... Pre 17% : 73 . i? 50 Do 6% * aon eis adores o8 oa” Fe 
Sales. Stak. Low. Last $63 M & T Trust................... 78 71 5,985 Imp Tob Co of Can...... 9% of af | HO DOG Bairccccccsncce a & “15% 
ie een Underwriters : , 3,430 Marine Midland ........°.. 23% 217 362 International Petroleum... 1454 134% 13 a | me LS rere 2% 2 at? 
30 Alles & Fishe . ¥ 4 S sigs % 135 Page-Hersey ........... 87 86 86 4 | 900 Midland N Gas......... i 6 
1 @50 Amer & Con eee 3” 6 84 INVESTMENT TRUSTS. 140 Reliance Grain Co... 9 9 “9 7,700 Midland Unit ........... 21 19 21 
174 Am. Brit _ ee pcbens 114% 12 925 Walker, Gooderham . 8 1% R 3,800 Do war ......... 1 Ys 1 
150 Amer Founders eicats >. = & WO ME cis.svns ec ateos. 1% 1 7 900 Do pf... 2.2L aa 40" 424 
100 Amer Pneumatic 1st Pt. if 5” 4% 42 = —_ Bang ERATE Ce 4 PUBLIC UTILITY STOCKS 6 96 on 
os Do 2d ‘ ; rty 7 aaa | A : 
306 Amer Wovien |. st ae i 2,139 M & T Securities...) 1.22112! is it <> Seouiocosts Pow Cosy A. Tih 7% | aah aaah 
oes “Ber Wrevien Serereeee Same: Maes ca fae ee mm 8 70 Can North Pow Corp pf.105% 105% 105% | 97” 97" 
260 Amoskeag ....... : 8 ™e tn 2,054 Do warrants ................. 1 y 25 Hydro-Elec Secur ‘epee 24% 24% 245, | ( 94 94 
300 Andes Petroleum . 1. 18e 13¢ = 13¢ } 202 Western N Y Securities....... 14 14 108 “a ae lees 39 39 ° 100 Modine Mfg” ate : &% 
Andes Petroleur: ee ee ed ere ee, SYR 7 ~ | ( ine Mfg ..... 5 
i> Sedation Does oatas * 14 ‘ 1% } BONDS. 70 Pow Corp of Can pf cum. 100% 99if sone | 200 Mohawk Rub ..... ae = 35% 
155 Bigelow-Sanford : 2a, 28 | . 61 Southern Can Power pf..105144 10514 10512 340 Monighan Mfg ........-. 25 23 23 
111 Boston & Albany.. 128% 428, 28% | $2,000 Butt & Ft E pub bdge 7s, °55..107% 107 re arenas 5 oS 
182 Boston & M prior ‘Pf. ’ 105 tt 1792 | 1,000 Buff General Electric Ist 5s...103% 103% MINING STOCKS. Te SE  aeebetbes: 33 32% 221 
Do pf A. 70 70 . | 5,000 Hydraulic Power Co. 5s, "50. i 103% | 200 Mont Ward | 8 100” 
70 Do pf A, stpd.. “"" 19% 69 a | 11,000 I R C re & imp 5s, '62....... 48 10,240 Abana Mines ..... soos olf 13% .14 1,750 Morgan Litho .........+. 7 5Y, 7 
46 Do pf B, stpd..........115 110% 1 % | 7,00) Niagara Share deb 5s, °50. ae 1,250 Dome Mines |......... 11.20 10.00°11.20 | aD SSORNGS EAB.» «-- « 8 8. 8 
125 Do pf C, stpd---.--'.. 103 102 ae” | ite Gan y webs ee en . we: ee 00% .00% 100% | So “Do Bonn: > & 
ston Elev: , ater ist ! ’ ’ Mes ......+. oad "30%, | ae a, eee 
St mato Seosed MgB MRS | EBS MSS ce eae, me OO ite Gam | See Rice Mae 2) 28k" | Bo Richnne ae, wt 
a 4 AP been = . = ++ 3,962 Noranda Mines ........17.50 16.50 17.50 | 200 Nachman Sprg 9% 9% 
ao nee TOL 98% 100, | UNLISTED DIVISION 31,360 Siscoe .........0...0..- BO 16.50 17.50 | 100 Nat Bat Co..........+++ 24ie 2414 
160 Boston Persona! Property. 20 fr i 1,000 Stadacona ........ 04% 104% 048, 100 Nat Zl Pow A........+.- 23% 2314 
y. 18% 19% 250 Union Natural Gas...... 18% 19% 1,655 Teck-Hughes Goid ‘Mns..7.15" 7/00" 7.00" | . he... ee ae a 
¥ 650 Wright Hargreaves .....220 220 220. | >%% as 8 Oe eae 5 4 le 
: i 40 Nat Pub Serv........... 42% 42 42%, 
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Transactions on Out-of-Town Markets—Continued 








Chicago—Continued 
STOCK EXCHANGE. 
STOCKS. 
Sales High. Low. Last. 
100 vet Repub Inv.......... 30 
650 Nat Sec Inv Co. sue 4% 5 
409 Do all ctfs. 71 71% 
550 Nat Standard 29% 
3M Nat Ter P P 8 
7h Nat Urion R C 2 2% 
050 Noblitt a 41 42 
1.050 No Am Car....... 28 29 
20 N&SA c Be cscscecees 8 8 8 
400 No Am Gas....... Tr 12 13 
eS BSE &...... & 62 424g 
359 North Ban Corp.. — 33 33 
200 Northwest — poll annenst. ee ie 13 
40 Nor Ut pr =&.. aeanees 102 95 102 
149 Do i secneeeaee 
100 Ontario Mfg ......... -. 10 10 10 
90 Pac Pub .* , . 21 20% $21 
10€ Parker Fen e Locke wd eco 22 22 
350 Penn Gas & E : 
4,100 
2,250 P 
100 
400 
125 


wo 





id 


Rail Shrs rer 4 3 
Rath Pack Co........... 2 1 19 
Raytheon Mfg ...... ce 

Reliance Int Corp........ 4 4 
Reliance Mfg ........... 7 M4 

Roll Hos = Bicestésacee ze 32: 32 





Beeb’ Uteitien 1.120.224 3 4 
si at & 7 Neeeeey ~ 8% 
wa . iy 


SrieiE TSHPPEITE fea 


So Col iC 0". ecces 2M 20% 20 


esaubeiets 
2 nnn 
gaps 
oe 
4 c 
Lf ? 
he ” 
> a 
3 


Do cv pf...... 
Steinite Radio 


mi 
~ 
s 
| 
EI 
i] 
7 


ry 


8538S 
i 
a 


it N Gas 


38 
ep 
eo, 
es* 
3 
b 


= 
? 


SSS8sz2 
c $ 
an 
Tp 


of 
Ss 
5 
~ 
e 
¥, 


_ 


A 
199 Views rump 
50 Do pf 
350 Vorclone “pt Pp 
1,500 Vortex Cup . 
950 Do A 





Ay aw Rey oe 
Std Tel Co pas: My 
Texas Gas Util 6s, ‘45... 7 


ec ersercoocecee 25 26 

iL ee eeeenesseres 3 2% 3 

60 Warchel 7 Egnayer 1¢ 10 10 

p- . ° Se fe 514% 

Wayne Pump pf. . seas 23: 

130 West PL aT". acéunvce ae 22 
6,300 Wextark Rad S......... 1 1 
3,350 Wis Bk Shr.......... , 6 

10 Woodruff-Ed_ ........... 10 10 10’ 
1,550 Zenitn Radio ............ 3 3 3 

BONDS. 
$10,000 Appal Gas 4s. Si. cnece 87% 

11,000 Do B "EBy< ccccccess 75 ny 75 

1,000 Cent W Pub Ser 6s, ‘36. 90 90 90 

1,009 Chi st i Ge Acces... & 41 41 

. By are rts aa 

36,000 Do ctfs .......... sonal 64 

7,000 Chi City Ry 5s, '27 64 cal 4 

11,000 SD Keavessees ad oor 64 oot 

5,000 Comwith. ry 4 "ST. .1 10014 100 

38,000 Insull Util 6s one oan 897 91 
1,000 In Bell Tel 5s, ‘56. et 104 ee 

16,000 Kresge Co 5s, "45. ‘ 

,009 Northwest El 5s, '41..... 76 75 15 
000 Nat = Serv 5s, '56.... 73 13 73 
000 Pub 5a, '56. .. 102% 102% 102 
,000 Uni Po Gur @. 42... 63) 63 
000 Swift Co 5s, '44......... 103% 1 103 
000 
000 
000 


Nw rr ren 


2358 
#? 


Chicago 


CURB EXCHANGE. 


Sal 


i 
) 

R 

> 


900 Allegheny Gas e 
800 All Tell Util............. 
3,658 Am Corp .......... edad 
Do war ..... 

Am Furn Mart. 
Am Maize Prd. 


823 


5,725 Can Marcon 
550 Canal Construc 


soeFas"Bacgtot 
- *) 





525 on Strs Dev % 
3,000 C L T B $1.50 pf, w i 3 3 
1102 Do pra 43 46 

15 Chgo Riv & M 5 5% 
7,230 Corp Tr Shrs. 6 

4 Curtiss Airport oudetea ae 1% 1 

1 oo ee 5 ee ... oon” 6 6 

850 ro biameen 2 2 2 

525 Detroit Air ....... 2 2 

900 Dubilier ‘Sond a 4 

100 Elec Shareholder 1 10 10 

175 Elgin Nati Watch. 1 1 

600 Empire Corp . 1 1 
1,002 Pam ice Cream, A a | | 


FE 


wrote 
FEF 











Chicago—Continued 
CURB EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 
450 Hall Lamp .............. 7 6 6% 
200 Hammond Cl! - 27% 26 27% 
300 Harrison . ly 
350 Ind Ter Oi, B. .3 15) 1 
400 Ind Pipe Line. oo 1 18% 

1,520 Int Rstls Iron........... % ey 
400 Johnson Motor .......... 9 y 9 
1,045 Lead of Ind, B.......... 3 6 
2 2 Be eteprerace 
1,650 Leonard Oil Co.......... % % 
200 Liberty Baking .......... 1 1 1 
600 Low iced Sh T T™% 
600 McWilliams, new ....... 22 21 224% 
Mo-Kan Pipe Line, B. i, 
150 Nat Fm Str pf, w w. 16 1 15 
450 Natwd Secur ............ 7 7 7% 
100 Nebel, Oscar............. 2 2 2% 
 , PP RerTeqroorer= 12 12 12 
2,025 Niag Hudson ............ 10% 10 105, 
3,200 Pandm Oil Corp......... A 3" Ps 
3 


300 Pettibone Mull .......... 3% 
2,725 Photocolor Corp ......... 3 

650 Reliance Inter .......... 1 1 
1,025 Reliance Management ... 57% 5& 

300 Reli Mfg “Ohio........... 21 

300 Roosevelt Fields 
1,450 Selected Incom 





725 Shaeffer Pen ..... 42 
3,855 Stand Oi) Ind . 36 
Fk § 5 eee 22 

Do Tr Shrs. 8 

MEE xkeveeédedccececdass 14% 

250 Sunstrand Ma .......... 4 4% 

485 Trustee Sys Dis 46 

150 ae Yr Tr = “rere. 23% 
1,850 "Ss 3 eee ™ 

100 Tr “std, In Sh, c bsecccsees iy 

Pe” BD GD. 04a0 6eesavcecases 4% 
5,825 Union “Capea Coecseccens 8% 
6,400 United | Gas Pindankebous 10% 
ee 2 ee ME ccoccncccctosns 4 

100 Univ tr " Shrs pestucwsewas Fd 
OS) aaa 19 

400 Wittbold Secur 7 

BONDS. 
$115,000 C R Tr adj deb 6s, "63. 28 28 

1,000 Do ist & ref 6%s,'44.. 7 7 T5\ 

15,000 Cit Serv 5% con gold deb 7 7 16% 


3,000 Cudahy Pack deb 5%s,'37 98 98 98 


Chicago 


BOARD OF TRADE. 














STOCKS. 

Sales High. Low. Last. 
215 allied ea 5 5 5 
100 Am Cyanarmid .......... 9% 

i) ME Oe 1, co vnweasees 31 31 31 
7,805 Elec Bd & Shr........... 4 42' 4 
300 Maj Corp Shrs........... 6% 6 64 
500 Mid-City of A 
700 Min Corp Can . 1 1% 
3.238 No Am Tr Gh............ 6 
460 Noran Mi, Ltd 1T% 
400 McIntyre Min.. 22% 
100 Pennrd Cor Sh. ™% 
930 Selec Am Shrs. ‘ 5% 
7,109 Stan O of Ind 36: 
1,465 Studebaker .......... — 21 
Se ED Bic sc cocccscese 7 7 
St oe OE akesccccececesces 6% 
100 Trus St O Sh 6 
375 Walgreen Co ............ 1 
200 Wm Wrigley Jr 70 
Columbus 
LOCAL SECURITIES. 
Bid. Asked 

Akron Guaranteed Mtge................ 1 216 

DY PE coancéscvecasaceeged 10% 

Buckeye Steel Cast pf...............5. 105 = «110 

ie eS kin law cuere eebhe ak eee 98 100 
Se SOME pn ecocccegeces ceuccesedes 31 =e 
Troy Laundry pf.......... .. 100 


Col Ry, Pr & Lt ..... 
t pf... 


Col Mutual Life Ins 

Col Packing pf ...... 
Dayton Pr & Lt 6% pf 
Fashion Co 








SPEED caccccecedcqeceucesceee 13 14 
SE Be GO GE. nn ccccccccecccecsce 102 105 
 - océceedsccccieceesecscuns 15 ee 
i Peeasenadesesesesocesonedesse 60 
Fé R aon Led Seenureseentséeéuceas 98 100 
MDP DEED eeccccccccceceascoucense 20 ee 
“se Dl Gattedgeteecendesscessnduaetne Ou 100 
DE CR Oe wnccccascccnsnaceaches oe 102 
Marion Steam Shovel pf......... ee 35 
Midland Groce pf ........ 80 95 
Midland Mutual Life Ins es 212 
Ohio Edison 6% pf 100 =: 1102 
Oo 7% pt... ‘ 109 = «112 
Ohio Finance oe 30% 
oe 8% pf .. < 100 
ST Oe viccenestepenenecsdoqencdaas 75 90 
GD POE BE ccccccccccccccesceccoes 105% 
Ohio Public | a OH Phu. ccccccces 93 
Bt UE TE Sec cc ebdnnsessotesscetontes 103 106 
Ohio State Life Ims.............6-+e005 280 
GCilo Wem Paper ....csccccccccccsccces 23 
PHO GED. co dcccccccccccscccsscovecsstes 10 11 
Me UE bvccacosddtdcscencetesatwas 80 
CME niccdavctocgacasceseusseaee 98 86100 
Ralston Steel Gc acsovuscécdéconsnwans 5 es 
ME Seecenetoscececcacesceneteotass 15% 
SE TE ncvesceecceccanencdewoetenes 
OE, WD DH cacedncscvcseccsesecosens 60 15 


Seaboard O 
Tracy Welle || aeesece 
Wolfe Wear-U-Well pf 
City National Bank & 
Columbus National .... 
ational 





Huntington N. 

LAND TRUST CERTIFICATES. 
Brunson Bldg Site 5e.............s000es 98 100 
Century Bidg Site 5%4s............+5+. 100 
Chaple-State Theatre Site 5%4s......... 100 103 
BAN ED noted i das soccsdeseectecctces 100 
11-25 EB State St SYS. .......-cececccne «s 98 
Yuster Bldg Co conv 68.............+-- 92 





Toronto 
STANDARD EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
35,250 Acme Oil oeeiee = -20 -20 
5,075 Ajax Oil cosccecckee E48 240 
5,707 Amulet ... ‘ -. 35% .33 -33 

700 Alberta Pacific .... 30 .30 -30 
37,200 Barry-Hollinger ..... 15 14 -14% 

800 Base Metals ............1.05 1.00 1.05 


07% .05 .07 
05% 03% .04 


527,000 Bidgood . 
52,400 Sumner Hill Extension 


1,900 Calmont Oil ... —— 24% .24% 
1,000 Castle- -Trethewey Cietn. ae 18 18 
16,150 Chibougamau ...... — 17% .20 
SD eee 04% 04% 04% 
= 700 Columario .. encase an 37 1T™%, 
4,000 Commonwealth Pet ..... .33 -30 -30 
21,453 Dome Mines .. - 11.35 9.95 11.25 
320 Falconbridge ..... ..-1.40 1.40 1.40 
1,480 Granada Rouyn ...... -1.78 1.75 1.75 
12,400 Howey Gold .. ee .33 
13,400 Hollinger Cons _. ---8.60 8.20 8.55 
Pea -27 -27 
14,600 Kirkland Lake .. <os ou 69 69 
5,190 sone Shore ............26.60 25.75 26.00 
17,600 M. ° . 18 14 14 
100 Mayland Oil -76 -76 
2,283 McIntyre 23.10 22.00 23.10 
625 McKinley Sec -33 -33 
500 McMilla. -29 -29 .29 
6,200 Merland Oil oo AT -18 
5,035 Mining Corp 90 -80 1.89 
4,000 Moss Mines -30 .30 .30 
20,500 New! : tid 05 -05 
6,490 Nipissing a ...-1.50 1.38 1.45 
10,017 Noranda ............. 47.50 16.50 17.25 
6,400 North Can ........... 37 .30 35 
10,500 Olga Oil .. 07% 07 07% 
5. exe 15 71 -15 
17,000 San Antonio 17% .16 16 
6,915 Sherritt .... -93 91 91 
15, Si -48 46 48 
17,800 Stadacona ..... . 04% .04 04 
36,400 St Anthony -20 12 16 
1,075 Sudbury Basin _. -65 -65 -65 
19,360 Sylvanite ....... -70 67 -69 
16,675 Teck-Hughes : --7.15 6.95 7.00 
5,600 Petrol Oil ; cenedand Gan -33 -36 
GOO TOWASMAS ..... 2 ncn 25 


450 Treadwell Com ..... 2. 

800 Tri-Metals ......... 2.80 
2,000 United Kirk . aa conc d 
5,550 Vipond Cons cask Se ae 
8,710 Waite Acker, Mont. . 1.95 1.70 1.70 
4,000 Wilsey-Coughian .. . 04% .04 04 
13,895 Wright-Har .... 2.25 2.18 2.18 





i; oronto—Continued 
STANDARD EXCHANGE. 
UNLISTED QUOTATIONS. 


Sales. High Low. Lasc 
8,400 Abane .. ‘ 15 -14 14 
1,300 Asso “as & Oil 16 -16 -16 
2,000 Breti-T 05 -05 05 
1,900 Baltac . 09 08% .09 
44,500 Big Missouri : 46 .42 44 
6,500 Bobjo : .04 03% 03% 
938 British-Amer Oi) 15.00 14.5 4.65 
800 Calgary & Edm 65 6. 5 


10% .0& 08 
5.00 5-00 


12,200 Centra} Manitoba 
1,480 Chemica! Research 
100 Coast Copper . 
25 Cities Service 


PE i a 2 
Soe: 


109 Dathousie 53 53 53 
1,000 Domimer Extension 04 .04 04 
4,600 East Cres: 55 -52 53 

24,500 Eidorado 41% .37 40 
57,400 Fed Kirk 08144 .05% .05% 
16,750 Gem Leke 22 2014 .20% 
1,270 Home Oil 1.62 1.58 1.6) 
1,670 Hudson Bay M & § 4.75 4.45 4.45 
1,193 Imperia! Oii .. 17.80 17.40 17.50 
5,681 Int! Nicke! .. 14.50 13.95 14.40 
1,065 Int! Petrol 14.50 13.25 13.25 
31,300 Malartic . ‘ 06% .05 06 
2,000 Mandy Mines . 12 10% .1%% 
12,500 Nordon ....... 3 2712.28 
700 Osisko 154% .151%@ .15% 
550 Pend Oreille 75 75 75 
282,650 Ritchie .... 11 08% .10 
4,000 Telluride 09 8=.07% =.09 
4,450 Ventures ° 50 47% .50 
16,300 White Lake — 22 -22 
Seattle 
STOCKS. 
Sales. High. Low. Last. 
1,895 Elec Prod Corp of Wn 9, 7 7 

57 First Realty Corp, A 3% 3% 3 
1,100 General America Corp 4, 4, 4% 

809 Marine Bancorporation 24% 24 24 

37 Puget Sound Pr & Lt pf» 99% 9914 99% 

10 Shareholders Corp 5p 51g 5p 

10 Do warrants A M% % 

20 Superior Portland Cem. B 9 9 

602 United Nat! Corp p pf 95, RY, R%, 


BONDS. 
$1,000 Arcade Bldg & R 6s, 48. 80 80 30 
500 Community Hotel 7s, "47. 75 75 75 
000 Dexter Horton Bidg 6s,'47 99 99 99 
000 Exchange Bidg 6s, ’48 87 87 87 
.000 Puget Sd Pr & L Sigs, "40 99% 


Security News Notes 


Crucible Steel Company 


The report of the Crucible Steel Com- 
pany of America for 1930 shows net in- 
come of $4,045,122, or $4.17 a share on 
550,000 common shares, against $8,162,- 
344, or $11.66 in 1929. The net was not 
quite sufficient to meet dividends on both 
common and preferred stock, the differ- 
ence, amounting to $454,223, being paid 
from surplus. In 1930, 50,000 shares of 
the company’s common stock were trans- 
ferred from investment account to treas- 
ury stock, where it is held for future cor- 
porate purposes. 

Unfilled orders on Dec. 31 totaled 85,- 
156 tons, against 123,073 a year previous- 
ly and 169,596 two years before. 

The income accounts for 1930 and 1929 
compare as follows: 

1930. 1929." 

. .$7,161, “ $11, 30s. 344 
493,706 979,773 












—  , SCTE Lee $7,655,159 $12,949,317 
Repairs,” a & depre. 3,113,509 4,584,890 
PED 665 bcsc cdnccscces 496, 202,084 

errr. $4,045,122 $8,162,344 
Pf. dividends. . ...... 1,750,000 1,750,000 
Com. dividends.......... 2,749,346 *4,399,960 





Deficit $454,223 +$2,012,384 
“Includes a 3 per cent disbursement in 
company’s own common stock. +Surplus. 


The balance sheet shows total assets 
of $122,674,309 on Dec. 31, against $124,- 
358,990 a year previously. Current assets 
were $27,013,138, against $37,730,628, and 
current liabilities $3,819,468, against $10,- 
794,114. Cash totaled $3,982,628, con- 
trasted with $5,154,110, and accounts 
payable $2,697,368, against $5,591,826. 
An item of $2,000,000 for notes payable 
in the 1929 balance sheet was eliminated. 


Lunkenheimer Company 


The Lunkenheimer Company reports 
for the year ended Dec. 31, 1930, net 
profit of $456,262 after depreciation and 
Federal taxes, compared with $1,447,015 
for the year 1929. This is equal to $2.09 
a share compared with $6.93 for the 
previous year. Total current assets, in- 
cluding $2,824,717 in inventories, are 
$4,158,258 and total current liabilities 
are $148,129. 


Consolidated Laundries Corporation 

The Consolidated Laundries Corpora- 
tion in its annual statement reports an in- 
crease in net earnings for 1930 of 7 per 
cent over the preceding year, and a gain 
in net sales of 5.9 per cent. Net earn- 
ings after all charges, including depre- 
ciation, interest, Federal taxes and divi- 
dends on the preferred stock for the year 


amounted to $771,546, equal to $1.79 per 
share on the 402,674 shares of no par 
common stock outstanding, as compared 
with $721,155, or $1.67 per share on 399,- 
724 shaves for 1929. Net sales totaled 
$9,994,351, as against $9,437,793. 

Working capital showed an increase of 
$564,134, while long-term debts and out- 
standing preferred stock decreased by 
$693, 435. Total improvement in the com- 
pany’s financial position amounted to 
slightly over $1,250,000, the report re- 
veals. 

Humble Oil and Refining Company 

At the annual meeting of the Humble 
Oil and Refining Company stockholders 
W. S. Farish, president, stated that the 
net profit for 1930 would amount to 
slightly in excess of $12,000,000 after all 
deductions and writing of inventory 
down to the market, or about $4 a share. 
Humble has always kept inventories on a 
cost basis, which heretofore has been at 
a level under the market at the end of 
the year. 





Corrections 


In THE ANNALIST of Jan. 16, 1931, 
page 163, the tabulation of the Axe- 
Houghton Adjusted Index of Industrial 
Stock Prices contains a duplication of 
the month of January, 1919, 1920 and 
1921, but with two sets of data for each 
of those months. The second line for 
the years in question is the correct one, 
the correct figures being as follows: 


-—1919—— 1920 —1921— 
High. Low. High. Low. High. Low 


January.... 105.6 97.9 128.4 117.0 89.8 82.0 


In this same table the low for October, 
1929, was printed as 140.1; the correct 
figure is 108.2. 

In THE ANNALIST of Jan. 16, 1931, 
page 165, under the heading “1930 
Monthly High and Low Prices of 100 
Most Active Stocks—New York Stock 
Exchange,” the monthly high and low 
prices of Briggs Manufacturing were in- 
correctly reported. The correct high and 
low prices for Briggs Manufacturing are 
as follows: 


High. Low. High. Low 
January... 17 14 July ---- 25% 16 
February.. 1 15) August.... 23 18, 
March..... 20 13 September. 21 14 
April...... 22% 17 October.... 17% 12% 

te bis sos ae November. 18% 13% 
June....... 23 13%  December.. 18% 14 
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Bond Sales, Prices and Yields 














NEW BOND ISSUES , BONDS SOLD ON N. ¥ STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE 
(Par vaiue 2. rg 
ee eee Week Ended Same Week (Par value) : 
Feb. 6, 1931. Jan. 30, 1931. Feb. 7, 1930. Feb. 7, 1931. 1930 Changes Week pnees = — eee > 
Public utility. $500,000 $97,260,000 $5,015,000 | Corporation ..... $28,846,000 $38,908,500 re Pe ee — ete 
Investment corp. tees cece ess 8 sees eens U. §. Government. 7,443,700 2,981,500 + Monday $8,966,000 78,500 eas 
mdustrial .... shige as eee | Foreign .... k 16,521,500 15, 490, 000 + 1,031,500 Tuesday 9,203,700 16,500 é 
tate and municipal 4,186,000 11,493,000 XY 2 > eeeererres  ) hao 000 3,000 | Wednesday 9,668,000 10,175,000 
Insular possessions. Peace: Aaeaeaee. Scared State Teka.dkats es ny ames 5, 000 5,000 | Thursday 9,326,000 10,753,000 9,963,500 
Foreign ..... ; 12,000,000 20,000,000 32,655,000 |  ———— ~— Friday 10,449,500 11,590,000 9,646,000 
yA Deedee, | ness 62,200,000 22,500,000 | Total ........... $52,811,200 $57,388,000 $4,576,800 | Saturday 5,198,000 5,775.0 Ex. closed 
2 corps. ee ni sets . if ‘eas ; aa ‘ ; : ak AVERAGE BOND YIELDS Total week $52,811,200 $57,388,000 $49,451,500 
. S. Government. iarinleee _ ' ade aauiiad te dihatin at ——Week Ended 7 ; 3] 
ie pee he es Zen tiagnede Feb.7 pooh Fep = | Yea™ to date $12,496,400 271,728,700 313,851,700 
ree $16,686,000  $205,953,000 $70,403,000 | bonds: 1931 1931 1930 
oe | Week bess 4.225% 4.235% 4.410% | Feb. 9 8,814,000 8,324,500 —*11, 057,500 
Year to date....... $641,835,000  $625,149,000 $784,174,324 | Year to date..... 4.218% 4.216% 4.436% | Feb. 10 10,736,000 9,204,000 Holi2ay 
BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
J Net 
RAILROADS RAILROADS INDUSTRIALS Date Close ‘h'ge — Ch’g 
Ciose Date Close. h’ge 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4s, 1951 Feb. 2 , 63% 3 1 Fee 85.15 + .09 
Atl Coast Line 1st 4s, 1952 Reading 414s, Ser A, 1997 United Drug 5s, 1953 Feb. 3.. Week's range—High 85.15, low 84.30 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref ‘4s, 1959 U S Rubber 5s, 1947 Feb. 4...... : ; 
Ches & Ohio gen 414s, 1992 Southern Pacific ref 4s, 1995 a Messakade Feb ) See ee ree ee 85.43 + .28 
Chi Great Western 4s, 1959 Southern Ry gen 4s, 1956 PUBLIC UTILITIES } Feb. 6.......... Feb. 1 settee eee ee ees 85.47 + .04 
Chi, Mil, St P & P 5s, 2000 Union Pacific 1st 4s, 1947 Am Tel & Tel deb 5s, oe. . RANGE. 
Thi & Northwestn gen 4s, 1987 INDUSTRIAL yn an Transit 6s | High High. Low 
Den & Rio Gr Wn s f 5s, 1955 S 8 Cons Gas of N Y 5%s, 1945 ff SS 85.80 Jan 1OBB. 6c scccvscsceves 79 43 Jan. 75.58 Oct 
Bri 14 i= Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 | 1930..... 89.97 Mar 1922 82.54 Aug 75.01 Jan, 
rie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 RMI fis Lis clanincaies 90.35 Jan tc scnsdacobinen 76.41 Nov. 67.56 June 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 N ¥ State Rys 4s 3, 1962  tetereererey 93.60 May _petageengatoria. 73.14Oct. 65.57 May 
Missouri Pacific gen 4s, 1975 Bethlehem Steel ref 5s, 1942 NYG & El lt H'& P 4s, 1949 eee strane 92.98 Dec ~ - eRgaemngepeebiegat <: 75.05 June 71.05 Dee 
N Y Central ref 44s, 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 i Sioa eese 89.75 Dec MN icctnciaorounanls 82.36 Nov. 76.65 Sep 
Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Sve El & Gas 4%s, 1970 | 1925.0.0 2022220020! 85.44 Dec acres bi 89.49 Jan. 74.24 Dec 
Northn Pacific pr In 4s, 1997 Third Avenue adj 5s, 1960 SW osnvccsvacces< SEE IES ep eee ; j 








Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Feb. 7 Total Sales, $52,811,200 With Closing Prices Tuesday, Feb. 10 
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UNITED STATES GOVERNMENT BONDS. Range, 1931 s.’s —— s 
High , : et Tue: s Range, 1931 Net Tues.'s 
(Figures after decimals represent 32ds of 1 per cent. ) igh. Low. High.Low. Last ch’ ge.Sales.Close High. Low High.Low. Last. Ch’'ge.Sales.Close 
Range, 1931 Tues.'s 76 72% Cologne 6%s, 1950....... 76 «#754 7 + % 415 = 80 594 43 LANTARO NIT 6s, 1954 59% 55 59% + 2% 152 60 
High. Low. High. Low. Last. on :. Sales.Close. oie Pie ay ag OH ; om. Jan, ga s 66% _ 24 107 66% 88 77% Leipzig 7s, 1947.... 82% 83 5 2 
- = 5 » SRA 54 6544 — 3! 63 66 92 765 Lombard El 7s, ‘52, ww o2 88% 92 + 4 20 92 
—*, > Hg Rg = 32-47 .101.25 100.20 101.25 + .29 535 101.28 65 50 Col Ag Bk Ss, 1948. 62 59° 6% + & 8 90 3” Do 7s, 1952, x .w..... 90 8818 90 +1 12 
‘ —— 2 ‘ 67% Do 6s, . 67% 63 64 +4. 108 100 985% Lower Austria 714s, '50.100 9914 99% % 39 99% 
nn wr a OSRPAT we we eeeees 102.30 102.8 102.27 + .19 7663, 102.28 61 52% Col — Bk 614s, “4947.. 57 56 57 —j 12 58 84 76 Lwr Aust Hy El 6%s,'44 84 83 + 1 6 +e 
103.4 102.1 Lib ist cv 414s, reg.102.22 102.1 102.22 — .14 9 es 67 55 Do 7s, 6514 625% 651 1 16 651 143, 103% . 9 ee y¥1 1044+ |} 25 104% 
104-4 102.24 Lib 4th 4%4s,"33-38.103.25 102.29 103.23 +.23 1479.1 103.25 | 66% 56 Do 7s, on ot 6 OR BR, Tied Bandai a |e 
Uae" 10 Hreatey iaur'Sh A125 400.14 HES” 2128 soup faa | Son gr COManwaggg 159: OS So aS | at ta REAIMRRIILES os, 1004 s0uH Jame 28 
: ; -112. . 5 + SS Soe 91, 98% 9944+ % T6 99% 5314 40 Medellin 614s, 195 49, 4 48 ; 7 48% 
os one tree Sun tone iene —- pags | = ani, 991, 97 Copenh Teleph 5s, 1954. 97i2 97" 97ig % 8 9715 84% Meridionale El! 1984 57. ote or” 97% + 2% 17 98% 
103.9, 101.7 Treas'ry 34s,43-47.103.00 101.7 102.23 + 31 525 102.29 | §) 731 Cordoba te Jose (hrov) Te Tt Te : oie, Makin te, de cast... 12 10K 1K % 
102.30 101.8 Tre 3 ’ 9 : ‘| ‘ o 7s, (City).... 68 641 41, — 3 5 2 0% Mexico 5s, '45, ass . A —- & 
as’ry 3%8,'40-43.102.22 101.8 102.18 +1.5 470 102.19 80% 64° Do 7s, 1937 (City). * g0% gotg soit 4 % > 11% 11” Do 5s, "45, asst large. i i uu - if 2% 
Total ie ; 79 72 Costa Rica 7s, Paes 7 wae we” 20 78% 9% 7% Do 4s, '10-'45, asst sm y mai 6 
— 500,108 88 95 Cuba 5s, 1904-44... 9 95 95 —3 3 B% 6% Do 4s, "54. asst ion 2 an 2 
, NGN SECURITIE 100 Do 5s, 1914- 49. ...-100 98 8 - ’ 6 ‘ 0% Do 6s, ’33, asst sma A 10% 
FOREIGN SECURITIES. 81 72 Do 5%s, 1945.. ee ee ,* 44 79% 13% 10 Do 6s, '33, asst large. 11 10 «410% 1% $ 1014 
784 70 ABIT 53. TT 75% 77 9% Y Do 51s, 1953.......... 98% 97% 97% + % 56 975% 2% Niag Mill M 7s, 1956... 66 66 66 ; 3 
O84 87 Adriatie Elec 7s, 1952. Goh Ge Gay tah ST! | SOI ey cuntumeenaren Ske, iste a oe oe te aioe Milan 6igs, 195 87% 864 87 + 1% 211 a6 
96%, 9414 Akershus 5s, 1963. 95 96 + & 36 96 111 109% Czechoslovak 8s, 1951. 11 1104%110% + % 28 110% Minas Geraes 6% o8,'58... 58 53 54 4 40 57 
90° $6" Alpine Montan Sti 75,5590 90 90 21% ‘6 Ot 110% 109% Do 8s, 1952 ........ “Moy, 10% 110%. .. 7 Monteeatini 7s, ‘37, oy 95 os 5 fe 
65 5 Antioquia 7s, A, : % 9 ¥ Montecatini 7s, '37, w w 95% 5 + ‘ 5 951 
65 51% Do 4 9 — b> os Sot - ot fe 61 95% 98% DENMARK as 1962... 95% 94% 95% + % 300 95% 951, 95 Do 7s, '37, X W....... 954% 94% 95 + 1% 11 ™ 
6452 a. 2. aT 7 62 102 10014 Do 5%, wees. s+-102 100% 102° + 1 72 101% 88% 74 Montevideo 7s, 1952..... 88 88 88 oe 23 
5544 55 52% 55° + % 10 53% | 107% 104% Do 6s, 1942 Be oe :107% 10544 106% + 1% 83 106 80%, 74 Do 6s, 1959 tess 80% TI TT% % 31 
5 44 54 2 538% @ 16 531¢ 981, 96 Deutsche Bank 6s, '32.. 98 97% 98 + % 22 98 
55% 43 7s, 1957........ 55 53% 55 1% 18 55- 921, 86 Domin Rep ist 5's, '42. 92% 92% 924+ % 1 106 105% NETHERLANDS 6s, '72.105% 105% 105% + % 3 106 
101 7 Antwerp 5s, 1958........ 101 100 100 % 70 1001 90 85 Do Ist 5i4s, 1940...... 87 87 — 2% 2  .. 6914 61%, New Sou Wales 5s,'57... 67 64% 65% + i 88 63 
85% 80% Argentine 5s, 1945...... 84% 83 83 — @ a. 89% 84 Do 2d Sigs, 1940. PH 81% 87h + % 10 e7% 6814 61 o 5s, 195 ' 65% 64g 6542+ 16 33 63 
8% $83 Do 5%, 1962...... --. 86 84 86 +2 21 87% 85 79% Dresden 7s, 1945...... ; 82 83% —1% i6 82 | 107% 105 Nord Rwys 6is,'50 - 106% 106% 1065, % 110 
92 8914 Do 6s, A, 1957........ 91% 89% 90% % 82 ; 104 102 Duke Price Pwr 6s, * 103% 103% + 1% 30 104% 87 84 Nor Ger Lloyd 6s,’47... 85 84 84 1 16 84% 
91% 8914 Do 6s, B, 1958........ 90% 89% 99% + % 49... 101% 100% Dutch E I 5%s, Mar, “33. 101 4 101% 101% + % 11 10114 10014 Norway 5s, 1963 101% 101 101% 55 101% 
91% 90 Do 6s, June, 1959...... 91% 90% 90% + & 74 ‘ 102% 100% Do 5ys, Nov, 1953. By 10242 10214 . 2 103% 101% Do 5s, 1965 -103% 102% 1034 .. 83 103 
9114 89% Do 6s, Oct., 1959...... 91144, 90 9014+ % 36 .. 102° ior ME eaccackens 101% 101%... 14 106 10414 Do 6s, 1943 106 1055 106) + % 18 106 
91% 89% Do 6s, May, 1960...... 91% 89% 91 + % 85 90% | 102 101 fe eee 102% 101% 102% + % 17 102 106% 104% Do 6s, 1944 106% 105% 105% — % 5 1055, 
915% 891%, Do 6s, Sept., 1960..... 91% 90ig 91 } i 44 905, } 102% 1015 Do 6s, 1952 ~ 49 10214 
91% 89 Do 6s, Oct., 1960...... 90% 9014 90% + %& 1 90% 80 77 EL PWR, GER, 6%s,'50 79 78% 78% + % 4 101% 97% Norway Hy Me % 93 99% 
9144 89% Do 6s, Feb., 1961...... 91 90 91 + &%& 21 «90% | 102% 99 El Salvador 8s, 1948%....100 100 100 i 4 101_ 100% Norway Mun 5s,’ ; 12 100% 
91% 8914 Do 6s, May, 1961...... 90% 90% 99% -— % 15 ... 62 52 Estonia 7s, 1967........ 60% 60 60%-— % 8 1015, 100% Do 5s, 1970...........101% 101% 101% + % 7 
69%, 6244 Australia 414s, 1956..... 66 64 1% 91 62 74% 66 Nuremberg 6s, 1952 - 73% 70 734+ 2% #40 
76 68 Do 5s, 1955........ ; 4) 10% 70%-— 1% 123 68% 87% 79% FIAT deb 7s, 1946......90 89 90 + 2% 4 88% s 
15 68 ee i ec ccc s cao 10%, 70% — 1% 120 68 90 7914 Do deb 7s, "46, x w... 89 8814 88% — 115 13 RR } 924% 88% ORIENTAL D vests 92% 91% 92 + & 52 92 
106% 103% Do 7s, 1943....... ‘4058 104%, 1044, % 54 105Y 7&% 71 Elec Pw, Ger, 6148, '53.. 77% 77% Time + % 4 79% 98% 9414 Do 6s, 1953 aoe ie 36% 98 + % 57 97\ 
5 82. 78 Finland 5%s, 1958...... 81. 80% 81 + % 12 81% | 101 99% Oslo digs, 1946 100% 100 + %& 16 . 
95% 93% BATAVIA PET 4%s,'42. 95% 94% 95% + 1% 168 95% 87% 84 Te | Pepe 874% 84 87% + 2% 19 871, | ,93. 90% Ont Pow Sve 5%s,'50... 9214 + % 10 91 
96% 90 Austrian 7s, 1957, ctfs.. 9614 S5%q 96% + 1% °403 96% | 90% 88 Do 6i%s, 1956 ........ 90% 90% 90% + % 33 102% 100% Oslo 6s, 1955 1028 1016 102% + i 22 102% 
82 75 Bavaria State 6%s, 1945. 82. 80% 82. + 1% 85 .. 96 92% Do 78, 1950 .......... 96 95 96 + 1% 20 9& =: 95% Oslo Gas & El 5s,'63.... 98 97% 98 + % 43 
104 101% Belgium 6s, 1955........ 103% 102% 103% + % 121 103% 87 Finnish 61s, A, 1954.... 90% 89% 90 + 2 6 90 ‘ - 
10914 107% Do 6%s, 1949......... 109% 10814109. + 1% 104 109% 92% 89% Do 6%, B, 1954...... 9244 924, 924+ 24 1 91% 87 PANAMA 5s, 1963...... 90 87% 90 —1% 15 
11314 110% Do 7s, 1955........... 113%4 11244 112% % 85 113 107% 104% Frame can Ind 71gs,'42.10714 10614 106% + i4 17 107% 103 100% Do 5%s, 1953.........102% 102% 102% + % i 
95 Bergen 5s, 1949......... 97 95% 97 +1  Miie-<- 12 120 French Govt 7s, 1949... .121 120% 120% + % 59 120% | 105 104 Paris-L-M RR 6s, "58... .105 104% 104% — % 35 104% 
110 107% Belgium 7s, 1956........ 110 10944 110 % 89 110% 69 Frankfort 6 1953... 73% 3s + $$ 75% 107% 106%, Do 7s, 1958 -107%, 106% 1 — 4 18 106% 
101 100% Bergen 6s,1949.........101 101.101 + % 2 101% 130 125% French Govt Tis, 1941. .126% 128 126% + % 151 1264, | 103% 101% Paris Orl Ry 5ys,'6 - 103% 102% 102% —- % 7 
97 9414 Do 5s, 1960........ 1197 «695% 951 % 19 96 95, 92 Paulista Ry 7s, i642. 3 9 +2 4 
73% 66 Berlin Gs, 1958... “liz 1" mi—- 4 63 724% | 80 68 GERMAN CENT AGRI 691% 42 Pernambuco 7s, '47..... $1 88 st 20 & 
79 70% Do 1950. 77% 16% 76% —1 19 79 BK 6s, 1960, July... 80 75% 80 + 3% 122 79% 2 Peru 6s, 1960........... 38 28% 32% — 6% 222 321, 
15 Gos Berlin” tity ‘Ble 6igs,'51 72) 10% 72 % 37 74% | 80 68% Do 6s, 1960, Oct...... 80 75% 79% +3 309 79% Do 6s, 1961 39 =—-281 33 — 5% 120 33 
69% 6414, Do 4s, 1935........ % 87% 68 . & 24 67% | 92 89 Gelsenkirchen 6s, 1934.. 91 90 90% . 53. «91% 422,78, 1959 +++ 605, 41° 48% —-—11% 173 50% 
75 68% Do 61s, 1959..... * Fom 72 + % Ii 73 | 87 78% Ger Cent Ag Bk 6s, ‘38. 85 82% 85 .. 110 85% Pirelli 7s, 1952 ---» 988 98 98 +24 8 
75 681, Berlin Elec Rys Gigs, 56. 73% iy 73% + 1% 36 75% | 87. 78% Do 7s, 1950 .......... 8% 83 87 +2 161 7 Poland 6s, 1940 --» 67% 66 66 iia 22 , 
84% 76 Bogota 8s, 1945......... 81 76% 7 4 21 -. | 14% 67 Ger Con Agri 6%8, 1958. ait 72% 74 1% 74 7% Do js, 1947 - 80 7 80 + % 191 80% 
38% 25 Bolivia 7s, a 34% 30 30 - 5 99 31 89 82 German Gen El 6s, '48.. vj 86 87% + % 28 &8 Do 8 950 ‘ ; we rt 85% + 1% 67 855, 
36 25% Do 7s, 1969 .......... 3242 26% 27% 3% 40 28 76% 69% Ger Govt 5%s, 1965..... 73% 76% + 2% 1020 76% 4 Prussia 1951 —_ 75% 77% + % 60 77, 
55 33 Do 8s. 1947 oes 49% 40 42 5 67 42 | 100 91 German Gen El 7s, “45.100 97 100 + 2% 12 Porto Alegre 7s, 1966.. 6514 6314 63% —1% 8 
104% 163% Beré eaux 1934....,..10414 104% 104% -— 4% 37 oe | 92 90% Do 6\%s, 1940 ......... 92 90% 92 +1 8 a 6 Do 8s, 1961 . 776 76 7% —1 7 
5542 Brazil ous, "1926-1957... 65% 63 64 + 1% 143 62% | 10214 99% German Rep 7s, ay te 995% 101% + 1% 652 102% Prague (G) 7i%s,’52.....106% 104% 106 + 1% 32 
bth 55. Do 6%, 1927-1957..... 66% 63% 64 +2 207 63 931, 82 Good Hope St & Ir Wk . 
102 99% Do 7s, 1952 . 102 + 2 a 7s, i kG aadenie a . 88% 87 87 2 2 88 = 81 QUEENSLAND 6s,'47... 88 85 8 —2 24 77; 
93 71 Brazil Ss, 19 3 , 5 70 101%. 96% Graz 8s, 1954........... 101% 101 101% + 2 7 101 735 68% Prussia 6s, 1952 73% 70 73%— % 63 75° 
70 55, Breda Ernesto 7s, 1954 145 85% 166% 105 Gt Brit & Ieeid 5 *37.106% 105% 106% + % 550 106% ‘ 9414 Queensland 7s, 1941... 974% 95 so". ¥ R 901 
76%, 50 Brazil Cent Ry 7s, 1952. 71 72 «67 91144 90% Do 4s, 1990, s 30 d.... 91% 9014 91% . 16 91% P oem 
Bremen State 25 95 | 100 1% Do 5s, 1947, 5 30 d...10016100 100 2 | 93% 90 RHINE M DAN 75,'50..91 90 91 — y% 6 
72% 63 Brisbane 5s, 19 7 65 99% 93% Gt Con El Pr Jap 7s,'44. 994, 98% 99 + % 24 100 | 9a” 82%4 Rhinelbe Un 7s,'46, x w 87% 85% 871464 1% 85 871 
83 71% Do 6s, 1950 2 18 77 94 B5u Do +. reese 94 + 1% 60 93% 73 63 Rhine Ruhr 6s om. oni 65% 67% — 1¥ 37 2 
69 61% Do 5s, 1958 % 29 63 87 8214 Greek 1968..... fe 1% 43 85% 82 75 Rhine W El P 658,'52.... 8214 80 821, 3. 2 30 Og 
71 64 Budapest 6s, 1962 3. 170 70% 102 99 Greek Govt 7s, 1964... 2 80 75% Do 6s, 1953, w w 80° 77% 80° 41% 19 os 
70% 62 B Aires 6s, "61 (Prov).. 70 67% 68% +1% 21 70 79 7G «(Do 6s, 1953, x w 7. 2 2 oe 6 ’ 
90° 80 B Aires 6%, 1955 (City) 90 8814 90 + 3 7 90 96 93% HAITI 6s, 1952......... 95% 95 95%+ % 16 95% oF = 80S zDo 78, 1950 . 98 97% 98 5. Ly a 
71 62 B Aires 614s, '61 awe 71 69 69% -— \% 59 69 &2% 79 one | State 6s, 1946 81% 81 81 1 25 814, - 14% _ Do 6s, 1955, w w... ° 76% 80 4 a1, 86 mot 
70 65% Bulgaria 7s, 1967.. fs a= 2 OS 77% 70 Hansa S§ § 6s, 1939..... 75% 75 7544 2% 11 76 87 84% Rima Steel 7s, 1955. . 84% 85% i “3 
7 72 Do 7%, 1968....... 8 @ WW +3 17 78% 82 77 Harpen Min 6s, '49, ww 79 «6«80%+ % 9 807 79 6 65_S- Rio Gr do Sul 8s, 1946. . Tay 14 «(74 7 
60 59 Holland Am 6s, 1947.... $s eo e+e 6 SS 65 48% Do 7s, 1966 a ar i 19 6 
66% 5914 CALDAS 7%s, 1946...... 66% 64 —1% 18 64 86 81% Hung Con ! Min 7s, *45. 84% 84 84%—1% 9 | 51% 39% Do 6s, 1968 ‘ 49 44% 45 ~ 4 35 45 
101% 100% Canada 444s, 1936....... 101% 101 101% + ¢ 90 101% 76% 72 4 ey eee 7% 74% 7 +41 21 59% 471 Do {s, 1967 .... 55% 541% 54% _ “y 4 685 
00% 100%, Do Ss, 1931........... 100%, + % 14 100% 87 804 Helsingtors 6s, 1960... 87 85 86%4+1% 13 87 80 5 Rio de Janeiro 8s ‘1946. 80 78 78 — 4" 43 +4 
106i oe SappperEe 1084 1034 105% — % 48 106 85% - Bang tM Ts, A 61... a 85% 85%—1% 4 . | 58, £0 | Do 6is, 195 58 55% 58+ 2m 44 a2" 
108° 106 Carisbad 8s, 1954....... 108 10714 108 % = .: 87% Do 74s, B, 1961...... 87% 85% 85%—1% 6 | _88% 78 Rome 64s 1952 8814 8714 87% #% 452 © 871 
4 Cauca Valley 7H, 1946. 68 oe aa sm 102 50% Hungary 7%s, 1944.. .102° 100144102 + &% 21 | nf 103 wer Bae me 6s, 1964 "104% 104% 104% - ry 18 § 
e of 4 87 oyal Duteh 4s, 1945... 90% 90%, 90% 1 ¢ 
82% 71% Do 6s, 1963 . -& 85 79% | 76% 71, ILSEDER STEEL 65.148 744 724 74% + 1% 24 74% | 82° 73% Rumania 7s, 1959 “a2” oe sont ot MS on 
Do 6s, 1961 .... 1 12 80% | 104” 101% Irish Free State 5s,'60..103% 10314 103% + 1% 10 rine » = 
834% 72 Do 6s, 1961, Jan 2% 36 80% 96 ot Ital Cred P W 7s, A,'37. 961% pa 964+ % 26 |; 85 63 SAO PAULO CY 83s,’52. 81 78% 78% — 6%, 2 
83 3 Do 68, 1961, Sept - % 38 80% 94 De 7h, B Ws io25.0 9414 94, .. 14 94% | 62 46% Do 6s, 1957 62 61 61% 4+ % 30 
Do 6s, 19 3 mn = 91% 38 Ital P U Cred 7s, 1952. - 91% B04 914 +°i% 97 9142 | 53 3914 Sao Paulo State 6s,'68. 51 48% 49 1% 35 
81% a" Chile Mortge Bi 6s, 1 76 80% 9814 92% Italy 7s, 1951....... 98% 97% 98% & 530 Re | 76% 55I Do 7s, 1956 (650 gl ot uae 2g 
‘hile 7s, as 4 } 844% 72 Do 7s 940 5 $ 
79%, 69 Chile Mortge Bk 6s, '61. 79 % 53 78 | 104% 102% JAPANESE 64s, 1954...104% 104% 104%... 112 104% | 9 * 84 Do &s, 1936 38 34% 4% 7. 2 * 
5 Do 64s, 195 % 31 83 94 91% Japan 5s, 1965......... 94 9314 938 + Y% 102 94° | 81 65 Do 8s, 1950 1. 1 71 71 a" 24 7 
86% Do 6%s, 196 % 18 85 80 76% Jugo Mtg ane 7s, '57.. 80 78% 80 + 1% 55 82 | 82% 78 Santa Fe, Arg 7s, 1942. 79% 79 79% + 1 12 uA 
Sh 72, Chilean M T Ze, 1960 s&s | 88% 86 Saarbruecken 6s, 1953.. 86 86 86 oe 
28 «26% Chinese Govt Rys ° ies ee 68% 59% KARSTADT 6s, 1943... 64 62 64 —1 64 65% | 83% 75% Saxon P Works 78,'45.. 83 + 2 19 84 
101 100 Christiania 6s, 1954. 2 ‘s 93 88 Kreuger & T 5s, '59. ww 924% 89% 91%+1% 247 92 | 79% 72 Do 6%s, 1951 79% 7d 79 79% + % 37 78% 
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Range, ws Net Tues.’s 
High. —_ Low. Last. Ch’ge.Sales.Close. 
Saxon Giate Mts 7s,'45. ae oe% — —% 6 .. 
83 a Do 6%s, 1946 ........ 10 on 
1 = ( x 78,'42.. 101% — 29 «4107 
» © & Si Ts, 1962.. 88 84 
928 > :  & *  ePteseer 91 55 (92 
9 #7 Shinyetsu El P ."52. 90 oe% ro t 1 19 88% 
eae eke ee ee ee 
eeeeteee + 
70 634 Silesian 6s, 1947.. 70 7% +3 23 72 
a Silesia Elec 6148, 1946.. 70% 70% 70%— 1 - a 
a* La 4 Lm 1958.... 61 61% + & 63% 
iby 103 6s, 1936....... 1 105% 105%. 4 «64106 
90 «Styria 7s, io. a 95% 95 oS —3% Si 95 
106 104 Sweden eae aks 06 105% 105% laa 
107 cn 1946. 106% 1 106 — $ 30 106% 
76 ~— 54s, 1955...... 73 72 73 ee 19 72 
9 TOHO EL PWR 75,'55.. 9 97 98% 1 28 os 
Trt Tonto Se, 1982 2.2... Hs son Sots 7 mo 
81 .  éesecess - 
92 Do . eerrre 92% 92 92% 44 «(92 
KEY Tokio El Lights 6s,'53 87 87% en 109 8814 
63 Tolima 7s, 1947....... Sri 57% 5i% — % 1 - 
99 1957... 99 97 23 99 
87 7s,'52.. soit oe 230«C8 
gett 4% Do 7%s, 1955 ........ 94% + % 2 pe 
100% 98 pesnawe E PR 7s,'45. 100% - 100% . i$ 17 100% 
7% 71% Un Wks A. ,51.. + 180 78 
76 71 bo r » G Bees ccces i a tt +1 27 76 
107 = t Un Stl we 7s,’51. res Ke 3 105% 
14% Un Sth Wks 6%4s,A,'47 td “n @& DR 
re 69 ae = A 3 64.33. 76 Hy on 0 
9814 y — 8, e + ee 
87 Do sie. 1 + § 5091 
7 Uruguay 6s, 1060 _ 1090S «82 
84 74 Do 68, 1964 + 39 = 
104 98 Do 8s, 1946 +1 68 103 
oe% VENETIAN = B 7s,'52 son 8 96% +1 33 97 
$30 Vienna @s, 2008........ + 1% 57 87% 
64 WARSAW 7s, 1958..... 64 62%+1%4% 16 64 
ne tig W'phalla P 68, 1953.. ng 70 671% +1 72 72% 
8 82 WwW El 7s, 1956.. 85 ie 7 ss 
98 95 YOKOHAMA 6s, 1961... 98 97% 97% + % 80 99% 
Dates GRNED occ ccccccccccscees $16,521,500 
CORPORATION ISSUES. 
ABRAHAM & STRAUS 
3° Ss... 95% + 7 6 
84 "Express 4s, 1948. 88 88 + 5 87 
3% Aiacke GM deb s,A,25 5% 5% 5%— 2 1 aa 
78 7s Albany Per W P 68,48. 78 78 78 —15 _ 
84% 79% Alleghany Corp 5s, 1944. ++ ae 8 +1 93 85% 
B4 RO Do 5s, 1049. Sa6taceceots 81 81% — 29 84 
83% 80 Do Se, 1950............ ai poy 814 — 138 83% 
86 & + “ee 
102% 100% Allis Ghatesers’ be , * 937. 101% 100: 101 y + ¢ 27 101% 
104% 1034 Am Ag Ch ref Me *41.104% 103 ne 40 1044 
1 98 Am Chain deb 6s ty * on + $ 12 102 
1 100% Am Cot Off deb 5s,'31.1 100% 100 — - a 
94 92 Am Cyanamid 5s, 1942.. = —1 4 
85 81 Am - conv 5s, 1953. . os 7 81 
101% 98 Am I G Chem 5s, 1949 35 58% 50% ee 77 997% 
94 89 Am Int 5%s, 1949. Lege 91% 90% 91% + 24 ©693\% 
93% 90% Am Metal os, peas 90% 91 + & 22 = 
51% 30% Am Nat Gas - 72 #3 
1 102° Am Smelt ie 30 5s, a7: 102% 102 roa ~ ‘ 142 102 
105 103% Am Sugar fer 6s, 1937.104% 103% 104% + 36 «6105 
101 iat 4m te 8 ot "08.2 Ht + 18 os 
102 Do conv oe 101g 1018 ing | 3 es 
130% 120% Do 4 eae ei + 64 130 
107.105. Do coll trust 5s, 1946. lor ios +1 46 toot 
109% 107 » BEB... ccccces 109% 108 1 — %& & 109 
107% 104 Do ceb 5s, 1960...... 1 1 106% + 2 123 106 
107% 105% Do deb 5s, 1965...... 106% 106 106% + 237 ioet 
105 «(1 Am pe F'nders 6s,'40.105 1044105 + %& 5 és 
104 101% Am ‘ater W El 
1 tr Se. iv xnass 103 19 104 ¢ Fig + 102 
04% 1 Do 3s, 1975..........- 
. rH rit Paper 6s, 1947. 69 67 +1 24 70 
73 63 Anglo-Chilean Nit 7s,'45 7% a ™%+3 66 as 
B, & faite roe Bi hy 
nan 8, —_ +. 
92 Armour & Co 4% soit se 90 «6+1 95 90% 
80% Armour of Del sys, * + %& 42 T% 
103 (t A Ol 68, 1 tas5: 103 1834, 103 102 a 4 a 
v0. 97% r T&sF ta, 1985 90% 98 99 oar = 99% 
At gen 
98 Do gen 4s, 1995, reg. 8 2 
‘ +i eee 
4 id ¥ és 
+ 
+ %& %F3 26% 
96% 95 a Saad gay, 99 ——- = 
yk Se 96% 96% 96% 10 
105 102 A, T & 8 F Cal-Ariz 
Se, BEE x cscsncee<e 104 104 104 +2 1 
61 Atianta & Birm 4s, 60 My MY — % a - 
104% 103 Ati & Chari A L 5s, ‘44.1 103 il +1 ae’ ae 
1 Atl, Knox & Nor wr *46.103% 103% 1 ea 1 - 
97% Atl Coast Line ist 4s,'52 oo + & 27° 9 
102 Do un 4%s, 1964....... 100 6100 6100 +1 5 100 
92% L col 4s, 92 92 + %& 1 ‘a 
51 42 Atl ey ist 4s, 1948 So 46 50% + e. § ee 
* tau G & WI te. i959.. @ 62% 6 +1% 8 :. 
103 (101 «Atl Refining deb 5s, "37.103 102 103 + 1% 220 103 
106% 106% BALDWIN LOC = "40 .106% 1 l _ 6 an 
it & Ohio ist 4s, 1948 98 97% + :* 87 97 
224 Do gaceceees 96 86694 9: + &% 222 97 
95) Do ist 4s, 1948, reg 9 +3 4 ee 
101% 100 =; Do 4%s, 1933 ......... 101% 1 101% + % 92 101 
104% 101 Do ref 5s, A, 1995. 103% 1 103% + & 66 104% 
104 =—:101 Do ref 58, D, 2000. 03% 1 103 + & 63 103% 
108% 1 Do ist 5s, 1948........ 106% 107% «xt. 3Cw 
110% 1 Do ref 6s, C, 1995 109 1 109 56 109% 
Baeor, LE & W Va 
= Se SS hater pet hes 98% + 1% 43 «OT 
1 102% B & O Southw div 5s,'50,1 ll 104 + 10 1044 
83 B & O Tol-Cin div 4s,’59. 86 8% + & 40 86 
90 «=: 87% Beld Hem'way cv 6s, "36 88% 87% 87% — 1 4 a 
1 107 Oe Te of Fa Se, B82 107 (1 + %& @ I 
ist 110) Do 5s, C, 1960......... 110% 11 +2 5O 112 
i 102% Beth Steel ref deb 5s,'42. 103 = 1 oe 20 «(1 
103 101 Do pur mon 5s, 1 122 0-—- & @ 1 
102% Boston & Maine 5s, e..101 101 +1 93 101 
102 Be Gi MED Kacccccnct 100% my + % 49 101 
35 29 Botany Cons M 6%, es 22 es 
10287 pouann © Be = 2. ‘34 192” 100 100% 130%, + 1% 6 105 
way Vv 
”% i MD 06660400 .000 8 + 
107 105% Bklyn Edison 5s, A, ‘49.10 103% 103% ie, LA, 
101% 98% Bkiyn M T 6s, A, 1968..101% 100% 101% + % 238 101% 
64 — QCo& Sub con 
stpd, 1941........ 4 86 6 —1 a 
88% 85 Bkiyn Union Elev 5s, 50 88% 85 884% +34 13 R8%q 
107% 3 Bktyn Union Gas 5s, "45.107% 107% 107% + 2. 
1 1 Do 5a, 1 103 103% + $ 28 103% 
90 Buff, R& ys, st rt - 15 R6 
102 101% Do Ss, 1937........... 102° 101(@ 101 — 4% 10 .. 
101% 101 Buff Gen Elee 4%, B, 
es SP Rcctcccceces 101% 101 101% + % 123 101% 


























Range, 1931. Net Tues.’s 
High. Low. High. Low. _— Ch'ze.Sales.Close. 
39 88 Beek item aR 4s, 1952. -. 90 +2 bo Po 
i034 2008, oak erm Bids sn ‘en san” iy 8 101 _ : 15 101 
By-Prod Coke 5%s, °45.102% ion + . os 
101 100 CAL PET deb 54s "38.100% 100 100% — % os. 
a 86” Cal Fr sé 1939. 96 oe” 962 — % red 
a le le —_ ee 
108% 105 Canada South 5s, A, '62.1 107 108% +3% 16... 
1 100% Can Nat Ry 4%s, 1955. .101% 1 101% + 30 101% 
105% 104 Do 5s, 1970. 5. Oe 104% + ¢ 12 105% 
98 Do 4%s, 1954 . 98 re 9 98 
99% 97% Do 4s, 1957 P 98% + 66 «(98 
9744 Do . 1968. . 98% 9 + 102 99 
1 1 Do 58, 1969, Oc 105 104 104% + 54 105% 
105 104 Do 5s, 1969, July..... 105 104 104% + 17 105 
111% 110% Can North deb 7s, 1940.1 110% 110% + %& 24 111 
118 11543 Do deb s ,1046 higkacs iit 116% 117%+ % 415 117 
101% 100% Do 4%, 1935......... 1014 = 0W%— % 6 ..«. 
103% ‘Sy Can Pacifie = 1954. -193 a + % = 103% 
i: + 874 
101 + Oe cea 
in + 8 18 104 
133 e+ &- 
109% 107% Do'6s, A, 1952........ “fost re ios -—% 3 
105 108 Cont Dist Tel be. ia 105 105 105 a mas 
70 70 70 9 2 64 
101% 101 Cent of of os Ry Jot 58,°45. “1014 101 101 + % ee 
97% 9 _ 4 9 
10 100 Cent of ‘Ga Was & Ne 5s,46.10044 100 100 —— S « ~~ 
85 Cent New Eng 4s, 1961. Ss _ 4 
97% 97% Cent of N J 4s, 1987.. Ht = D- 8 as 
115 112% Do gen 5s, 1987....... 114% 113° 113° —i% 35 114 
97% 9 Cent Pac ist ref 4s, '49. 97 95 1 28 97 
105° 102° Do 5s, 1960........... % 1028 104% + 2 65 104% 
9T 96% Cent ae —_ iz Co 96% 96% 
ia 5s, 1937....... 3 
113% 111% Central Steel s f 8s, °41.113% 1137 tt a 13% 
38° 31 Certatn- teed, Prod’ deb ———- x tga 
SA +1 3436 
ana 95% ae Corp 5s, at. 3 rth] 30% + i” 177 100" 
hes & Ohio con 5s, '39.105% 105% 105% 4+ Tie 
1065 183i “Do Do gen ts, 1902... .. 103 103 loa, + A 4. 
A, 1993...... 101 1004101 + 1% 14 103 
102 99% abe ig . B, its. aioe 101% 100% 101 + 1% 147 101 
oa! + 
ot, 7s 2% ¢ : 8 Big Sandy 4s, "44 94% 94% 94% — ix 3 - 
96% 4% C & O Rich & Al div 
lst 48, 1989 95% + % 10 
73 67%4 Chi & Alton ref 3s, 1949. 67% 6712 6714 — 2% 19 
79% 79% Do 3%, 1950 79% 7 hp i cs 
98 26% Chi, Bur & Q gen 4s, "58 97%; 6% — 2 TM, 
110 107% Do ref 5a, 1971........ 109 ord 100” > :" is 1008 
103% 100° =—~dDo 4 ee ott eek haat 103 102 103 +1% 2 102% 
92 Chi, B&Q Ill div 3%s,'49 904 90 9% % 20 90% 
ta 96% Do 4s, 1949........... 97% 96% 9744+ 4% 2 .. 
35 Chi & East Ill 5s, 1951. ss .. 
106 104% Chi & Erie ist 5s, 1982. “soa 104 04% — 14% % — 
103% 103% Chi Gas L & C 5s, 1937.103% 1 lose > ‘ef 7 103% 
Be. 6344 Chi Gt West 4s, 1959.. % 6% + 1% 90 69% 
100% Chi, Ind & L ref 5s, ‘47. — 101% 101%+% 3 ; 
Do gen Ss, 1966....... R916 89 —1 12 
100 Do gen 6s, 1966....... 98 + 1% 3 
95% 94 Chi, Ind & So 4s, 1956.. 951% 95 95 
76 68% Chi, be eet Paal & P a mem 5 
i WY tattanckecac 3% 70% 71% 
35 26 Do adj 5s, 2000....... 31 ao jon i 4 oor 13% 
86% 83% Chi, M s st P gen 4s, 
oe alae 86 85% 85% — 
He] 73% pe on tee B, 1968... a. 73 7 # _ 74% 
io gen . oe 95 95% ee 
be” 24 Do 4 ea a” 4 —2 % 96 
101 Do 4%s, 1989 ..... = © +m 6 .. 
81 ae Chi . N Wn gen n 318. ‘87 79% 78% 78% — 1 
89% Do gen 4s, 1987....... 89 aoe aout - % 8 a 
96 Do 48, 2037 ......... 92 —1% 97% 92% 
1034 102 Do 4%s, 1987.......... 102% 102% 102%— % 4 .. 
108 106 Do gen 5s, 1987..... ..108% 108%, 108: +m 5 
93 ane Do 4%s, 1949.......... 90 % 90 + 1% 262 91% 
103 3 2. Do skg fd deb 5s, '33.102 , om 101 — % 4 102% 
. — 
109 107 108 co 108 % 3 = 
1 79 65% 
96 91% Chi, iT & P gen 4s.'8 024 91% 92% + % 
92% 86% Do 4%s, 1960......... RBIn + i ze Sas 
} oere =e as 48, 1934. 99% 9814 99% + % 428 991 
1D Ge, Biccccccsce 92 92 + 
86% 83% Chi, T H & § ist 5s,’60 86% 85 + 1” io 0 
73 69% Do ine 5s, 1960........ 10% 720 +&% 3 |: 
105 102% Cul | U Sta 4%s, A, 1963. — 103 103% — 5 
106 104% Do 5s, B, 1963........ 105% 105% 108% — $ : ae 
5 104 Do Ss, 1944........... loa 04% 104% 7 
ies 114% Do 6s, C, 1963...... 1154 i 1154 — 2 10 
105% 1074 “De as 4s,'52 be +1 5 
oO 5s, 1962......... 1 104% 104% — 1 04%, 
Childs Co 5s, 1943...... 83 ai” iW _ : i in 
- Po Chile Copper deb 5s,’47. 95 94%+ % 116 95% 
103 101% Choe, O & G con 5s,’52.102% 1024 1024 + % 1 
93 Cin Gas & El 4s, A,’68. 92 92% +1% 76 92% 
105% 102% Cin Un Ter 449, 1920...104 102% 104 + id ™  “ 
101% 98% ae oe. St L 
aeons 100% +1 7 
88% 97% Do Cairo div 4s, 1939. 984 58% ent _— 
93° 90% Do C, W&M div 4s,°9i 30% 90 —1v 5 91 
92% 92% Do St L div 4s, 1990.. 9244 — 5 
104 102% Clev Short Line 4%s,'61. 102% 102i 102% .. 1 103% 
104 101 Clevy Un Term 4%s,'77.103 101 103 +1% 18... 
110 108% Do 5s, A, 1972...... 108% 108% 1084 -— 1% 6 109 
106% 105 Do 5s, B, 1973........ 106% 10: ios — Bee: 
70 Colon Oll 6s, 1938....... 66: 62 7 31 «60 
99% 95% Colo Fuel & Iron 5s,'43. 9544 95% 95% .. Sa 
101% 100% Colo & Sou ret fe: 101% 101% 101% + 26 1 
97% Colo & South "80... 94% 93” ‘94 Herr 34 oa 
101 eT Cot’ G'& B ded S0°2,Ap 97 97 —1 2 (Ct 
101 Do 5s, 1952, May...... 98% 96% 97% .. 223 98% 
9714 9514 Columbus Gas 5s, 1932.. 97%, 9714 97 tf = 
9614 Col Ry, P, Lt 1st 4%s,'57 9514 94 +1 S « 
9944 971%, Com Credit 6s, 1934.... 98 97% 7a ie 6 99 
zs 1 Ge Bin ccsc.s. 95% 95% $514 — 1 . = 
97 Comm Inv Tr 1949. + 
108% 14 Do deb 6s, 1948....... 1008 100 1 rt & | 101% 
06% 105% Comput-Tab Ree 6s,'41.106 106.106 || ee 
- 30 Comp Azuc Bar 2 -§ 44 * +} _ 5 we 
20 14 Comp wy  ~ T wn 2 20 
39% 99% Conn Ry & L ref 4 9914 90% 99% + % - Me 
101% 99 Do ref Sige.'51. pl 101% 100 100 — 1% 15 
107% 105% Consol Gas N Y deb Siam 
ie 1 + 118 
28% 24% Cons Coal Md ref ‘Se,50." 25 3} ait 22 Bod 
lv4 103 Cons Gas, Chi, 58, 1936.104 103 104 + 4% 7 ©. 
‘= 103% % Gentaln Cary Power 5s, 1952. 105% 104% 105 — %& 15 104% 
deb 5s,’43. +1 e -s 
% Do 6s, “sis > rate aa ee sa% By— % 2 
100% Corn Prod Ref Ss, 1994 ~- 109% TO 109% — 1, 
124 Crown go, “40, ww 82 79 _ 3° 7 ss 
tun o's és."47. 98% 96 38 —1% 6 98% 
i os orm We er Or a r2 8 
10. 7 Cuban Cane - * 17 os 
or ~ — a ai 1st 3 {902 —~ % 16 63% 
pias +1 —- 
1% cube North ,"42. ti is tay 2 % 17 4 
a 89% Cub-Am Sug zi is "31. — % 34 98% 
13 Cte oem S Sugar 7s, 2s s 3 
“alge - 4 
104% 109% Comb F & T Se. 1937... .104% 103% 108% + 4% 12 _ 
102% Cuyamel Fruit 6s, 1940..104 1034104 + % 4 104 
97% DEL & HUD ref 4s,'43. Ba 95% 9TH + 114° 182 
105% Do 5s, 1937......... % 103% 104 % 13 14 

















Range, 1931. Net Tues.’s 
High. Low. High.Low. Last. Ch’'ge.Sales.Close. 
98 98 Del R RR & Bee 43,'36. 98 98 98 ‘ 1 a 
= 100 Denv Gas & Elee 5s,’51.102 101 101% .. 18 101% 

gone ao ry a. con 40 1986 87% 101% 102 — 4% i4 ‘i 
96% 97% + % 53 97% 
99 - cons pte re 99 98% 99 + &% 16 
82 7% Denver & Rio Grande 
West 5s, 1955....... 78% 75% 78% + 3% 17 81 
85 76% Denver & BR G ref 5s,’78 80 78 80 + 2 8 81 
103% 102 Det Edison col tr 5s, s 102% 102 102% . 14 102% 
105% 103% Do ref 5s, A, 1940... 105% 105% ° i? - 
108 1 ref 6s, B. “io 105% 1054—- \% 38 105% 
11% 44s, D, 1961...... 101% 100 100% + % 197 101 
107 105 Do ref 5s, 1949...... 106 105% 106 - 4 13 as 
ior 105 Do ref 5s, 1955...... 106% 105% 106 — i] 23 «106% 
10714 10 i oe Sepeggepes: 106% 106 106% + 65 106% 
on 82% Dodge Bros cv deb 6s,'40 90 89 894+ % 52 89% 
Dold (Jacob) 6s, 1942... 60% 60% 6%— % 1 .. 
wy Steel ref 7s, 1942 94 83% 4 86+1 3 ee 
S Shore & Atl 5s,'37 60 6 — %& 7 os 
# soo | ~~ tL Lt ist 4%, "67.103 102% 103% ‘ 74 103% 
41 East , ote Sug 7448,'37. 31 30 30 2 25 
108 104, | FN —,* V&G cons 58'56.107 107 107 — %& 4 
oie 19 i Bean El tl, Bkn 4s,'39 98%, 97% 94% + ? 17 
101% 101% Eq Gas Lt, N Y 5s, "32. 101% 101% 101% — § 1 ** 
34% Erte cons 4s, 1996.. 844, 853% — 1 2 86% 
82 82 + Do con 4s, 1996, reg.. 82 82 +1 5 .- 
79% 72% Do gen 4s, 74 77 +2 46 78 
84 77 # Do 5s, 1975 7% 814+ 3% 198 82% 
84% 77% Do ref 5s, 79 3 +5, 13 83% 
78%, 74 Do cv 4s 7% 76 Lg 8 78 
78% 7. Do cv 4s, B, 76 76 i? 9 78 
Do cv 48, D, 1953 70% 70% —1 x 
110 106% Erie, Gen River 6s,'57..108 108% 108% — % 4 . > 
110% 109 Erie & Jersey 6s, 1955..109 109% + % 7 110% 
92% 92% Erie & Pitts 3%s, C,’40. 92 1 92tg + 6% 1 .* 
95 91 FED LT & TRAC 58,4295 94% 94% — % 4 
oi 92 Do Ss, 1942 stamped. 94% 94% ¥4% + % 2 
1024 99 Do 6s, 1942 ......... 102% 102 102% +1% 6 
95% 93 Federated Motais 7s,'39.95 94 95 oe 4 
38 30a Fisk Rubber 8s, 1941... 34% 34% 34% + % 1 . 
Fla E Ceast Ry 4%s,'59 3 6 -+ 
30% 20 PEE encsesece 23% 30 a + % 65 24% 
28% 24 Fonda, John & G 4%s'52 27 26 27 +1 13-26% 
65 58 Francisco Sugar 7148,'4265 60 65 +7 4 6 
100% 100%ZGAL, H & SAM & 
100% P ons ext Ist oe -100% 10044 100% . 2 100% 
om oO exten 5s, 1931 — 108n 100% * 
Gannett 65, 1943........ = Pda 5 
. « Gen Am Iny 5s, 1952. —2 iz. 
oat os \ Gen Cabie Sie, 108 : * Si 17% oT -™% 2 80 
ss" Gen Elee Co deb yee. *42 95 95 = vA 10 oe 
9: Gen Baking 5%, oso 94% 94 1 
103 101% == Motors A C 6s,'37. 103% 102% 103% + % 987 103 
10 m Pet 5s, 1940....... 102% 102% 102% ofa 
95 r on Steel fast 5148, (49. $3 94% 84% + % 32 
95 93 = Pub 5448, '39 93 «(93 1% 7 *- 
73% 51 Gen Thea ‘Ea és, 1940. 69% 70% + % 123 72% 
95 85 Ga Car & Nor ist 6s, "34 He 95 95 ly 6 oe 
102% 99 Goodrich(BF) ist 6%s,'47. 99% 99 99% —1% 43 99% 
76 67 BO Gh WED cccccccce 67 69 + 2 105 70 
90 87 Gootyr T & R 5s,'57. 87% 884 — % 81 89% 
68% 68 Gould Coupler 6s, 1940. 68 68 ‘ 14 oe 
99% 99% Gr R & Ind ext 4%4s,'41. 995% 99% 995% 4 Y 3 oe 
111% 110 i - Ry of Can 7s,'40.111 110 111 66 111% 
10 105% Gh Te ccceccces 106% 106% 106% 25 107 
11144 109% a. Ner Ry gen 73,A,'36.111 110% 110% + 4% 180 111% 
101% 99 Do ref 7 4 , 1961. - eM 99% , 29 101% 
100 97% Do gen 4 D, 1976. Seay 98 + 14 - 
99% 96 Do gen 414s, E, 1977. * Sy 9614 98% + of 58 98% 
111 107% Great Nor Ry gen 5%, 
sare wate 109 108% 108% % 36 109% 
106 103 Do 5s, C, 1973....... 105% 10544 10514 we 17 105% 
103% 103% Gulf & Ship Island ref ; 
& ter gen 5s, 1952....1034% 10341034 + \y% 3 - 
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20% 97% Gulf, | & Nor 514s,'50 » 97% 97% — 2% 3 F 
90 Do Se, 1950 .......... 90 9u = 6 
31 22 mavexe ELEC 5%4s,’51 23 22 22 — 9% 16 23 
sath 4 Ry cons 5s,’52 2 ine ar — 6% 4 _ 
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101 100 Hous & T C ist 5s, '37. h. 101 101 1 1 
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GT BEE cvccccccececes 100% 1004%100% — % 1 
101% 100% Houston E & W Texas 
eaters ys 101 100% 101 % 3 
99 Housatonic River cons 
LEED edccccencesoss 99 99 1 2 99 
93% 90 Houston Oil 5%s, 1940... 93 57 91%+ &% 7 92% 
63 51 Hudson Coal 1962. 61 57 61 +1 57 62 
101 98 Hud & M ref 5s, 1957. “100 98 99% + % 68 99% 
79 74 Do adj inc 5s, 1957... 77 78 +1y 42 78 
106% 104% Hud Co Gas ist 5s, aon 105 106% + 1% 7 - 
102 101 Humble O & BR 5s, 1937.1014% 101 101% - 4 33 101% 
102% 101% Do deb 5%s, 1932..... 10244 102% 102% — 94 102% 
106% 105 ———- BELL TEL 
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85 85 m1. Cent ist 316s. "51 85 85 8 — 1% 2 - 
100 95% Do 4%s, 1966 98% 97% 9% + % 43 97% 
92 90 Do coll trust 4s, "1952. 91 91 91%— % 6 ne 
92% 90% Do ref 4s, 1955....... 904%, 90% 90% —1% 13 oe 
88144 85 Do coll trust 4s, 1953. 88 8644 88 + % 21... 
106 103% Do ref 5s, 1955 106 106 et 1 105 
110 107 Do 6%, 1 108 108 +1 2 “ 
8414 “5 > Cent Louisv div 
BE, Misc ncees 84% 84% 8%+ % 1 
102% 9 164 CS Lk 
f 5s, A, 1963....... 102% 101% 102% + % 61 
96 94% Do 4%, 1963.......... 6 +1% 61 t««w 
103% 100% mm Set deb 4%s, ‘40. pa 100% 101% + 1% 17 101% 
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7 Do 5s, 1966, stamped. . 68 70% +1 ‘7 7 
57 JS & erry = 56% +2% 27 57 
93 85% Do conv 7s, 1932...... 91 9 + & 82 91% 
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stamped, 1942 ....... 10% ost 7 Ye oa 20 7 
99 95 Int Cement 5s, 1948 - oT 9 97% 1% 104 9 
78 65 Int Great Nor 5s, B,’56. 77% 77% 77% .. S 
77 65 Do 5s, C, 1956........ 77 17 17 +12 1 - 
89 8678 Do ist 6s, A, —- ‘ = 50% 8044 4% 10 83% 
56037 Do adj 6s, A, 50 1% S% 55% 
99% 89% Inti Match 5s, sat. Lneewws 92% +3 217 91% 
93 Intl |e poy 90% +1 68 92 
97 91% Intl col ret ei st 95% + 1 19 i 
78 73% Intl Pap ref 5s, A, "47. = 77 +2% 15 6% 
69% 60 J ¢ Sars 6 —3 7 6 
70 68 Intl Rys of C A 5s. & 8 o — 23 =a 
™4% 6 Do 6%, 1947.......... 4 @& 6 —3 15 
15 71% Do Gs, 1941........... 15 74 15 ee 6 os 
&1 ie Intl Tel & Tel 4%s, ‘52. Si 79 81% +3 14 81% 
91 es» arscaece as +1% 212 92% 
SO a $0 85% +3 88 84% 
16 60614 —_ Central 5s, '38....15 15 15 +1 21 sy 
15 Do 5s, 1938, cfs of dep mn 13% 14 —1 12 
16 Do ist & ref 4s, 1951. 4 4% 5 
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98 95% K Hi N 
re - et , 
rod i h <2 ok Ry 4s,/36 98 4 7 Ch’ge.Sales Clee Hanes, 1931. 
rs 1A, "52.1051 +1 : : 
18, K ic yp tm i an 102% 10 a 108 tie Ht 103% Oe WTR NY GEL High.Low. Last. Tues.’s 
38 Ke ref & je a = 3008 $8 73% —s 82 iv 101% 1 100 nie pur ted P eae. 108% 108%, 1081, ch’ se. Saies.Close Anes: 28 1931 
288 com Ist 4s, =, 00 99 Pa 28-79% 83 ¥ & Jersey 1 98% 98 -? 4 1 
+ 81% st 58,’32.1 98, 91% 
a 3. mandy 6s, “iar adh "88% 3 os H 3 is 7 rei 3. “pe aus, Tost 3%s, '47. Ptr 7 mn 1 $ 3 190% 2, “ie ie “eet 4s, °68 = os ch e.Sales Ons - 
Bn ede ont yi + 55 ? Pilea 83 i 5 % 31 ose 
34% 91% ae poy a -- 78% 78 76% — % be S780 = ¢ ee set 78¥% 78 ‘<~ & 100% 1008 r+ ing C8 Sh Liigs,'4i gee 2008 00% 1 5 
104 1094 Rinse Tel 5s, 0,81 ss 91% 92 * 4 ; of 2 a ae %. 1957 ogee ms Bi 854 ith, 18 864 re 100% St P'Un Dep ref Se, 772. 100% 100 24 
58 Co ’ 82 . 114 WEED cs. cecinss ; 861, | $ San A 11 4 * 
an ings Co Fa * 37.104 104% 1044 , s . oer 911 De & . Aeaieesee ue. is ; 2 «tT | iow 105% San A Pui gh ass 48,'43. 93% tH 6 ioe 
H 105% Kings Co Let A gic 78% 73% 73 i # WC. 106% 104% Do col trae igag o4ig "Sett t 1b, a a 61” ‘ed Senay ist 6, '52.107 108 123% + + ie 
119 118% pons, ) 94 +: ref 3 72 68 NY,N » 1940. °° 7! 106” 105: + ¥ 51 ‘oe, | 91% ‘Do eis 648, A, 1946.77 104% 104% 1osie | : 10 106% 
het 6a. sana’ *** 105% 105: , Hé£u M% 103% -~ ¥ % | 97iZ 20 61 3 1 ce a + 1 
87 «Kin M8, 1954. 41054 1 71 4s, 1954 Com Ry 9 10514 94 Scloto ¢ , 70 G@ +1 
102% 102 Krent? {G RB) es, 336.89, 119" 119 4 § % 8 Do to sane eae: 71 | 54% 15 Seabo al & N E 4s, +39 60% 7 4 5 
resge Found Ph ae 36. 8 88 + & 5 70 §=670 8, 1955, Ja j °°’ zo 1 — board A L 4s 995 95" 9 10 4 
36. . :102%2 19 88 #1 Do 4s, 1955, A ee + 1 12 | 54% 40% Seat isto. 54% 50% fe 2% 1 
102 2 102 6 46% 404 .N A&0...: 7% i — % ‘ b A L 4s,'59, 50% 54% 4+ 6: : 
ia 193% Uaclede STL “ 58,A,’50.103 ~ = : 2 N ¥08 W ret 45, "92. 44 i 77 —2% 19 ™ | 20% 17 my “wre s 11940. 4% 49 54m ox S 50% 
igs” fi Se ee 102 i92 303-83 103% ‘$7 “7 Bo gs, rine, 6s. 1965.. 4 “3, 31% 11 43 19% 15 Do es, ig a. -e 2 
O1 L ne ous 1953..." : 2 . Do 1st cons 614," i634 50 a 4% + 1% 4 % 8% S A. 1945. ; . 7% 18 as 
ie i Lato 2, hdene mg igs te | UN ate ee TE ROE” | Be alle al A hy Bt iy 
100: meray » "0.102% 101 =. aes Do 5 a "47. -107 a 5 ak 6% Shave B..+050, 8 % + 2 
87 sais e Erie W ?d 5s, ° x 102% + 4 - i Aes ine 107% 107%, — 87% 774 a Stl’ Hp 5\%s,'48. - 2 .*% 6 
ish 100g “Ie SH 4M So 330,07 s01h ‘gous 100K + oe PO Os Ny! gus & W gen 5,46 00" ‘gg 101% + 14 43 108 | 3% Shell Union On 50,47... 34 oe 81 ~ 2K 5 
Cé sek 100% 1 - : af a5 103 int “te Tel gen 4 Ce 98 93 * in ; : Z3% ie Ghubert Mensane, 58," 52... 91% 4 rit + . 232 84 
iio 1008 e 1 % She 19 oe 9 
C st gta 5s, at 101 -_ -¢ 3 ™/% Do ret oa AS4d... 112 ig 3 ss 88 103 Mage 102 Sierra asr BF Mis ay box + 4 18 20 
—~ % 50 101 tg 106% 107 ~ 20 1114 1001 esian Amer 75° 03 103” 103° 208 7 
= ° % oy B » 1946 951% 95% 9 + % B88 10612 00% 98 Sin 8,'41.... 603% 60 a ¢ > _ 
- ’ 1 , 5% 4 6% 9st cl Con Oil ‘ oo — 1027 
HX ty ty ty 2S | MN goth Pan a Cher are 195 285, ibe ieee, "B, Saat" 300, SOK Im Fy ta aoe 
1 + . 1 8 Ist 5s,’ 4 s 854, 1019 rude Oil : 95 ‘ 100 
123% 120 in Vv RR co 8, 200: 97% o7% ~ 18 * ios loz Do 6s, 1932. - 101% 101 103 101% ; 1% 42 95 84 76%, a Pipe Line 54s '36-1 102° 101% 108% —1% 27 96 
1 1044 icgett & oad ri on 104% 104 104% 4 468 $34 Niag, LL 6 an Sis ~ 102% 1024 10244 13 102 103% 10244 nay Oil 5igs, 193 100 = 997 109 ra % 77 102 
= ise fa) eee late 120 121 — :* 2 96% Nore Re Ist ret 5s 1001 Sai “Se 103% 103% t BR 48 102% | ore $ South, 4 0, Gigs, 19337103 oe 4 ™% + 17 100% 
 aeeape 05 —j7 ‘3 est ; § 10442 Sou Rei mr 58 “ 10zig 4 i i 
101 * Sait | an Island 4; ne -ane y3 ro 104% + % a 106 P 97 penn, aa +e 98% 967 rig + & 9 39% 988 193 Son omy EA, Ss,41-. 7 Sty i 4 $ 6 
eb 58,'37..1 994% + 3 06 Nett 6 tee 981, 97° + 1% 51 So Pac col “is 404 104% 103 984, 
2, 38 Do ref 4s, 1949...) | 01° 101 101 4 24 g8y orfolk & West R 7 98 95% Do 41.07! ,48,, 1949 O3 102° 103 4 “ - 
0 ist - iss 93 92 93 + %& 6 101 53 race. R, P . 22 103 “ 102 De 4225, 1968 ... 6% 94 go, + ,% 14 1021 
so af 86%, Loritiara me 98% 98% osu, * % 50 oa 41 Nor Am Ce Ly Pa 98 98 9 102% 99 © cv 5s, 1934 —~ 95 we + 2x 
Me" Do ia, 155, 5% '37.. 93% oy 99, _ 2.2 -- 1034 igi North Am Edis 5s, —s © 8 +i > ss | “ote See So pat Ore 4H, 102% 1024, = 79 98% 
 . ereeeneenter el 107% — 4% 23 95% | 101 or” Do 52° epee toa 101% 102%, + 2 = 55% | 97% 193i _ De 0 4s, 1955 07 114 +2 261 19 
193 1 103% te Ark 58, 1969... 7° 86% + ¥ + 05% 103 No oO} ctfs, 1969..." ! 2 1024, + % 103% | “ga1, 108% So Ry 5s, 1994°°°'°""*° +1 448 1% 
Louisvite éiz we sees 70 4 88%, hio Trae & LL. 66°47 1e0 42 4 44 1028 8%, 84 D 1994... .. 9544 96% 99 
58,A, "52 66 3 ‘| 97 93 N 68,'47.105% 1 + % 93 % | 113” 110% o gen 4s, ....108% 108 /< = 
& Jett B -105 105% 105 32g © Pacific 4 03% 105% 981, 10148 Do A, 109Y%, 4. 312 $ 963, 
f 99% ony rr Be 48, 1945. 94% 947 + 1% 9% 67% Do gen 8, 1997.... 95 Pe... 105% 117% 115” po £2 6s, 1956....° 87 144 50 109i? 
106 10415 > sville & N iin 4 s % 94% — 14 104 101°” 97% Do 3s, 2047... | sai or 93 as + 1% 4 9 93% © 6s, 1956 111% 144 + 212 59 ¢ 
106 Oo ref Ses, S,'40 98% 97% gsm . 1 ee 113% 111 4%s, 2047 ; +4 110 95 106% So Ry, M Pp pig IT 115: ‘ + 12 
Do 5s. Be snsee® *--:: 105 % + & 7 105. Do 6s, 2047. . 1% 117 68 2 105% Sou’ O 4s, 1938. % 116 1 111% 
102% 99 D 2003 105°" 105 = 102% Do “ + ¥ % | 47” 44 wn Bell T 56, 9 ry i fae 
0 r+ c, 2003°°°°"" 105 104% 105 i. 104%, 10 5s, C, 2047, cal in shy ae 3 105% 10 4 Spokane Int 5s, A,'54.106” 10 i Sh gn 16% 
$34 83 Lou & Nash St 1 35.30, 100% 99" 100% 4 "jx, 24 105 106% 105% N Sts Pwr ist 5s, A, Si 102% i +2 $2 12 10014 03) Stand Ol Ng’ se cug. 1a! oom rid — 4 30 106 
93 86 Lan, Atl Kn 2c is’ 8 63 83 83 wi ae Do ist 6s, B, 1941" ~ aay 4 103% + ¥ . 6 1” seone on NY tee fai 104-103 103% ex 
100 100 pe? So M a =" = £ 11% 110 0 106 21 102% 30 4 gicvens Hotel és, “A’ 99% 98 go +: 311 
uis, ay 2 “ is,"52.. 801, 1% é — 5 . =o PUB SVC 106) ug Est Ori 45. 63 99% 4°; 1037, 
4 mi ‘ 9: T ‘ A lente 7 62 63 91 
101% 100 MeCon 4148,'31.100 oo” 3% : sox i02 ioly one a: Fs 4 PE - ees 111 110% 111 ‘+ + oe 12? 8 TENN CENT m'42..14 146 ¥g ue a 100 
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‘ a Se sine 8 | re . 2 F 6 
a7” 981, Masses? % 1945....... js = Hi % j : 105 103% Pac’ 7 oT Sipe a > WH / 3 28% Third 1 = 50% 49 a oe 100 
B. = Market St Ry 90 (5 agit cy Be +? 6 im 102% | ini pDe ref 58, lat 5s, 1037. 1048 104 104 r ‘ 9 re rd Av Ry adj inc 5a, % 5 | . 2 
Met Edi , -. 9 96 i* 3 an-Am P & T 6s. 1a24 38 101 Third Ay R B® i.3 <2 t2: 33 . 
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7 & 8, '37 
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vale & a wn’ 23° ie -Lexingten % > a 13 10214 | 104 10 974% 97 4 5 
102% 99% MU EI hd = ‘sss: 1009 109% 10e 104% + 1s B in ao% Fy Parmelee 6s, °44, 40, Py 55 62g 3 a2 oa +1 26 644 ieee 1017 U ION EL LEP Si¢s, ee 4 97 re 23° gg 
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D ’ 9 + 94 Do Ist * 104 2 5 10 a Ry & P ‘ST 96 
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15 14% Chatham Ph Al n v (1). 1 9% 114 + 1% 1200 11 | 28 23% Graymur Corp (2)25255 25% 23% asl - . = | 853 LF New England Power (2) 70 70 7 gs 
108 Childs Co pf (7). ish 14% 15% ; Y% 4,800 15 | ,73% 63% Gray Tel PS (+4) ..... 73% 71% 72 —~1% 900 25% 51° 79% Do pf (6)........... . 83% 82% nd J 20 
18% er Cities Service (ates. ct 106% 106% ~=Ci«ti 110 105% | 226 167% Gt A & P Tea n v (6)..205 200 °205 t Te 300 73 "oy 461, New Jersey Zinc (+3). 49 48% 83% a 180 8&5 
&3 79% Do pf (6) % 17% 18% + % 76,600 19% 121 118 "YY g. Ferrer 118% 118 *118 _ 4% 70 215 } 541, 1% New Mex & Ariz Land. 24 1 454 a 800 
7 7% Do pf, B (60). :, 82% 83 + %& 800 . 26 «6.24% Gt Lakes D D (11%)... 26 26°26 1% 50 .. 41? 4144 Newmont Mining (4)... 50. 48° ss” — Sx 
10% 7% Clev Tractor (80c).. gid a of 100 6 6 Greenfield man tefl lUuS on” 25% New York Auetion..--." | 3% «win ma “a 
" ‘ & Rosenb’x, inc. 8% 8% 8% + 500 9% | 752 gy rProdvite.... 3% 3 3 —""% 3.400 38 1% 11“ N ¥ &Homd® (2%)... 28° 264 2B + 1% foo... * 
* Colombia Syndica ? , 1% “2 % Gulf oll of Pa (ig)! 68” 68% oes of P 3% a ae ft & Hond Ros (+ 14) a & & a 2 
2% 1% Colon Oi i 4 1,400 % 19% 16% Guardian F Assur (2)... 19% 16% 1914 2% 4,400 70 10214 0 N Y Merchandise (1)... 10% 10% ¥ 2 200 
22, 19 Colt’s Patent F A (2)... 22 aie a* . 1,500 18 17 Guenther Law (2) ...... 18 «17 di 1 = ox . _ ™ : ¥ wr Lt 6% pf (6).102%4 102% saat 7 100 
; : ‘ ee + vat 4 2 2 
af 5, Col ON & Gasyitc.... 6 5% 6 . te ‘a 7% 6% HALL LAMP (40c) , 117 113MNY Tel peony ase ey 10h 3% 900 61 
20% iS Columbia Plet (f1%4).... 19 19 19 i *io .™ %  % Happiness Candy ....... 23% 2 4. O™ li | 914 Ningara H Power “Gide) “toe Note to G i90 
‘ c ) 18% 18 18 : 22 14} Hazeltine Corp (2)..... 3 + % 1,200 24 1% D - ® 10% 10% \% 12,4 
245. 221 Com'wealth Ed 3 : %& 400 207 Me ‘orp (2)..... 22 19% 22 , * 4 ; o A warrants... 2 “4 12,400 11% 
—— 5 240% 245 4 & ™% Hecla Mining (1) 1 + 3% 300 .. 5% 5% DoB “s 1% 1% “% 185 
2% 1% Com'wealth & So war. “24 M4 1 60 248 G (1).....-. ™% 7 7 ; Do B warrants. | 5h Sie Bi % 18,500 ig 
10% 8 Com Water Ser > wer pg 1m 2 —~ % 51,000 3 ix, Helena Rubinstein. ...... 3 2% 2% % 900 7 2% $\% DoC warrants...... 21 2 22 % 1,100 6% 
“).. 10% 9% 10 9'200 17 3 Heywood Wakefield..... 17 12 + % 2,600 3% 8% 7 Ning Shares (Md) (40c) 8% 2% 2% %Y 200 2 
Se ee 10% | Thay “by Molinger old (65s). hyp 8 hie Sy a.a00 “ay | TE oT, Mimaine Ge) SS? soe ok oh! 2 200 8 
Me * Cons ¢ oes 3 ~ % 3,200 rm 5 orn ar (2%). 354% 35 354 a ° - 5 pissing (30c) . 2 72 Ys 700 19% 
90°" 42'° Cons Gas Wait (3.00). aohi adit sol 2 4 6” sre Humble ‘on aK a ti 4%4 4 3 100 - 4 18” 13 — ty 4. erp (800).. Big 54 514 na 7100 ‘ 
+ . : » OM (#2%4)...... 4, +3 3 , ‘ nda | 94 oh . s 
17 14% Cone Gas Ut, A (2. 20) soi 15 sol} % > 904 25% 221, Hydroelee Secur (2). Sh $2 GK + % 1.000 98 4 Unheten Cop ta. 2 H+ % 12.700 73 
2% 2 Cone Thentres.... ame ae ‘ay — “% ais | 2 pred... "3 “BQ 5 " a he 3% 2ig Neth ‘Am Utiits” “ar 1” wa ee ob 
6% Cont Chieago Corp.._... ‘ 200 18% 174 IMP O ro P 4 | s0414 m Utility Sec.. 3% 3 ai? % 1,100 1% 
i* 37% De & Bt) Pe---+> OO so srt a BOO |. 18 17% De vam OF CAN (3) ie ie wey ee TM | 3% ue bee Gon, Ane 103% 10114 »'y, {80 
Jon E pr pt (7). .100° 99% § : 1614 inten Terr I Oil, A.. 164° S 1 . 2% 1%N 4 8% 8 3 5 
51 43 Cont Sha, Ine, pf B % 9% .. 100 100 152 13% > » A.. 164 “15% 15% % 300 16% | 2° orth Cent Texas....... 24 214 912 % 500 
34% 42 De . . oe (6 ). 45 4 45 25 5% “SS Perera 15% 15% 15% ¥, ) 7 5% Nor European Oil Corp. . 2 2 2h A 800 3 
ev pf (8 a wy + 4% os am | ns a. a Pipe Line (2).. 19% 18% 19% + %& > 100 16% | 100% 97° No Ind Pub Serv or ua) Oe R 1% 4 471,300 1X 
— the. ee ek |) le emo © ccev (2) & oo K+ 1 OL 
28 28 North Pipe Line (4)..... 28 28° 28 in 
98 4 ij! 50 














reese + 














Friday, February 13, 1931 THE ANNALIST 





381 





Transactions on the New York Curb Exchange—Continued 





Range, 1931 


High.Low. Last. cn 4 Sales. _ High.Low. Last. ch’ i Sales. Close High. Low. 


130" 123% Nor States Pow, A (8). 127 125% 126% — a 
(6). 





Do 28 
105% 103% Cleve A Ilium 5s, 


sp 


98% 9644 Col G & E 5s, 
8544 79 Cleve Term 6s 1941..... 79% 
S64 Col G & E 5s 1961 .... 974 96 


Ww 


883x8 


% Oilstoek O new cum pf (6). 101% -" 
+ A (40c) 


+(++/+ 


14 Twin Stat twat 'G pt, 


214 UNGER FIN CORP.... 

Union Amer Invest..... 

Un Nat G of Can (1. 

Union Oil Assoc (2).... 
Tobacco 


Unit Carr Fastener . 
16 Unit Chem pt pf (3). 
8 Unit Corp . er 
ae Unit Dry Docks.. 
Unit El Ser (p 1.41). 
Unit Fdrs (oib-35 sh).. 










ie = jo bi» pf P i 


+ 


3 gayi 


eho: 

Ps 
++] ] ++ 
wom 8 
GRAS PEL 


45 Pac Tin Cesp. * a 
Oil 





— 


tepec On 
34% Paramount Cab aeee - 
30 Parke Davis (+1.35). 
12 Parke A & L p -B 
9: 4 yy (D) Gro, A (3%) 29 


, ee +14 
_ . 
SRE 
we 


reer: : 
Re RS 


tet t+ ++ 


HF ex 


t+HE+ E+ | 
w 


3). 
1% Penn Traffic Co (15c). 1% 
Peoples L & F . o 40) 25% 


_ 


esr 


l++] + 


TT de 
we Ee 


RRREEES 


Phila Co, Ly 4 aie 15), 
\% Piedmont "Hy dro-Bice 
Bond 


| + 





+4 

oo 

| 

. o aT 
* wwe 


ce 
Rae 











ws: 
FRR 
x 


x 








+++ 
kaa 
' 


i} 
NAQwa- 


Pitts Plate Gans (3 oe. 


Pd 





+ 
> ibe 
| 


| nal 
On 


Do B tis (afl. 02%) .. 
Equiti 


RE 
3 


i<) 
| 


+ | +++ | 


52% VACUUM (4) 

Van Camp Milk pf.. 
% Van Camp Packing 
% veneuaete Petroleum. 


12 Vest Mfg Co PS es 


SS58822 


asskess 


! 


oa 
REE SEK 
ll t+i4 


ND 
_o 


Pub 8 ot p Til (8) n p.241% 238 
$100 par. 45 2381, 
eee ta a lien 6) 91 
f (6). he 


g 


Pub S of Ponds pr 1 (7). 
ne Pump pf au). 


38 


PROD 2% 
3% R R Shrs Corp (Se). 

43 Rwy & Lt See (j3) .... 4 
0 “ys ¥ Lum Prod, 


t+l+l | 

ren 

‘i 

33332 
+Pletiie 


244 a eee Intl Comm. A 


——— Management 
Co 





ety 
+1 10+ 


SSS8E8S8 





CON 


Richfield Oil of Cal pf. ZONITE PROD (1) 


33 


88 


P+} tei 
Mo 


REO os sexes ce’ 


DOMESTIC BONDS. 
— ~~ 44s, '67 1988 1 


38 


Ryerson (Jos) (2). 


bj 
¥ 

NS 
a 


SAFETY . H&L (8). 
me ‘ 


_ 
ANoow 


Po 


akaeass 
St Regis Paper (1) 
Salt a Prod @). 


+44 


geugesges, 


as 


sesuseegs 


~ 


I+. + 


Min 
Shaw’ igan w & P (2%). 
deah Corp 


is 





1] 


Os eee 


333 Singer 
“ Smith (A O) (2). 
Selar Re - 


at 





FAA ORS 


84% Belgo-Can Pa 6s, 1 
Bell Tel of “bants SOA 
57 


Nw 


LHt+ete | Hee | +4 gegas 


w 


hs 


Stand Holding Corp, A 
d. Motors 
30% | ee b= of Ind (2) 


3310 Stand on of Neb (2). _ 35 
Stand 0 of ‘Ohio (2%). 3 


of 
388338 





rae 
SRK 


CAN _ ad IND 8 


11 ++] 1] 4 





~ 


_ 
im 
~ 


) 
Stein (A) & Co (1. a 
Stein Cosmetic: 


= = Cap Ad 58,'53, A.xw, oo 
10214 101% Carelina F & % 


s883333 


ros 
cory samen (Nathan) 


— 
w 


oe aK ao 
8 


Men tov 
| oo mg 
tHe | 
bs ° “a 
RERE 


Litter ded 
ERK 
333 833323 
~ 
#hh 
"ee": 


Chi Dis mae 

12 yoeans come 2 ; Do Sipe ans, 

7% Soden Inc ; 
60c) 

El Pow ist pf (7). 168 

FP Texon SF S Sane ¢ qa). 

wae “pred Export (10c).. 


ane 


* "nF 
& 


to 
N 


pe 


yo 











Pl++li] 


S3geg 








PRP e 
1055, Do 7s, 1941 


JR ARS Rees 


981, 96t2 
1004 Comwith Ed 414s, D, °57. 101% 
1960 .. 


99%, Do 4s, E 


39 Commander Lar 6s, 1941 40 

103% 1022 Con GEL & P aa 
44s H, 1970 - -103% 103 

105% Do 5s, F, 1965 ose i 


107% Do 5% err 


07% 
4 104° Con G &'E Balt 4%s,'69. 1034 105% 105% 
"36. 


98 Consol Publish HS. 


995, Consumers Pwr 4% ‘58.1014 , 

801, Cont Gas & El 5s, *i5g.. 82% 

91% Continenta! Oil 5\4s "37. 93% 93% 9314 

, Dei Crane Co 5s, 1940. Kee daee a 101% 101% 
995% 99) 


9644 Crucible Steel 5s, 1940. 


94%, Cudahy Pack 5%s, 1937. 98% 97% 98% 
100% Do 5s, 1946 -« ++ «102% 102% 102% 


88 DEL EL PWR 54s, '59. 88 
62 Denver Salt Lake 6s, hex + 


Do 68, 1950 


9914 ie 
1004 100 Det City Gas 5s, B, *50. ion 100 100% 
105% Do 6s, A, 1947 a Re 106% 106% 
5: 26 6! 


20% Det Int r+ ag 6s, 
95. 


‘0 7s, 


sty, Dixie Guif Gas 6s, A,'37 ii aa 
-- 63% 


50 Duquesne Gas 6s, 1945 
41% ‘Do 6%s, 1935 ......._: 63% 
414 Dos7d cues CON 


555% EAST UT INV 5s, A,'54 


~ 


Do 4s, 1932 
100 Do 6%s, 1938 


107 
82% Elee Pow & it 58, 2030. 86% 
77 Empire O & R 5%s, 1942 79 


19 Fabric Fin Corp 6s,A,’39 19 
95 Fairbanks Morse 5s, '42 97 


pa Fed Water Serv 5\s, "54 90 


81% Firestene Cot Mills 5s,'48 85 
85 Firestone T & R 5s, '42. 86% 86 


16% Fisk Rubber 5i4s, 1931.. 20 


83 Florida Pwr & Lt 5s,’54 874% 85 


91% GATINEAU PWR 5s,’56 93 
89 BOER. ccccee OF 


Do 6s, B 
91 Do 6s, 1941 cove 
55% Gen Bronze 6s, 1940.... 57 


944% Gen Pub Ut 6s,'31, s 7495 


941% Do és, 1931 . 95% 


15 Gen Laundry 6%s, 1937. 15 
48 Gen Rayon, Ltd, 5s,'48,A 50 
48 Dour besos Ee 
10 Gen Vend 6s, 1937. 10 
8 Georgia & Fla Ry 68,'46 10 
8% Do 6s, 1946, cod 

98%, Georgia Power 5s, 1957. -100 
84 Gillette Saf Raz 5s, 1940 88 
88 Glidden Co 5%s, 1935.... 91 


74 Gobel (A) 64s, 1935, A 74% 


92 Godchaux Sugar 74s,'41 92 
105% Grand Trunk 614s, 1936.108 
9 


Green Mt Pwr 5s, 1948: .100% 


18 Ground Gripper 6s, 4944. 26 
45 ear wr Inv 5s, A,’48, 


d 


4 54 
101% Guif Oil of ay 5s "47, 874. a: 303% = 
& 100 


Do 5s, 193 
101% Do 5s, 19 47 


96 Guif States Util 58, A, "56 00% 


98 HANNA 6s 1934 eesee 98 


7) 
60% Hood Rubber 54s, 1936.. 65 
936 17 


77 Do 7s, 


83% Houston Gulf : 6s, A, "43 a Ss 


86% Do 6i%s, 194 


90 
48% Hygrade Fd Pr 6s,°49,A 49% 19%, 49 
983 ILL PWR & L. 5%8,B, '54.102% 101% 101% 
B64 Do 57... 90 


Eig, 1 
95 Indep on & Gas 6s, 1939 #3 
864, Il Pwr & Lt we: ‘57,87d 90 


995, Ind P & L 5s ,'57,s7d. 100% 99 


995 Do 5s, A, 1957. 
Ht Ind Southw G & U 6s, +46 90 


81% Insull Ut Inv 6s,’40,B,s7d 89% 89 


Do 6s, 1940, B 


Intercont Power 6s, ‘48. ati eB 
Do 6s 


1948, conv..... 


89%, Intern Pwr Sec 7s,E,’57 oT% 


80 Internat’l Salt 5s, 1951 


68% Intern Sec 5s, 1947..... 74% 
79% Interstate Pwr 5s, 1957. 82% 10% = 


oS EO GB, TBEB crcccccccs 
3" Interstate P 8S 4s, ‘58. as 
76 Inv Co of Am 5s, A, "47, 


x Ww paeenneece OE 
914% Iowa-Neb L&P 5s, A,’57 94 


93 
90 Towa P&L 4\%s, A, 1958. 93% 93 


101% 101% JAMAICA WAT 5%45,'55.101% "so 101% 
100% 9814 Jersey C P&L 5s,'47,sTd 99 99 
106% 9814 Jersey Cent P&L 5s,'47. v..088 


101° Do 5%s, A, 1945......10; 


Kans G & E 6s, 2022. 
35 Kans Pow 5s, A, 1947... 95 
90% Kelvinator 6s, ‘36, x w.. 91 
95 Keystone Pub Sve 5s,'78 95 
4 99 Koppers Gas Cok 5s,'47.100 
4 101 Do 5s, ere 102 


102% 102% KAN C P&L 4%s,'61,w i. 1.102% 108 106 102% 
6 


9844 Kresge 5s, -1945.........100 9914 100 
99 LACLEDE ge % See ee 


98 Leh C&EN 4%s 


A 1 Leh Pow See ah 51034 19a 


b 9014 Libby, MeN & L 5s, oF 
102% Long Isl Lt 6s, 1945. 

96% Lone Star Gas 5s, 1942. » 

9614 Louisiana P&L 5s, 1957. 98 

93 Lukens Steel 8s, 1940. 93 


93 MANITOBA PW 5is,'51 93 
102 Mass Gas 54s, 1946... 

97% Do 5s, 1955 . * 

> 94 Mass Util 5s, A 1949. 34 
4 101% Memphis P&L 5s, A, "48. 102 
44 Mid Sts Pet 6%s, A, '45. 48 


0 
3% 100 = West Util +s, *31..100% 1 


9815 © Se, 1932 .......... 1 

3 Do 5s, 1933 s-reeee OT% 96 
921%, Do 5s, 1934 .......... 9444 93 
93 Do 5s, 1933 ervccce 96 

92% Do 5s, 1935 .......... 94 


1018 Milwaukee G Lt Me "67.103 
89% Minn Gas Lt 414s, 1950.. 91 


Cw 


te 914% Minn P & L. 4%, i978. 93 


99%, Mil El Ry & L 5s, '71..1 
93% Miss Pwr & Lt 5s, '57.. 9 


Miss River F C 6s, "44. .1034 


#0 Do 6s, 1944, ex war... A 
102%, Miss River Pwr 5s, °51..103 
% 102 Montr L, 2 5s,A,’51.. “<a. 
102% Do 5s 1970 


101% NARRAGANSETT co 
ree 102% 102 
100% Nat fos & Lt 63,2026 — = 





rth Do 5s, 2030, B........ 


Nat Pub Serv 5s, 1978. a 3 
7. 


73 Neisner Bro 6s, 1948. 
91 Nevada Cal Elec 5s, ‘56. 92 


Net 
High. a — Ch’ge. 
86%, Cities Sve G P L 6s, °43 87%, 
4 Cities See P&L 5i%s,'52,87 821, : 


+ 


soe _ 
A,'54. 103% 105% 1050 
07 106 107 
‘6l, 87d 96% 96% 9644 


) ay per t+ ltt +44 Ti 

, () row on ties : <i. 5 

EF REESE sea FE KE EK 
Nak ton 


WN Oe ee ee 


wes 
“IO®D 


101% Edis Elec Bos 5s, 1933. > ah ae 102% 
100% 


dS 
Pre 


= 100% 1 
98 El Paso N Gas 61 8, A,’43.106 


ae 


N 


ANN. 
tt 


~h> 
b oe 


Lt] +ee 
= 


— 
a 


RAS 


tw: : 


l+++ ++ +4] 
‘ww 
Ff ARE RE 


sii a 
: ee 


++ 
ae 


a 
AB. BES 


NS 


++14++) 
ofr ana 


mh 


“war soa” “ice’ * 


~ 


hs 
wSuUs-Inn 


¥ 
wo mts 
-aeo 


Ele) Leet + 

moore >: 
Sa 
Orn 


+ ++ 
Fe 


++ 


+ 


+ 


++ 


Bor aE fk a we 


+1+ 


> 18ay is 


[++] 
er sone | 


tlet, 


[+44 


+ 


2 o8 102% 


Ll l++ 


Tues.’s 
Sales.Close 


88 


2 
1011 


< 10114 
9 


981% 


100%, 
10614 
241, 


874 


92% 
58 


11 


5 
100% 
KR 


90% 


BR 
167% 


56 
103 

98% 

65% 


Tl 3. 


102% 
99 


101% 
92% 


96% 


77 
82% 
74% 
76% 
94 
93% 


103% 
102% 


100 
102% 
100 


102% 


103 
B: 3% 


89 
T4y% 


92 
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Transactions on the New York Curb Exchange—Continued 





Range, 1931 
High.Low. 
90 8&3 
90 84% Do 5s, 1947 
90 83 Do 5s, 150. 
93% 88% Do 5s, 1948. . 
90 


High.Low. Last. 


: 90% 87% 8914 
. 91% 90 90% 
B7ig 87% 8Tig 


83 Do 5s, '57, 874 
79 06CUO76§ NY S& a iy) ‘5s, 
A, 1948A 7a >. 2 = 


97% 93%N ¥ Pow & "Et 4498, "67. 96% 93% 95% 
9714 97g Newton Steel 6s, 1931... 9714 9716 97ly 
106% 


4 105% Niag Falls Power 6s, 50. a 10078 10078 as 


97 97 North Am 5s, ‘61. ly 7 
103 99 No Ind Pub Ser 5s, 69, D. Deen 101 1a 
102% 99% Do 5s, 1966, C. 

93 Do 41s, 1970 E. * 2% ‘tiie 22 92% 
75 North Cont Ut’ 549s,A, "48 74 

102% sy No Ohio P & L = — 102% 101 102% 
97 No Ohio Tr & Lt 96 
103 101% No St Pow 65, ¢ = 33. 193 103 103 
101 99 Do 5%s, 1940 - 101 99% 101 
Do 6s, 1948, A.... 105% 10414 105% 
104 193% Do 5%s, B, 1950.. 103% 103% 103% 
97% No Texas Ut 7s,'35, x w. 97% 95% 95%, 


101% 5 OHIO EDISON 5s, 1960.. 108% 991, 1 
Ohio Power Bm D, '56 Ra! 96 

103 102 Do 5s, B, 1952 102% 1028 

102 100 Okla Gas & El 5s, 1950. 1014 100% 1015, 

7% Osgood Co 6s, 1938 67 67 67 

101% 100 Oswego Riv Pow 6s, "31.101 


100% 100% 
105% 104% PAC G & E 5%, C, '52.105% 105% 105% 
111 6109 Do 6s, 1941, sovcBee re lll 
98% 971%, Do 4%s, 1957......... 98 97% 97% 
98% 97 Do 4%, F, 1960....... 98 97 97% 
98 97 Do 4128, a's ,% new... - 97 97% 
98% 95% Pac Pow 1955, 96% 96% 
8614 6514 Pacific West ‘Ou “bys, "43 76% 75% 76 
86144 65% Dos7d 7 75 75 
95 92% Penn ry oe” @pP 1%4s, 
1977, . s 
92% Do 45s tor? 9314 93% 
100% 1004 Pa Glass Sand 6s, 1952. ‘100 1005, 1005, 
83 & 68,'49,s7d. 80 ig 


enn 
100% 99% Fenn, Oh, Det 4%5.'77,A.100 99% 100 
104 1024 Penn Ohlo P&L 5%%s,'54.1034 102% 1 
Penn Ohio Edi ow S,.B,'59 99% 98% 
109% 100% Do 6s, 1950, w......102% 101% 1924 
102. Penn Pow & “at 5s,B,'52.104 104 104 
19: ‘go 103% 103% 
= Ma 


55 eoples Lt & Pow 5s,'79. 

108% 107 Phila Elec 5\%s, 1947 
mB. Phil 7 93% 93% 93% 
Phila Elee Pow 54s, "72. 106% 10544 106" 
80 


itr Phila Rapid Tr 6s, "62. 80 77% 
103% ? ae Sub G&E 5\%s,'57. = 101% 102 


1 t N Ry 5s,A,'54 91 91 

84 71 Piedmont Elec 6148,A,'60 83% 824% 83 
97% Pittsburgh Coal 6s, ‘49. 98 97% 97% 

103 = Phila Balt W w Ke »C,'TT. .103% 191 103 
102 Pitts Steel 6s -101% 101% 101% 
97 Poor & Co 68, '39...... 94% 94 941, 


89% 83 Port Gen Elec 414s, '60.. 8 84% 86 


New Eng G&E 5s,'47,87d 87% 87% sy 


66 
108% 108% Ost : 


101% 99 Potomac E 58.5. 56,87d. .100 1004 100% — 


Do 5s, E, 


90 Pow Corp N ¥ 5 
10244 100 100% Procter & Gam 4%%8,'47. 101% = 101 
Pub Sve Okla 5s,D,'57. 96 


101 

104 ath 

= Pow Corp Can is, B,’59 85 83% 85 
5 


oT H+ a A Sve No Tit 4%s,D, 718 HA Ha 95 
964 94 414s, 1980..... 96 94% 95 
102% 10014 Panet Sd P&L 548,A,"49. 102% 100% 10214 
98% 95% Do 5s, C, 1950 9814 97% 9814 


1956. . 101” 100% 100% 
Do 5%s, D, 1949...... 103% 103° 10314 


102 101% QU’BORO G&ES\%s, A,'52.101% 101% 101% 
Do 4148, 1958. .. .100%% 100” 100% 4 


101% 100 


Soe 94 81% pean MAN 5s,’#4. 82 81 81% 

Remington Arms 549s, "33 94144 94 9440, 
72 &0 Roch Cent Pr 5s,A,'53.. 69 67% 67% 
92% Ryerson & Son 5s,'43 96 93% 96 


79% SAXET CO 6s, A, P+ .. 82% 81% 81% 
42 St Louis Gas & C 6s,'47 53 


_— $ 


ot Schulte RE 6s,'35,w c stk 60 
Seripps (E w 5igs,'43.. 88 


94 San Antonio P 8 5s,B,'58 96% 96% 264 | 

















Tues.’s | Range, 1931. Net ues.’s Range, 1931. Ne Tues.'s 
ch’ =. Sales.Close. | High. Low High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ - Sales.Close. 
“a . | 73 63 Servel, Ine, 5s, °48......73 71 72 +1 11 73 89 79% Buenos Aires 1s, 1952 89 82 87% + 6% 35 89 
i% 80 89% | 95% 92% Shaw W & Pr 448.4, 6795 «94% ott + % 45 95 90 85 Do 7%s, 1947..... 90 88% 884 — 1% 17 89 
100 © 89% 95% 93 Do 4%s, B, 1 ¢: 95 94 Y% 36 | 201 100% Burmeister & W 6s, '40.100% 100% 100% 1 
1 54 9014 | 10344100% Do 5s, C, 1970..... 108% 102 102i, + 4 5 102% | 
j 6 Qoig 93144 Do 4%s, D, 1970.. % 180 94% 93% $e CANADA 4s, 1960, s 7 d 92% 92% 92% . 1 
101% 100% Shawsheen M 7s, ‘31 “soi 101% 1018 v4 26 101% 93 4s, 1960 92% 93ig % 122 93% 
; 7 : 10214 10014 Sheffield Stee! Sys. ' "48. 102 100% 100%— % 9 101% 56% 174 oun Valley Col 7s, '48 56% 54% 55 1% 7 54 
+ 1% 225 96% 91 90 Siliea Gel 6%s, 91 9 % 8 90 73% 65 Cent Bk Germ 6s,B, ’51. 7014 69 69% 4 50 73 
5 49% su Snider Packing 6s, '32.. 49% $43. 49% + 6% 56 48% 73% 67% Do 6s, A, 1952........ 73% 73% 73% + 1% 4 
1 
% us ms ee oe © ee ,2025.102 102% 101% 102% 91 103% | 98 95% Chile Mtg Bank 65, ‘31. 98 97% 97% — -®% 34 
% 22 101% | 104% 102% So Cal Edi Se, "48... "104 108% 104 > 25 69 6214 Colum Ag Mtg Bk 7s,'47 69 67 69 2 24 69 
.. 11 101% | 105° 103” Do 5s, 1951....... 104% 103% 104% + 1” 3 104% see 258" Gon ee aun th OD 
1% ar | 93 105 103 Do Se, 1062......... 104i 103 104 M4” 70 ; % ub Tel ist&ref 7'8,'41.102% 2102 1 1% 12 
‘ 34 . oe 
ye 82 103 100 sof “Detour”. 300 a wa rf 24 101 99% DANISH MUNIC 5%s,55.101 100% 100% — 4% 12 100% 
+ 3 1 97 7 r3 th a 2 78%, | 101 99% Do 5%s, 1955, s 20'd.100 100 100 12 
‘_ 2 4 79 73% So Ntl Gas 6s, 44 " @ Of 1 72 78 : ) : 
_=2 9 7 ay Bag * a 15% 74 S$ + & 10 100 98 Denmark Mtg Bk 5s,’72.100 99% 100 % 23 
+ 2 22 100% 66 55 Southw Dairy Pr 634s,'38 64 62% 62% — 1% ae 75 6944 Danzig Pt & W 64s, ‘5273 73 73 3 1 
t 15 104% 68% 5¢ I . 683 1 % 29 687 
. % % 50 Southw Nil Gas 6s,-45.. 68 oe oo * 5 95 | 70 63% ERC’LE MARELIG¥s,’53 70 69% 69% — % 11 70 
; 961, 93 Southw Gas & E 5s,A,'57 95% 94 % 2 4 ‘a ; 
+ & 3 95% 95 90% Southw Lt & Pr 5s,A,’57 93 9214 ait \ 6 93! 83% 82% Europ Inv Mtg 78,C,'70. 8314 82%, 82% i) 19 .. 
105 101 Southwest Palte, A, 2022. 103% 103% 10355 hy 4 103 74 = 65% Europ Elec 64s, re, xwi73 71% 73 + % 55 724, 
1 135 101 98 96 Staley Mfg 6s, 1942.... 9654 — % 5 .. 
_ 64 96% 102 97 Standard G & E 6s, 1935 99% %0 99% + ¥ 78 99% 94 93 FINL’ND I B 73,'44,874 95 95 95 1 
+ %& 8 ; 100% 96% Do 6s, 1951........ . 97% 96 97% ' 4 39 98 94 8 693 Do 7s, 1944........... 94 94 94 - 4 
+ % 94 101% | 100% 96 Tt 3 ere 97% 9 97% + 1% 22 98 81% 75 Finland Res M Bk 6s,'61 80% 80 80 1% 29 
2 1 - 8014 13% Standard Inv 5s,’37, x w 79 79 = 79 A BR es 
% 29 80 Do 5%s, 1939 79 78% 78% — 144 M 83% 76144 GER C MUN 73,'47,s 7 d i 81% 81% 81} 5 
98 34% Standard P & L 6s, ‘ST. 96% 9514 95% i 18 96% 83% 7614 Do 7s, 1947 83%; 834 1%, 46 84% 
% 42 105% 61 58 Strauss (Nathan) 6s, - 2 ‘ 74 674% Do 6s, ge aaniedante 721 2 33 75 
% 6 102 100% Sun Ol) 54s, 1939. . “101% 101 101 4 me x 80 70% Gestuerel . 1953 77h + 2% 19 7814 
% 57 97% | 100 9814 Sun Pipe Tine 58, 1940.. 994% 99% 99% .. 19 79 Do 68, 1952, x w...... 774 74% 7716 + 2% 24 77% 
141 97% | 103% 102% Swift & Co 5s, 1944.... 103 103 103 — % 5 103 
% = es 101 99% «~(Do 5s, 1940. 0014100 100% + % 85 100% 9944 98 HAMBURG ELEC 73,'35 99% 98% 99% \y 13 
> * ’ 73 . 
1” 3] fst | 100 99 TENN EL P 5s, ’56,ur.100 99% 99% + % 1011004 | 5% 77 my Sys jose newt nn gi 81K + % 12 82% 
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Fra 7 70 70 Do sits Fee a 195% 2 2% 25% Russia 5s, 1921....... 2% 25% 2% —- me 219 
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3 os nies eindiaadl | 83% 80 Do 7s, 1961...... — —3 1 
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Dividend rates in dollars based on last quarteriy or semi-annual 
1% 18 82% FOREIGN BONDS (Sales in $1,000 Units). | payment. *Ex dividend. ‘Partly extra. tPlus 4% “ stock. aPay- 
1% 7 Si | able in cash or stock. bPayable in stock. eAdjustment dividend. 
XQ 7 97% 67 55 BOGOTA MTG BK 7s,'47 63% 63% 63% + Sos | fPlus 5% in stock. gflus 6% in stock. hPlus 1% in stock. jPlus 
1 24. 66 56% Wo B 7s, 1947, new... 66 62% 66 t+ 1 11 2% in stock. kPlus 10% in stock. mPlus 3% in stock. nPlus 8% in 
Wy 18 88 80 77 Bohem Gl Wks7s,’57,x w 80 80 80 on 3 | stock. pPaid last year—no regular rate. 
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partial settlement of the reparations 
problem, bound up with conditions un- 
acceptable to the Reich,” would not be 
considered by the present government. 
“The German economy must be slowly 
and _ systematically reconstructed in 
preparation for the day when the final 
settlement of reparations can be under- 
taken. The first task is to put the public 
finances in grder and establish a firm 
foundation on which future budgets may 
be based. This would do much toward 
restoring that confidence in Germany 
which has been so badly shaken since the 
September elections.” 

Then he rounded on the obstruction- 
ists, especially the Fascists, charging 
that, thanks to them, a false impression 
prevails abroad respecting the “enabling 
clause” of the Constitution. “In the in- 
terest of foreign credits and of foreign 
confidence in Germany we wish to have 
normal parliamentary legislation as to 
all measures become the rule again. | 
can promise you that the government 
has no wish to introduce a dictatorship.” 
He pointed out how the withdrawals of 
foreign credits in the past few months 
had greatly embarrassed the national 
economy. A commission, however, is 
earnestly at work on the unemployment 
problem. 

The Federal Unemployment Bureau 
has submitted to the government an es- 


timate calling for an average dole 
throughout 1931 of $16.80 monthly to 
1,750,000 men and women. This would 
seem rather optimistic. 

Federal revenue from taxation over the 
first nine months of the current fiscal 
year totaled 6,878,000,000 marks, 821,- 
000,000 marks below that period’s pro- 
portion of the total estimated for the 
fiscal year. The Finance Ministry now 
estimates a 600,000,000 marks deficit for 
the year. 

According to the Institute for Study- 
ing Trade Fluctuations, the flight of 
capital still continues, though “with re- 
duced intensity.” 

The Allgemeine Elektricitaets Gesell- 
schaft has declared a 7 per cent dividend 
for 1930, as against a 9 per cent divi- 
dend for 1929. The net profit for 1930 
was $3,388,387, as against $4,564,930 for 
1929. The total turnover was $123,810,- 
000, .as against $138,095,000 for 1929. 
New orders totaled $60,000,000, against 
$83,000,000 for 1929. 


Notes 
The following table showing Italian 
exports and imports and foreign trade 
balances over several years is interest- 
ing: 


Excess 

Imports. Exports. Imports. 
1930 17,351,000 12,118,000 5,232,000 
Pps keen 21,300,000 14,889,000 6,411,000 
ee 21,920,000 14,559,000 7,361,000 
ere 20,375,000 15,632,000 4,743,000 


Poland has a total of about q million 


industrial workers, and of these 321,000 
were unemployed on Jan. 10. Her steel, 
coal and textile industries are dreadfully 
depressed. Her farmers, owing to the 
fall of grain and cattle prices, are in a 
desperate financial plight. Yet Poland 
may congratulate herself that she is a 
predominantly agricultural country. The 
72 per cent of the population on the soil 
need not starve, at any rate.. 

Russian grain exports of 1930 are 
said to have totaled 3,500,000 metric tons 
of all grains, including 2,250,000 tons 
of wheat. State grain collections totaled 
about 19,000,000 metric tons, leaving a 
margin above the needs of the urban 
population and army of about 6,000,000. 

In a report submitted to satisfy a 
Congressional inquiry, Mr. Lamont, our 
Secretary of Commerce, states that 
American manufacturers have invested 
about $1,355,000,000 in branch plants 
abroad, this being about 10 per cent of 
all investments by the United States in 
foreign countries. 





Havana Electric Railway Company 

Receipts of the Havana Electric Rail- 
way Company for the four weeks ended 
Jan. 25, 1931, were $315,204, against 
$421,666 for the corresponding pues of 
1930. Total receipts from Jan. 1 to Jan. 
25, 1931, were $280,406, against $378,010 
for the corresponding period in the 
previous year, a decrease of $97,603. 

Receipts of United Railways and Regla 
Warehouses, Ltd., for four weeks ended 
Jan. 24 were $567,997, against $1,128,- 
686 for the corresponding period of 
1930. Total receipts from July 1, 1930, 
to Jan. 24, 1931, were $4,798,078, against 





$7,331,759 for the corresponding period 
of the proceding year, a decrease of 
$2,533,681. 


Italian Locomotive Company 


The Ernesto Breda Company, largest 
manufacturer in Italy of steam loco- 
motives and railway equipment, and its 
controlled subsidiary, Societa Elektrica 
Nazionale, in its consolidated profit and 
loss statement for the sixteen months 
ended Dec. 31, 1929, reports gross oper- 
ating profit and miscellaneous income ag- 
gregating 59,934,542 lire and net operat- 
ing profit before charges and taxes of 
22,521,283 lire. After all fixed charges, 
amortization of bond discount and ex- 
= and taxes, the company reports a 
alance of profit before amortization of 
capital increase expense and appropri- 
ations of the parent company for legal 
reserves and other accounts totaling 
6,586,941 lire. 





Tennessee Corporation 

The Tennessee Corporation has de- 
clared a quarterly dividend of 12% cents, 
placing the stock on 50 cents annual 
basis, against $1 previously. The divi- 
dend is payable March 16 to stock of 
record Feb. 28. 

A statement issued by the company 
declared: “‘Due to some slowing down in 
business the opening of this year, direc- 
tors have deemed it a conservative course 
to reduce the dividend to 12% cents.” 


Rolland Paper Company 

The Rolland Paper Company reports 
for the fiscal year ended Dec. 31, 1930, 
net income, after all charges, including 
depreciation and Federal taxes, of $169,- 
858, equal, after preferred dividends, to 
$1.33 a share on 60,001 shares no-par 
common stock. For 1929 the company 
reported profits. 
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. ‘ ] B k PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres anks PORTING MEMBER aAnEe IN LEADING CITIES 
(Millions cf Dollars.) POOP aceon 4 
(Thousands) Feb , Fr 1 Foperting. », =—— Chica 5 
No. of =— Week Ended- eee poy —o gy Loans S931 ont a3t. " 5, 30. 193i Jan Bs, Feb. 
Federal Reserve Centres Feb. 4 Jan. 28, Feb. 5, 5S: ee ; , . urities a. ‘ 
District Included. 1931 1931. 1930. NE 5 onic cb ata naeesensee’ $3,014 $3,024 $2,921 oe a G4 % 34 w7.082 tf = = 
1—Boston i Si ak | See Sen: os sehen sepntensanananses: - eee. caer a eo 
5_ . a ; ‘ ¢ $ ee a ; Total $15,668 $15,753 $16,630 $1,418 $1,425 $1,441 
ee A deiphis “ 5. So eg —s PE RAR Ree Re CO ee ORE $5,517 $5,534 $5,648 me AEE 
4—Cleveland Pie 25 658.527 580.329 773.646 Investments: | U. S. Gov. secur. $3,356 $3,231 $2,725 $289 $288 $153 
S—Richmond | 24 285° 253 028 322'1 United States Govt. securities......$1,349 $1,284 $1,096 | Other securities. 3,608 3,612 2.778 = 207298 
7—Chieago paieeaie 381217783 «L,A7S3941,aatoeT reign: le al oes ae 4 Pe, wun amen 
g-St. Louis ceo 3 15 ‘243,046 ‘2iz.458 "307.188 Total investments ............---. $2,448 $2,352 $1,903 | bs a $22,682 $22,596 $22,132 $2,004 $2,010 $1,799 
nneapolis - k 142,780 195,948 = $7 965 $7,886 $7,551 es wit ed 
10—Kansas City.. 28 6,483 247,02 ‘904 | Loans and investments—Total....... 886 ‘551 | Reserve banks. $1,785 $1,842 $1,702 $185 $181 $170 
1l—Dallas ... 17 175,161 149,318 222,835 Reserve with Federal Reserve Bark. $789 $865 $747 Cash in vault _ 217 228 222 13 14 16 
12—San Francisco.. 27 778,999 606,315 887,926 are are 49 51 49 | Net demand dep. 13,649 13,680 13,010 1,263 1,261 1,188 
a Net demand deposits...............-. 5,851 5,865 5,300 | Time deposits 7,160 7,099 6,863 623 613 507 
Total ....... 263 $11,073,815 $9,867,517 $15,770,191 | Time deposits ..............--.-.-- 1,209 1,200 1,241 Govt. deposits 93 93 18 11 11 2 
New York City. 1 5,601,649 5,069,368 9,076,783. | Government deposits ................ 16 16 4 Due from banks. 1,736 1,692 1,110 162 155 129 
— BRD BE PIRI 6.0.0 cw cdcccaseseseess 85 103 77 Due to banks 3,779 3,622 2,899 377 354 303 
Total outside N. Y.C. 262 $5,472,166 $4,798,149 $6,693,408 | Due to banks.................-- eee 9 ,296 1,254 ” Peeotine» Soom . - om ‘ 
Borrowings from Fed. Reserve Bank. se e es. banks 6 : 1 3 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousands) Condition Feb. 4, 1931. 
—Gomtines Fed. Res. Banks. —N.Y. Federal Res. Bank.— Gold Tota! Bills Tota! U. S. F. R. Not D b’ atio, 
RESOURCES. Feb. 4, Jan Feb. 5, Feb. 4, | Jan. 28, Feb. 5, District. meserve Discounted Gov. Secur. in Circulation. yy ng —_ 
1931. 193i. 1930. 1931. 1931. 4530. Boston ..... pecs $211,580,000 $10,972,000 $46,553,000 $127,734,000 $144,513,000 83.1 
Gold with Federal Reserve New York.... 1,083,077,000 44,473,000 198,928,000 280,828,000 »399,000 86.0 
CEE. ceccvednesnsasscccee $1,724,459 $1,784,009 $1,646,264 $394,919 $460,729 $238,594 Philadelphia ...... 227,439,000 24,299,000 50,564,000 138,688,000 144, 164,000 84.0 
eld srogemptin fund with soe | Soccer ae AE 
2 (est psecaeg apie 34, ; : : , 16, ichmon 539, $25, 7,261,000 380, ,846,000 76.3 
~~ — L_* o8,208 es Le _ | ER Ss 149,362,000 23,637,000 7,773,000 131,802,000 59,171,000 83.0 
Gold held ere 
against F. R. notes..... $1,759,303 $1,819,293 $1,704,522 $408,653 $474,463 $254,848 oy ewbeweete 110123000 8342000 SH aSI'Goe | aptameioee «© 3S5$24.000 82.7 
Gold pitttlement a with ; Minneapolis ....... 550, 4;205,000 26, 140,000 49,495, 00( 48,435, 72.4 
F. ih c<tasnkaonscan 419,179 418,335 661,780 113,716 155,366 269,317 Kansas City ...... oe aay Gen * oe 000 29,028,000 66,383,000 83,649,000 70.1 
Gold yang goid certificates Dallas ............ 50,527,000 164,000 29,437,000 27,849, 00( 60,609,000 65.7 
held by banks............. 897,930 854,086 610,261 560,708 500,691 359,762 | San Francisco..... 301,451,000 15. $93. 000 39,473,000 164,456,000 183,555,000 87.7 
Total gold reserves...... $3,076,412 $3,091,714 $2,976,563 $1,083,077 $1,130,520 $883,927 
Reserves other than gold.. 184,445 186,718 199,872 51,415 53,645 55,673 . 
Total reserves .......... $3,260,857 $3,278,432 $3,176,435 $1,134,492 $1,184,165 ~ $939,600 Foreign Bank Statements 
Non-reserve cash .......... 78,119 86,539 69,144 17,565 20,309 14,200 REICHSBANK 
_~ ere mn (Thousands of Reichsmarks) 
ecur m vern- ae deta Aegean come 
ment obligations ........ 74,578 68,206 + 197,928 18,787 17,303 36,793 “Tet. “Fon. tt, tien ten Hee, teh, 7 
Other bills discounted..... 148,339 146,931 _ 183,494 25,686 25,291 17, — je Gold coin and bullion. 2,244,110 2,244,298 2 244, 358 2,215,828 2,215,945 2,325,941 
Total bills discounted.. $222,917 $215,137 $381,422 $44,473 $42,594 $54,720 - eserve in foreign currencies. 198,402 199,359 195,536 268,085 400, 393,837 
Bills of exchange and checks..1,815,219 2,018,011 1,655,533 1,678,737 2,081,469 1,959,917 
Bills bought in oven market 104,275 = 120,241 295,791 31,551 34,139 109,568 Silver and other coins. . 178,357 “171,837 "207,834 "1980725 "161.136 138,328 
Ss. otes on other banks 16,267 4,268 2,4 ’ 12,937 14,082 
Boats ‘in ae im Pes 4 eS bg a 1388 Advances erapebererrets i 204 173,786 16.890 14 048 15.830 54.753 
acebeeoeses A . ’ , , '»  peagree ; P 2, k ® 93.277 
Certificates and TEs ccc : 335,593 336,762 236,939 118,497 119,497 112, Other aneets Pores 549,697 596,625 527,507 514/303 495.272 502'744 
ota! . S. Governmen otes in circulation. 4,084,24 4,383,413  3,755,9 3,962,289 4,325,786 4,380,954 
SED on ccacecrsces $609,511 $609,877 $477,844 $198,928 $198,928 $211,940 | Other maturing obligations 270,805 266,558 454.798 322'75 '422'527 "451.011 
Other securities ..... RT ce 150 OE eS é 50 7,150 | Other liabilities ... 331,899 337,032 329,757 323, 309,617 208. 
Total bills and securities $936,703 $945,405 $1,167,237 $274,952 $275,711 ~ $383,373 | Bank rate........... 5% M 5% 5% 5% 6% 
Des from foreign nks 704 702 72 226 *Cable report; subject to revision tAs reported in the official Reichsbank statement 
Unevilected Wt od banks.. i 135 “5 308 8331 128, 768 118'560 Ist ‘914 
Uncollected ite 467, ’ , 4 ’ : BANK OF FRANC BANK OF EN 
Bank a Rg Le 58,039 58,034 . 5,240 15,240 15,664 ANCE GLAND 
All other resource: 19,028 18,642 ___13,479 6,683 6,622 4,109 (Millions of francs) (Thousands) 
Total resources $4,843,400 $4,855,382 $5,079,762 $1,588,175 $1,631,017 $1,517,583 eke aides Feb.4, Jan, 28, Feb. 5, 
LIABILITIES. ; oie 1981. | 59,04 1930. Circulation . . £349,486 16, 824 £348, 690 
| oe. $1,476,742 $1,478,302 $1,683,481 ~ $280,828 $288,675 $258,575 | Sight bal. abroad. 6,997 6,983 Private deposits 96°13 88/530 90:470 
. Negot. bills bought Bankers Y : za’ 
Deposits : abro: 19,293 19,300 18,706 | Other accoumta, ae aes | Sa'ase 
a ee oe ll ECS ae v, 5, (U0 ner accouits.... ® J 226 
— 2,378,806 2,424,906 2,338,854 993,399 1,064,521 956,483 | Coml. bills, France 9,304 8,346 5,865 | Govt. securities... 43029 41,086 49/894 
Government ..;........... 51, 792 34,629 25,552 34,615 2,832 4,745 Ad. against secur 2,866 2,915 2,578 Discts securities... 29,527 31,569 19,516 
— Stet 16588 ass are toms EG | cphsimhine find. pg g.253 gag2 | Secures “hag tae 
iil endear , , : : : : PEE f 38 | R > : : 9 F 
Total deposits .......... $2,454,798 $2,484,475 $2,389,301 $1,038,186 $1,078,532 $970,166 Credit. curt accts 25.502 25971 yant Reserves eneoet Bes in ea 
Deferred availability items. 455,356 435,879 42,446 120,088 soe «eros | Bete ete 0 4% 93.10% © 48.76% | Prop. res. to liab:) 48.6% 49.4% 54.9% 
— paid _ = pry eee e636 274'636 276'936 80.576 80°575 es re % 1 Z Bank rate .. OT, 3% 3% 414% 
i cthes iisbiities”*>°°°° 12'567 12559 16051 2,719 2,773 4,180 
Total liabilities ......... $4,843,460 $4,855,382 $5,079,762 $1,588,175 $1,631,017 $1,517,583 sa ere 
Ratio of total reserves to de- B RO KERS’ Los AN NS 
osit and Federal Reserve 
cote liabilities combined 82.9% 82.7% 78.0% 86.0% 86.6% 76.5% a NEW YORK REPORTING MEMBER BANKS 7 
Contingent Hability oa bills | 
Purchased for foreign cor-  44¢.392 $442,435 $526,924 $148,148 $141,583 $174,062 
GOLD MOVEMENT BROKERS’ LOANS 
Week Ended Feb. 4, 1931 (New York Reporting Member Banks) 
Imports: (Milhhons of Dollars) 
We BNI oo o.6.05 556 0 cs0 088 $10,440,000 Own Out-ot- 
Chiefly from other Latin-. Amer- Ac- Town Oth- De- 
ican countries ....... 217,000 1931. count. Banks. ers. Total. —— Time. 
From Porto Rico ............. ,000 Feb. of: 9 1,099 318 299 L716 1 1,294 oH 
SGD écsdunkeanekdenessesendeees $10,702,000 Jan. 21. a 1101 330 326 1,787 1,312 445 
an. wee ¢ , 
ee Soe ae. Se Jan. 7.01, 315 358 1,879 1,422 457 | | af 
5 1930. 
Breen COOUOTRER .n wc icsnccccccce $2,920,000 Dec. 31....1,321 235 370 1,926 1,446 480 < = 
| zqgen 2a ae 882,000 | Dec. 24....1,262 294 363 1,920 1,408 512 al J 
eee ee eae 461,000 | Dec. 17....1,184 395 430 2,008 1,475 534 a oo 
Chiefly from other Latin- anne. 10....1,269 400 430 2,099 1,551 547 Ms 9° 
ican countries :.......... 113,000 | Dec. 3....1,296 373 442 2,111 1,557 554 9 
Nov. 26....1,288 380 455 2,122 1,563 560 re re 
I onthe Dip ae be nacates $4,376,000 | Nov. 19....1,292 439 455 2,185 1,602 583 ° ce) 
Nov. 12....1,335 451 449 2,235 1,642 592 w ” 
Nov. 5....1,512 469 473 2,454 1,847 606 z zZ 
RESERVE BANK CREDIT AND oe. _ tae HH rt 3.12 4 pad re) Oo 
pe no Ma Sa tae OS oes fs Be | |2 3 
ct. seed, . . = n 
(Millions of — Feb. 5.... 928 927 1,547 3,402 3,029 373 - . 
—Net Change Since— FOR ACCOUNT 
Feb. f Jan, 28, Fev>: | DISCOUNT RATES OF CENTRAL BANKS TOWN BANKS 
Bills discounted ..... 223 —158 Federal Reserve Present Date Previous the 
oa ROUGE ... 2.0.0 104 —16 —192 System: Ra Established. Rat . 
S. securities....... 610 +132 Boston. ae an. 2, 1931 
Oiner Reserve Bank New c Dec. 24; 1930 mh 
EE, Ai dn ent ante aus +2 — 27 Philadelphia’ July 3,1930 4 
Total Reserve Bank gieye eland Dec . 1930 3% N, 
a ey a4 ret 7338 Ripaapond : quly is. 334 $ -——_——_—— 
onetar. old stoc nta .... an. 10, 2 
Treasury id currency, Chicago ... Jan. 10, 331 30, . eo . YN fh 
Spates «. .:. cc. 1,761 —20 St. Louis .. Jan. 8,1931 3% FOR OWN ACCOUNT v %, 
Money in circulation.4,576 +32 49 | «= pinneapolis opt. te. mf ave 
Member bank reserve dis “ | oo 3, Sept 3 1 ; bo 
EE pest + te TAO ee a | 
Upsepented 'capiiai | pSeperanclaco’ 3° Jan” 8 be | | ol zone: Sean * 
funds, non- manner } rance 2 Jan. 2. 931 3 1928 1929 i930 193) 
deposits, &c Le Oct. 9, 4 | 
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ATURAL GAS for CHICAGO... 


. soon to be a reality! Already work has started on the piping 
of natural gas from remote fields, to serve Chicago and its metro- 
politan area... . @ We distribute the securities of The Peoples Gas 
Light and Coke Company, serving Chicago, and of other companies 
whose growth is being influenced by the distribution of natural gas. 


Send for our list of offerings yielding 6% and more. 


UTILITY SECURITIES COMPANY 


230 So. La Salle St., Chicago 


& 


Des Moines Milwaukee San Francisco Los Angeles Indianapolis Cleveland 
St. Louis Louisville Minneapolis Richmond Detroit Kansas City 


Utility Securities Corporation—I11 Broadway, New York City 
























